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To,

The Department of Corporate Relations
Bombay Stock Exchange Limited (BSE)
Phiroze Jeejebhoy Towers,

Dalal Street, Fort,

Mumbai 400001.

Sub: Limited Review Report on Standalone Financial Results for the quarter ended 30* June, 2017

g cri : DAAWAT

Dear Sir/ Madam,

Please find attached Limited Review Report on Standalone Financial Results for the quarter ended 30*
June,2017. The Outcome of Board meeting, detailed results as well as Limited Review Report on Consolidated

Financial Results have already been uploaded on the BSE portal.

You are requested to take the same on your record.
Thanking you.

Yours Truly
For LT FOODS LIMITED

ﬂ“”»%h Jaggia

Company Secretary & Compliance Officer

Membership No. F5150
Address: 4t Floor, MVL-I Park, Sector-15, Gurugram-122001

www.ltgroup.in
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LT FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLLOOR, SAKET DISTRICT' CENTRE, NEW DLLHI-110017

CIN : L74899DL1990PLC041790

UNAUDITED FINANCIAL RESULTS FOR TIIE QUARTER ENDED JUNE 30, 2017

[ Sl

_ CONSOLIDATED

hiree months ended

[ devonns fn & [ akhs SO ahare Aol
SEANDALONE
T'hree months ended

SI. No. " Patticulars June 30, 2017 June 30,2006 | ]um: 30, 2017 J_mu- 30,2016
1 Income ) y oL -~ & T oo _
Revean from operations 76,192.70 70,298.64 45,041 25 41,768 v9
Other income 946.75 647 03 371.72 22075
Total income 77,139.45 T0,945.67 541297 41,989 74:
2 Expenses i
(a) Cost of materials consumed 46,361 89 40,005 28 35,713 09 32,109 82
®  [Purchusés of stock-in-trade 18,650.82 25,181 32 7,085.47 8,95502
© Changes in inventorics of finished goods, work-in-progress
and stock-in-tade . (13,043.03) (15,269 26) (8,425 93) (8,155 47)
(d) Employce benefie expense 3,201 13 2,523 57 1,343 65 1,029 56
(©) I'inance costs 3,745.43 3,885.86 222254 2,409 47
)] Depreciation and amortisation expense 1,199 44 1,394 60 420.60 598 99
G Cther expenses 11,494.73 8,766 44 573284 4,181 44
Total expenscs 71,610.41 66,487.81 44,092.26 41,128.33
3 Total profit before exceptional items and tax 5,529.04 4,457.86 1,320.71 861.41
4 |Exceptional items - ]
5 T'oral profit before share of profit of associates and joint
ventures 5,529.04 4,457.86 1,320.71 B861.41
6 Share of profit / (loss) of associates and joint ventures
accounted for using equiry method (44.31) 41 65
Toul profit before tax 5,573.35 4,499.51 1,320.71 861.41
7 Tax expense
8 Current tax 2,08208 1,558.28 590.51 408.15
9 |Deferred rax 240 (215.93) (138.96) (16817
10 Toml tax expenses 2,084.48 1,342.35 451.55 239.98
1 Total profit for period 3,488.87 3,157.16 869.16 621.43
12 Other comprehensive income net of raxces
(1) Items that will be redlassified to profir and loss 796 31247
(if) Income tax cehating to items that will be redlassified o
profit and loss
13 |Total Comprehensive Income for the period 3,496.83 3,469.63 869.16 621.43
14 Total profit or loss, attributable to
Profir attributable to owncers of parent 3,255.87 292248 869.16 62143
‘I'otal profit attriburable to non-conteolling interests 233.00 234.68
15 Total Comprehensive income for the period attributable
to
Comprehensive income for the period attributable to owners
ol parent 3,263.83 3,234.95 869 16 62143
Tinil comprehensive income for the pered antrnbutable to
owners of parcit mmn-zonio Mling inserests 23300 234 68
16 |Dctails of cquity share capital Sl
Paid-up cquite share capital 2,667 45 2,666.32 2.667.45 2,666 32
Face value of equity share capital 1.00 1.00 1.00 1.00
17 Earnings per share
Hasic camings per share 1.31 118 0.33 0.23
Diluted carnings per shace 131 1.18 0.33 0.23
Notes
1 In accordance with clause 41 of the Listing Agrecment, the Company has opted to publish unaudited consolidated financial results. The standalone
financial results of the Compaay, will however, be available on the website of BSIE (www.bseindia com) or/and NSE (www ascindia com) and on
company's website (www ltgroup.in)
2 The above unaudited financial results were reviewed by the Audit Committee and approved by the Board of Dircctors on August 10, 2017 and

IDENTIFICATION

limited review of the same has been carried out by the statutory auditoes of the company /
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3 The Company adopted Indian Accounting Standards ("IND-AS") effective April 01, 2017 (tmnsition date being April 01, 2016) and accordingly, the
financial results for the quarter ended Junc 30, 2017 bave been prepared in accordance with the recognition and messurement principles lid down in
the IND AS prescribed undes section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the ather accounting
principles genenlly sccepted in India. The IND-AS financial results and financial information for the quacter ended June 30, 2016 have been
compiled by the management after making necessary adjustments to give a true and fale view of the results in accordance with IND-AS and shall be
subject to adjustments from audir. This information has not been subject to any limited review or audit.

4 ReconcﬂhﬁonofPro&tbetweenlND-ASmdlndhnGMPfotthe.pmm ended | 30, 2016 is a8 follows:
[ e T CONSOLIDATED [ STANDALONE
’ Quarter ended June Quarter ended June
Particulars 30, 2016 J 30, 2016
Net Profit after Tax as per previous Indian GAAP 3128.23 618.82
- Impact of Fair valustion of investments 261 261
- Impact of deprecisiton on leasehold land (1.99)
- Impact of Share of associates 5212
- Others (0.01)
- Tax Impact on above (20.81)
Net Profit aftes Tax (before other comprebensive i ) aa per IND-AS 3,157.16 621.43
Other omprchensive Income (nor of 1av) 31247
Total Comprehensive Income 3,469.63 62043

5 The Company is primasily engaged in the business of m ‘----riv-g.mdinglndmld:eﬁngofdcewlichi:alinglepthnryupombleugnmtu
per Indian accounting standand (IndAS) 108 * Operating Scgment”.

& The Company on April 01, 2011 granted 648,329 options to employees specified in the Employee Stock Option Scheme of 2010. Pursuant to the
accounting enunciated in guidelines issued by the Securitics & Exchange Board of India, the Co pany has ded an exp on the basls of fair
valuation of the underying options. The Remuneration Committee oo Februasry 7, 2013 has approved additional options of 201,209 to the cligible
employees of the Company. Further under the above Scheme, the Commirtee in the previous meetings have allotted 556,064 shares to the ploy
who have exescised theic options. However, 293,474 options granted to the employees specified have been lapsed. The aformentioned shares are
before share split. Appropeiate modifications in the Employee Stock Option Scheme shall be made accordingly.

7 On June 7, 2014, 2 major fire occurred in one of the subsidiary company, Daawat Foods Limired (DFL), resulting in loss of stuck of raw material
(including paddy, Bardana, consumabies and other items) having book value of ¥ 17,991.40 lacs. DFL has filed an insurance claim with the insurance
company amounting to ¥ 18,971.02 lacs and had recognized insurance claim to the exteat of net books value of T 17,810.53 lacs in the books of
tmmtThimmnczCompmyhn:pudiated:hcimmmdah:ﬁd:inOrderdatedFebxmxym,ZOl&Ondlebasisofdaimnmmemmpom
issued by the surveyors 1 the insurance compasy and obtained by the management of the Company under Right to Information Act (RTT), as matrer
of pradence 2 loss of ¥ 4,400.00 lacs had been recorded, against the claim amount recoverable [rom the insurance company. DFL has filed 2 civil suit

inst the diation of the i rchjmmdond:cbnivsof!egplq:inimmdoﬂmavaﬂnhkinfmdm.themmganmthmﬁduunf

rt"meqof:h;nidchim.msudﬂun of the Company bad invited attention to the aforementioned issue as emphiasis of matter'in their sudit ceport
for year ended March 31, 2017,

8 vaimupuiodﬁgmuhtvebemugmuped,msnndremmg:dwherwumq.
For and on the behalf of the i3:ard of Disectoes

Sl

Vijay Kumar Acora
Place: Gurugram Chairman & Managing Director
DIN. 00012203

Date : August 10, 2017

SIGNED ~oR
IDENTIFICATION
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Walker Chandiok & CoLLP

Walker Chandlok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram 122002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Standalone Quarterly Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of LT Foods Limited

We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) of LT
Foods Limited (‘the Company’) for the quarter ended 30 June 2017, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the corresponding quarter
ended 30 June 2016, including the reconciliation of net profit under Ind AS of the corresponding quarter with
net profit reported under previous GAAP, as included in the Statement have been approved by the Board of
Directors but have not been subject to limited review or audit. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with applicable Indian Accounting Standards specified

under Section 133 of the Companies Act, 2013 and SEBI Circulars CIR/CFD/CMD/15/2015 dated

30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July

2016, and other recognised accounting

practices and policies has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, including the manner in which it is to be disclosed. or th

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013
N Qaci_,d;“ pl
per Neeraj Goel

Partner
Membership No. 099514

Place: Gurgaon

Date: 10 August 2017
Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune

at it contains any material misstatement.

Walker Chandiok & (o) LLF 15 ragistered with limiited liatiliity
with identification number AAC- 2085 s s registered
office at L-41 Connaught Circus, New Dalh, 1 10001, india




Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
21st Floor, DLF Square
Jacaranda Marg, DLF Phase il
Gurugram 122002

india

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To the Board of Directors of LT Foods Limited

L We have reviewed the accompanying starement of unaudited consolidated financial results (‘Statement’) of
LT Foods Limited {'the Company’) and its subsidiaries (the Company and its subsidiaries together referred to as
‘the Group’), its associates and joint ventures (Refer Annexure | for the list of subsidiaries, associares and joiit
ventures included in the Statement) for the quarter endied 30 June 2017, being submitred by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Repulations,
2015. Actention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2016, including
the reconciliation of net profit under Indian Accounting Standards (Ind AS) of the corresponding quarter with
net ptoﬁt reported under previous GAAP, as included in the Statement have been approved by the Board of
Directors but have not been subject to limited review or audit. This Statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement 18 free of material misstatement. A review is limited primarily to inquiries ofcompany
personnel and analyaeal procedures, applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

™

3. Based on our review conducted as above and upon consideration of the review reports of the other auditors,
nothing has come to our attention that cauvses us to believe thar the accompanying Statement prepared in
accordance with applicable Indian Accounting Standards specified under Section 133 of the Compantes Aet, 2013
and SEBI Circulars CIR/CFD/CMID/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016, and other recognised accounting practices and policies has not disclosed the information required to
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requitements) Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (Cont'd)

4.

6.

We draw attendon to Note 7 in the accompanying financial results which describes the uncertinty related to
estimates and assumptions used by management based on lesal opinton and other developments with respect o
its assessment of recovery of the insurance claim in the books of the subsidiary
at ¥ 13,410.53 lacs (net). The claim has been repudiated by the insurance company vide its Jetter dated
4 February 2016, DEL has filed a civil suit against the repudiation of the insurance elim. Our opinion is not
modified in respect of this matter.

Daawiat Foods Limited (DF]

We did not review the financial results of 16 subsidiaries included in the Statement whose financial results reflect
total revenues of T 41,561.45 lacs (net of elimination - T 36,653.00 lacs) for the quarter ended 30 June 2017 and
net profit (including other comprehensive income) of T 2,554.02 lacs for the quarter ended 30 June 2017. The
Statement also includes the Group’s share of net loss (including other comprehensive income) of ¥ 44.31 lacs for
the quarter ended 30 June 2017 ag considered in the Statement, in respect of 3 associates and 2 joint ventures.
whose financial results have not been reviewed by us. These financial results have been reviewed by other audittors
whose review reports have been furnished to us by the management and our report in respect thercof is based

solely on dhe review reports of such other auditors.

Further, of thesc subsidiaries, associates and joint ventures, 6 subsidiarics are located outside India whose financial
results have been prepared in accordance with accounting prnciples generally accepted in their respective
countries and which have been reviewed by other auditors under generally accepted auditing standards applicable
in their respective countries. The Company’s management has converted the financial results of such subsidiaries
located outside India from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made by the Company’s
management. Our report in so far as it relates to the financial results of such subsidiaries located outside India is
based on the report of other auditors and the conversion adjustments prepared by the management of the

Company and reviewed by us.

We did not review the financial results of 2 subsidiaries. whose financial results reflect total revenues of
X 8.021.35 lacs (ner of eliminations T 2.854.02 lacs) and net profi {including other comprehensive income) of
T 417.58 lacs for the quarter ended 30 June 2017. Thesc financial results are unaudited and have been furnished
to us by the management and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of these subsidiacies, and our teport in terms of Regulation 33 of the SEBI
(Listing  Obligations and Disclosure Requirements) Reguladons, 2015, read with SEBI  Circulass
CIR/CFD/CMID/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far
as it relates to the aforesaid subsidiaries, are based solely on such unaudited financial results. In our opinion and
according to the information and explanations given to us by the management, these financial results are not

material to the Group.

Our review report is not modified in respect of these martters.

For Walker Chandiok & Co LLP
Chartered Accountants
“irm Registration No: 001076N/N500013

< (e

per Neeraj Goel ?
Partner
hMembership No. 099514

Place: Gurugram
Date: 10 August 2017

Chartored Accouetams



Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Consolidated Quarterly Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 (Cont’d)
Annexure 1

List of entities included in the Statement

List of subsidiaries:

LT Overseas North America Inc, LT Foods America Inc, LT Foods USA LLC, Universal Traders Inc, Raghunath
Agro Industries Private Limited, Nature Bio Foods Limited, Sona Global Limited, LT Foods Middle East DMCC, LT
Agti Services Private Limited, LT International Limited, Raghuvesh Foods and Infrastructure Limited, SDC Foods
India Limited, Expo Services Private Limited, Raghuvesh Power Projects Limited, Fresco fruits N nuts Private Limited

and Deva Singh Shyam Singh Private Limited:

List of associates:
Raghuvesh Warehousing Private Limited, Raghuvesh Agti Foods Private Limited, Raghuvesh Infrastructure Private
Limited: and

Jointly controlled entity:
Genoa Rice Mills Private Limited and Daawat Kameda India Private Limited.

Chartered Accountants



