handagiri Spinning Mills Litd.

Ref.: KSML/C5/041/2016-17 Date: 12-08-2017

Bombay Stock Exchange Limited.
Floor 25, P.1.Towers,

Dalal Street.

Mumbai 400 001

Dear Sir,

Unaudited Financial Results for the first quarter ended 30-06-2017.

In accordance with regulation 33 of SEBI (Listing obligations and disclosure requirements)
Regulations, 2015, we enclosed herewith a copy of Unaudited Financial Results of the Company
for the first quarter ended 30.06.2017 along with Limited Review Report as approved by the Board
of Directors of the Company art their meeting held today on 12.08.2017

This is for your information and records
Thanking vou,
Yours faithfully.

tor RANDALG !ﬂl S1l'l MNNING MILLS LT,

l:.l'l. ALlFA)
Company Secretary

Encl: As abave
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HANDAGIRI SPINNING MILLS LIMITED (CIN : L1711 1TZ1976PLCOOOTER)
Regd. Office : Mill Premises, Udayapatti {P.0.}, Salem 636 140

e-mail : salesEkandagirimills.com _
STATEMENT OF STANDALONE UNAUDITED FINARCIAL RESULTS FOR THE QUARTER ENDED 30.06.2017

Ha. Inkhs

Three mooths ended

30062017 | 30062016
Unaudited Unawadited
1 Income from Operations
a2 Net Saleyy lnpome ffom Operatons 1.41E50 334584
b Crher Cperating Income ULgT 1oE2
& wther menme 743 T4
L Total Income from Operations {1+2) 1.510.40 3,363,449
< Expenses
& Cost of Matenols consumed TEL. L AT e
b, Purchase of sock-in-oade -
g | Ehenges iy tnventoriss of inished goods, work in progress and steck & rede (3854 G772
d.|  FEmploves benefitsg sxpenss [Bs.51 212025
[ Finazcs cos1s 16,36 AR5
I Deepreintion and amortisation expense Aaal 190,70
r | Oiher expenses 427 87 a37.88
Total Expenses 1, BT0.08 3,764.97
8 [Less} bofore exceptional and extroordinery items and tax [3-4 {359.59) [401.48)
£ Hecepticnal jtem
o [Loss] before tax [5+6) [355.69) (401.48)
A Tz expense - [noome Tax
- Carpent Tax =
Diefernded Tax el 545
. [Loss] from ordinsry activitles after tax [7-8) [359.18) |406.93)
1 Grher Comprohensivt meome [net of tod Loz {11.06)
1t Toml Comprehensive ncome [3+10) (358.16] (417 .259)
1. Paid-upequity share capital [Free value per share Re, 10] 385 75 Ja5.75
(HE Exrnings Per Share {Basic and Dilimed] (Bs. b [of i< 10 eachl Not annuslises 9,37 {11,55)
Notes! :

+ The above linsncial results were reviewed bry the Audit Comeiites and fhen appronved By the Boaod of Directorss gt its meeting hedd bn
Angleal 12 2017, The Statutory auditass have condueted o Emited seview of the above standalone fnarcia) seulis

& The oompany's profitebility continues e be afected durng the quartesalse. The preadiction volume wes below 300, The production i

expected o erease gradually oo reoript-of sale procesche ol Unit 11

A Thie Company iclopted Inding Arouunting Standards Mnd AST) from Aprit 1, 3017 nnd srcordinglv above standalone finareal reaylts

have been prepared i accomdanoe with the TECnETton. And messurement prnopies daid dewn m o the Ind A% 34 Tnterim Fisaneial

Reporting™ prescribed unider section 133 af the Cimnpanies Act, 2013 reawd with the nelevant nules ssued thereunder and (he nther

aceiuniing principles gecerally sccepied in Indin.  The ind AS compliint standalone Gramoial cesults fr the corresponding quarter

efded June 30, 2016 have been s1ated i terms of SEHI circuias CIR/CFR Y FAC 6272016 deted July 5, 2018

Reaconeillation of net profit for the corresponding quarter ended June 30, 2016 berern previous Tndian GAAF amd Tod AS |s'95 under

Fa lzkha

elRE N
Net proficas per previoos Indisn GAAP {41755
Artaacisl s on cmploves defined Deneft funds reoogrssed in Other

Comprehensive [neome 16,51

Dreferred tas -3.45
Net prolit as per-Ind- a5 [H06, 53
Cthor Comprebensive Income [ne of t5x) 11.06
Total Comprebensve lacome (31759}

4. The oom preny’s prinsy sejment is dentified as business segment besed on mature of roducts; Heks, rettirmeand the [nlemal business
Teporlingg svsten fie. cotton yarn)and pperates in s sbhgle grographical seEment

i TheCompany woull be consolidating and presenting its Consalidated Finsrein] Satements 2t the and af the yeor Lo.Merch 31, 2018

v Flmures lor the previous perinds have been regrouped /roclassified famended . whepesvar IECeERaTY

Faor and on behalf of the Baard

Salrm 5 Trijin

Chairean

Al 122017




[ndependent Auditor’s Review Report on Review of Interim
Financial Results

To The Board of Directors, M/s Kandagiri Spinning Mills Limited, Post Box No.3,
Udayapatti, Salem 636 140.

We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of M/s Kandagiri Spinning Mills Limited (“the Company™) for the Quarter
ended June 30, 2017 (“the Statement™), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2013, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5. 2016. This statement which is the responsibility of the Company’s
Management and approved by the Board of Directors has been prepared in accordance
with the recognition and measurement principles laid down in the Accounting Standard
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as 10 whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express and audit opinion.

Based on our review conducted as above nothing has come to our attention that causes
us to believe that the accompanying Statement prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2013, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For M.S.Krishnaswami & Rajan
Chartered Accountants
Firm Registration No.015548

Salem R‘Krishne\:%ler

August 12,2017 Membership No.201133




