' Blue S'tar.Lil"nited _
Kasturi Buildings,
Mohan T Advani Chowk,
Jamshedji Tata Road,
Mumbai 400 020, India.

T : +91 22 6665 4000
F 1 +9122 66654152

August 11. 2017 ’ www.bluestaringia.com
BSE Ltd. : | National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,

Dalal Street, Fort, Bandra (East), -

Mumbai — 400 023 Mumbai —400 051

Scrip Code: 500067 Scrip Code; BLUESTARCO

Dear Sirs,

Sub.: Outcome of the Board Meeting of the Company held on August 11, 2017
at Kasturi Buildings, Mohan T Advani Chowk, Jamshedji Tata Road,
Mumbai 400 020. The meeting of the Board of Directors of the Company
commenced at 11.00 a.m. and concluded at 3:00 p.m.

Unaudited Financial Results along with Limited Review Report:

In continuation to our latter dated July 27, 2017 and pursuant to Regulation 33
of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith Unaudited
Standalone and Consolidated Financial Results for the Quarter ended June
30, 2017, duly approved by the Board of Directors of the Company at its
Meeting held today.

Wé also enclose a copy of the Limited Review Report of the Auditors of the

Company, as required under Regulation 33 of the said Regulations.

Kindly take the same on record.

Thanking You.

For BLUE STAR LIMITED

AL

VIJAY DEVADIGA
COMPANY SECRETARY

Registered Office: Kasturi Bulildings, Mohan T Advani Chowk, Jamshedji Tata Road,
Mumbal 400 020, India. T: +91 22 6665 4600 F:+91 22 6665 4152.
CIN: L 28920MH1945PLC 006870
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Mumbai-400 028, India

Tel :+91 22 6192 0000
Fax 1 +91 22 6192 1000

Limited Review Report

Review Report to
The Board of Directors
Blue Star Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Blue Star Group comprising Blue Star Limited (the *Company') and its subsidiaries (together
referred to as ‘the Group”) and its joint ventures, for the quarter ended June 30, 2017 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies
(Indian Accounting Standards) Rules, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our

- responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Informaticn Performed by the Independent Auditor of the
Entity issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inguiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4, We did not review the financial statements and other financial informaticn, in respect of one
subsidiary, whose financial statements include total assets of Rs. 95.17 Crore and net assets
of Rs. 22.20 Crore as at June 30, 2017, and total revenues of Rs. 20.89 Crore for the quarter
ended on that date. These financial statements and other financial information have been
reviewed by other auditor, which financial statements, other financial information and limited
review report have been furnished to us by the management. Our opinion, in so far as it relates
to the affairs of such subsidiary is based solely on the report of other auditor. Our opinion is
not modified/qualified in respect of this matter.

5. The accompanying unaudited consolidated financial results include the Company’'s share of
net profit of Rs. 0.16 crores for the quarter ended June 30, 2017, as considered in the
unaudited consolidated financial results, in respect of two joint ventures, which have not been
reviewed, which unaudited financial results and other unaudited financial information have
been furnished to us by the Management. Our opinion on the unaudited quarterly financial
results, in so far as it relates amounts and disclosures included in respect of these joint
ventures, Is based solely on such unaudited financiai results and other unaudited financial
information. In our opinion and according to the information and explanations given to us by
the Management, these financial statements and other financial information are not material
to the Group or unaudited consolidated financial results.

Certain of these subsidiary and joint ventures are [ocated outside India whose financial
statements and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been reviewed by
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other auditors under generally accepted auditing standards applicable in their respective
countries or which have not been reviewed and have been furnished to us by the management.
The Company’s management has converted the financial statements of such subsidiary and
joint ventures located outside India from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Company's management. Our opinion in so far as
it relates to the balances and affairs of such subsidiary and joint ventures located outside India
is based on the report of other auditors and the conversion adjustments prepared by the
management of the Company and reviewed by us.

6. Based on our review conducted as above and based on the consideration of the reports of
other auditors on the unaudited separate quarterly financial results and on the other financial
information of subsidiary and joint ventures, nothing has come to our attention that causes us
to believe that the accompanying Statement of unaudited consolidated financial results
prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards specified under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAI Firm registration number: 324982E/E300003

Lot

-per Ravi Bansal
Partner
Membership No.: 49365

Place: Mumbai
August 11, 2017
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UNAUDITED FINANCIAL RESULTS FOR THE QRIARTER ENDED JUNE 30, 2017

Date : August 11, 2017
Place : Mumbai

www.bluestarindia.com

BY

SIGNED FOR DENTIFICATION

For BLUE STAR LIMITED

!\/n-(&\@{b

Managing Director

¥ in Crores
CONSOLIDATED
QUARTER
s, QUARTERENDED |  ENDED QS,?EEER YEAR ENDED
no. PARTICULARS (UNAUDITED) (AUDITED) (UNAUDITED) {AUDITED)
(Refer Note 2)
30.6.17 31.3.17 30.6.16 31.3.147
Revenue from operations 1,485.30 1,383.62 1,216.81 4,424.72
Other Income 4.97 3.77 2.62 13.07
Finance Income 3.65 3.71 8.53 21.51
1_[Total Income 1,473.92 1,391.10 1,227.96 4,459.30
2 |[Expenses
a} Cost of materials consumed (including direct project cost) 605.63 710.48 534.56 2,189.33
b} Purchase of Stock in trade 302.07 354.77 320.32 940.15
c) Changes in Inventortes of Finished Goods, Work-in-progress and
Stock-in-Trade 135.06 (86.42) 17.42 (16.94)
d) Excise Duty 9.18 11.83 7.71 36.99
&) Employee Benefits Expense 88.40 90.02 76.32 339.03
) Depreciation and Amortisation Expense 12.53 16.58 13.51 60.58
g) Finance Cost 4.81 11.35 9.23 37.78
h) Other Expenses 239.64 231.11 183.99 713.75
Total Expenses 1,397.32 1,339.72 1,163.06 4,300.67
3 |Profit before Exceptional Items {1-7} 76.60 51.38 64.90 158.63]
4 |Exceptional ltems - - - -
5 |Profit before Tax {(3+4} 76.60 51.38 64.90 158.63
6 |Tax Expense :
i) Current tax 18.27 16.98 16.03 44.33
ii} Deferred tax 0.01 {3.66) {1.55) (7.66)
7__INet Profit after Tax (5-6) 58.32 38.06 50.42 121.96
8a |Share in Profit{Loss) of Joint Ventures 0.16 {0.86) 1.00 1.27
8b |Minority Interest {0.02} (0.03) (0.03) {0.18)
9 |Net Profit for the Period, {7+8) 58.46 37.17 51.39 123.05
Other Comprehensive Income, net of tax
A (i) Items that will not be reclassified to profit or foss (1.13) (2.49} (0.33) (6.22)
{ii) Income tax relating to items that will not be reclassified to profit
or loss 0.39 0.88 0.11 217
B (1) ltems that wifl be reclassified to profit or loss (1.34) (0.78) (.33 {0.57)
{it) Incorne tax relating to items that will be reclassified to profit or
loss 0.47 0.27 {0.12) 0.20
10 |Other Comprehensive Income, net of tax {1.61) (2.12 {0.01) (4.42))
11_|Total Comprehensive Income for the period {9+10) 56.85) 35.05 51.38 118.63°
12 Paid Up Equity Share Capital {Face Value of the share - T 2/- each}
19.13 19.11 19.06 19.11
13 |Reserves excluding Revaluation Reserve as per balance sheet of
previous accounting year 738.02
14 _|Earnings Per Share {(EPS} {in T} (not annualised)
a) Basic 6.11 3.82 5.39 12.89
b) Diluted 6.08 3.88 5.37 12.84
NOTES:
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on|
August 11, 2017 and have been subjected to limited review by the Statutory Auditors who have issued an unqualified report.
2 Figures for the quarter ended March 31, 2017 are balancing figures-between audited figures in respect of the full financial year and the unaudited
figures upto the third quarter ended December 31, 2016, which were subjected to limited review.
3 During the quarter ended June 30, 2017, the Company formed a wholly owned subsidiary, Blue Star Intemational FZCQ in Dubai. The subsidiary|
was formed with initial share capital of 28,00,000 AED (¥ 4.92 crores} comprising 2,800 fully paid equity shares of 1,000 AED each.
4  Financiat Resuits of Blue Star Limited {(Standalone Information):
STANDALONE
Particulars Quarter Ended Year Ended
30617 31.317 30.6.16 31.317
Income from operations 1,395.97 1,304.35 1,172.89 4,149.089
Profit before tax 65.06 45.96 67.14 148.28
Total Comprehensive Income 46.12 3085 52.80 108.04
5 Previous period / vear's figures have been regrouped / rearranged wherever necessary.

Vir 8. Advani

{DIN : 01571278)

REC&GCCOLLP
S HUEBAL




BLUE STAR LIMITED

UNAUDITED SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR THE QUARTER ENDED JUNE 30, 2017

¥ in Crores
CONSOLIDATED
QUARTER
Sr. . QUARTER | “enpED QUARTER | )R ENDED
No. pertiodlers (UNE}::J?JE'II?ED} (AUDITED) (UN?::J%EI'IPED) (AUDITED)
{Refer Note 2)
30.6.17 31.3.17 30.6.16 313.17
I |SEGMENT REVENUE .
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 574.83 679.67 439,59 2,233.68
[b. Unitary Products 840.37 647.14 T42.44 1,989.56
c. Professional Elecfronics and Industrial Systems 50.10 56.81 34.78 191.48
TOTAL SEGMENT REVENUE 1,465.30 1,383.62 1,216.81 4,424.72
I {SEGMENT RESULT
PROFIT BEFORE INTEREST & TAX
a. Electro- Mechanical Projects and Packaged Air-Conditioning Systems 2250 31.76 313 20.67
b. Unitary Products 81.81 56.12 81.66 167.88
¢. Professional Electronics and Industrial Systems 6.17 10.9¢ 5.00 32.48
TOTAL SEGMENT RESULT 110.43 98.87 89.79 291.03
Less: i) Interest and Other Financial Charges 4.81 11.35 9.23 37.78
i) Un-allocable Expenditure 29.07 36.14 15.66 94.62
TOTAL PROFIT BEFORE TAXATION AND EXCEPTIONAL ITEM 76.60 51.38 64.90 158.63
Exceptional items - - - -
PROFIT BEFORE TAXATION 76.60 51.38 64.90 158.63
Il |SEGMENT ASSETS
a. Eleciro- Mechanical Projects and Packaged Air Conditioning Systems 1,445.33 1,362,894 1,259.27 1,362.94
b. Unitary Products 631.67 815.83 648.90 815.83
c. Professional Electronics and Industrial Systems 100.49 94.19 48.99 9419
d. Un-allocable Corporate Assets 362.79 376.63 459.59 376.63
TOTAL SEGMENT ASSETS 2,540.28 2,649.59 2,416.75 2,649.59
W {SEGMENT LIABILITIES
a. Electro- Mechanical Projects and Packaged Air Condifioning Systems 979.95 980.24 836.81 980.24
b. Unitary Products 483.16 586.08 507.76 586.08
¢. Professional Electronics and Industrial Systems 63.05 54.72 14.33 5472
d. Un-allocable Corporate Liabilities 196.01 270.20 372.93 270.20
TOTAL SEGMENT LIABILITIES 1,722.17 1,891.24 1,731.83 1,891.24 |
V |CAPITAL EMPLOYED
{Segment Assets - Segment Liabilities)
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 465,38 382.70 422 46 382.70
b. Unitary Products 148.51 229.75 141.14 22975
¢. Professional Electronics and Industrial Systems 37.44 38.47 34.68 30.47
d. Un-aliccable Corporate Assets less Liabilities 166.78 106.43 86.66 106.43
TOTAL CAPITAL EMPLOYED IN THE COMPANY 818.11 758.35 684.92 758.35
Note :
1A. Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates the Company'sf
performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented
along these business segments.
1B. Effective current quarier, the Company has allocated certain marketing related costs to the relevant segments, which hitherto were unallocated.
Accordingly, previous period / year's figures have been regrouped.
For BLUE STAR LIMITED
Date : August 11,2017 f o~ A
Place : Mumbai Vir S. Advani
Managing Director

(DIN : 01571278)

SIGRED FOR IDENTIFICATION

BY %’L

SRBC&COLLP
MUMBAI
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Limited Review Report

Review Report to
The Board of Directors
Blue Star Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Blue
Star Limited (the ‘Company") for the quarter ended June 30, 2017 (the “Statement"”) attached
herewith, being submitted by the Company pursuant to the requirements of Requiation 33 of the

" SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated-July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEB! Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Qur responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
helieve that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS"
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForSRBC&COLLP
Chartered Accountants
ICAl Firm re;is(tration number: 324982E/E300003

5
per Ravi Bansal

Partner
Membership No.: 49365

Mumbai
August 11, 2017

SREBEC&COLLP, a timited Liability Partnership with LLP Identity No. AAB-4318
Regd, Office : 22, Camac Street, Block ‘C', 3rd Floor, Kolkata-700016




BLUE STAR LIMITED
Registered Office : Kasturi Buildings, Mohan T. Advani Chowk, Jamshedji Tata Road, Mumbai 400 020
CIN No.: L28920MH1949PLC006870, Telephone No +91 22 6665 4000 , Fax No. +91 22 6665 4152
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017

¥ in Crores
STANDALONE
QUARTER
. QUARTER ENDED|  ENDED Qé’r?gggﬂ YEAR ENDED
) PARTICULARS (UNAUDITED) (AUDITED) (AUDITED)
no. {UNAUDITED)
(Refer Note 2)
30.6.17 31.3.17 30.6.16 31.3.17

1 _|Revenue from operations 1,395.97 1,304.35 1,172.89 4,149.09
Other Income 4.66 3.11 2.53 13.13
Finance Income 3.84 5.06 8.24 21.25
Total Income 1,404.47 '1,312,52. 1,183.66 4,183.47 |

2 |Expenses
a) Cost of materials consumed {including direct project cost) 584.15 684.71 515.29 2,069.03
b) Purchase of Stock in trade 273.11 327.69 306.88 859.92
¢) Changes in Inventories of Finished Goods, Work-in-progress
and Stock-in-Trade 134.46 {88.83) 16.91 (21.09)
d) Excise Duty 9.18 11.83 7.M 37.00
e} Employee Benefits Expense 80.74 82.70 69.83 309.78
f) Depreciation and Amortisation Expense 13.21 15.15 12.32 54.97
g} Finance Cost 3.32 9.95 7.43 30.61
h} Other Expenses 241.24 223.36 180.15 694.97
Total Expenses 1,339.41 1,266.56 1,116.52 4,035.19

3 (Profit from Operations before Exceptional ltems (1-2) 65.06 45.96 67.14 148.28]

4 Exceptional ltems - - - -

5__|Profit before Tax (3-4) 65.06 45.96 67.14 148.28

6 |Tax Expense
i} Current tax 18.19 15.27 15.94- 42.26
ii) Deferred tax 0.01 {1.88) (1.78) (5.95)1

7 |Net Profit after Tax {5-6) 46.86 32.57 52.98 111.97
Other Comprehensive Income
(i) ltems that will not be reclassified to profit or loss (1.13} {2.49) (0.28) {6.00)]
{ii) Income tax relating to items that will not be reclassified to profit
or loss 0.39 0.87 0.10 2.07

8 |Other Comprehensive Income, net of tax {0.74) {1.62) {0.18} {3.93)

9 |Total Comprehensive Income for the period (7+8) 46.12 30.95 52.80 108.04

1' o |Faid Up Equity Share Capitat (Face Value of the share - € 2/-
each) 19.13 19.11 19.06 19,11

11 Reserves excluding Revaluation Reserve as per balance sheet of )
previous accounting year 898.65

12 [Earnings Per Share (EPS) (in ¥) (not annualised)

a) Basic 4.90 3.41 5.55 11.73
b) Diluted 4.88 3.40 5.54 11.68
NOTES:

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held|
on August 11, 2017 and have been subjected to limited review by the Statutory Auditors who have issued an unqualified report.

2 Figures for the quarter ended March 31, 2017 are balancing figures between audited figures in respect of the full financial year and the|
unaudited figures upto the third quarter ended December 31, 2016, which were subjected to limited review.

3 During the quarter ended June 30, 2017, the Company formed a wholly owned subsidiary, Blue Star international FZCO in Dubai. The
subsidiary was formed with initial share capital of 28,00,000 AED (% 4.92 crores) comprising 2,800 fully paid equity shares of 1,000 AED
each.

4 Previous period / year's figures have been regrouped / rearranged wherever necessary.

Date : August 11, 2017
Pl : Mumbai e For BLUE STAR LIMITED
SIGNED FOR IDENTIFICATION ‘
www.bluestarindia.com BY &IQ&" &~
Vir 8. Advani
Managing Director
SRBC&CDLLP {DIN : 01571278)

WAL




UNAUDITED SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR THE QUARTER ENDED JUNE 30, 2017

BLUE STAR LIMITED

¥ in Crores
STANDALONE
QUARTER
st. . QUARTER ENDED QUARTER | e AR ENDED
No. Particulars ENDED (AUDITED) ENDED (AUDITED)
{(UNAUDITED) (Refer Note 2) (UNAUDITED)
30.6.17 31317 30.6.16 31.3.17
1 {SEGMENT REVENUE
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 553.53 654.43 418.73 2,122.64
b. Unitary Products 841.19 648.29 743.66 2,003.92
c. Professionat Electronics and Industrial Systems 1.25 1.63 10.50 22.63
TOTAL SEGMENT REVENUE 1,395.97 1,304.35 1,172.89 4,149.09
l |SEGMENT RESULT
PROFIT BEFORE INTEREST & TAX
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 15.40 33.02 4.19 82.16
b. Unitary Products 82.62 57.26 82.87 172.25
c. Professional Electronics and Industrial Systems {0.12) {1.00) 2.93 4.00
TOTAL SEGMENT RESULT 97.90 89.28 89.99 268.41
Less: i) Interest and Other Financial Charges 3.32 9.95 7.43 30.61
ii) Un-allocable Expenditure 28.52 33.37 15.42 89.52
TOTAL PROFIT BEFORE TAXATION AND EXCEPTIONAL ITEM 65.06 45.96 6714 148.28
Exceptional items - - - -
PROFIT BEFORE TAXATION 65.06 45.96 67.14 148.28
Il |SEGMENT ASSETS
a. Electro- Mechanical Projects and Packaged Air Conditioning Systems 1,332.63 1,248.60 1,157.96 1,248.60
b. Unitary Products ’ 631.68 815.83 645.90 815.83
¢. Professional Electronics and Industrial Systems 5.74 11.28 16.93 11.28
d. Un-aHocable Corporate Assets 529.92 544.15 627.69 544.156
TOTAL SEGMENT ASSETS 2,499.97 2,619.86 2,451.48 2,619.86
IV |SEGMENT LIABILITIES
3. Electro- Mechanical Projects and Packaged Air Conditioning Systems 897.79 891.41 764.00 891.41
ib. Unitary Products 483.16 586.08 50776 586.08
c. Professional Electronics and Industrial Bystems 3.9 5.41 11.60 5.41
d. Un-allocable Corporate Liabilities 148.09 219.20 312.71 218.20
TOTAL SEGMENT LIABILITIES 1,533.03 1,702.10 1,586.07 1,702.10
V {CAPITAL EMPLOYED
(Segment Assets - Segment Liabilities)
2. Electro- Mechanical Projects and Packaged Air Conditioning Systems 434.84 357.19 393.96 357.19
1b. Unitary Products 148,52 229.75 141.14 229.75
¢. Professional Electronics and Industrial Systems 1.75 5.87 5.33 5.87
d. Un-allocable Corporate Assets less Liabilities 381.83 324.95 314.98 324.95
TOTAL CAPITAL EMPLOYED IN THE COMPANY $66.94 917.76 855.41 917.76
Note :
1A. Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates the Company's|
performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has been presented
along these business segments.
1B. Effective current quarter, the Company has allocated certain marketing related costs to the relevant segments, which hitherto were unallocated. Accordingly,
revious period / year's figures have been regrouped. P b g i pmp fn g
P yearsta group ; CNTIFICATION
%% For BLUE STAR LIMITED
Date : August 11, 2017 i M’ . .
Place : Mumbaij SRECA&ACOLLD anavi[r: SD.:—de\ézti::‘
JMBAL Yol
MUMBA (DIN : 01571278)




