





GARWARE MARINE INDUSTRIES LIMITED
Regd. Office : 102, Buildarch Wisterla, 1st Floor, Ram Maruti Road, Dadar (W), Mumbai - 400 028,

CIN 1 L12235MH1975PLC018481
Unaudited Financial Results for the Quarter Ended 30th June, 2017,

Rs.In Lakhs
Quarter Ended

Sr. Particulars 30/06/2017| 30/06/2016

No. (Unaudited)| (Unaudited)

1 Revenue from operations 22.34 17.83

2 Other Income 0.02 0.02

3 Total Revenue (1+2) 22.36 17.85

4 |Expenses

- Cost of materfals consumed - -
- Purchases of stock-in-trade - -
- Change In Inventarles of finlshed goods, work-In-
progress and stock-in-trade - -
- Employee benefit expense 11.58 13.65
- Finance costs 0.09 0.11
- Depreciation and amortistion expense 0.04 0.04
- Other Expenses 15.05 9.94
Total expenses 26.76 23.74

5 Profit before exceptional items and tax (3-4) (4.40) (5.89)

6 Exceptional ltems 12.00 -

7 Profit before tax (5-6) 7.60 (5.89)

8 Tax Expensa
Current Tax - -
Deferred Tax charge / (credit) 2.00 -
Tax credit In respect of earller years - -
Total tax expense 2,00 -
Profit/( Loss )for the period from continuing

9 operations 5.60 (5.89)
Profit/ {loss) for the period from discontinuing

10 oerations before tax - -

11 Tax expenses of discontinulng operations - -
Net Profit /(loss) for the period from discontinuing

12 operation after tax (10-11) - -

13 Profit / (Loss) for the period (9+12) 5.60 {5.89)

14 Other Comprekensive Income

A, Ttems that will not be reclassifled to profit and loss

= Reimbursement of the defined benefit labilites /

assets - -

- Equity instruments through Other Comprehensive

Income {121.88) (751.36)
B.  Items that will be reclassified to profit and loss - -

15 Total comprehensive income for the perod (13+14) (115,28) (757.26)
(Comprising Profit /(Loss) and Other '
period)

16 Pald up equity share capltal 576.62 576.62
Face Value of equity share capital Rs .10/-

17 Reserves excluding revaluation reserve - -

18 Earning per equity share (For continuing
operations) in Rs.

Bastc 0.10 (0.10)
Difuted 0.10 {0.10)

19 Earning per equity share (For discontinuing
operations) in Rs.

Basic - -
Diluted - -

20 Earning per equity share (For continuing and
discontiriuing operatigns)

Basic 0.10 (0.10)
Diluted 0.1q (0.10)

21 Dividend per share
Interrim dividend
Final dividend - -
Total dividend " -
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NOTES :

The Ind AS compliant corresponding figures in the previous year are not subject to review/audit.
However, the Company's Management has exercised due difigence to ensure that the financial results
provide fair view of its affairs. The statement does not include Ind AS compliant results for the
preceding quarter and previous year ended March 31, 2017 as it is not mandatory as per SEBI Circular
CIR/CFD/FAC/62/2016, dated July 05, 2016.

The Company adopted Indian Accounting Standards ("Ind AS") and accordingly the financial results of
all periods presented have been prepared in accordance with the recognition and measurement
principles laid down in the Ind AS-34 Interim Financial Reporting prescribed under section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles
gernerally accepted in India. The date of transition to Ind AS is 1st April 2016. There is a possibility that
these quaterly financials results may require adjustment before constituiting the final Ind AS financials
statements as of and for the year ending 31st March 2018 due to changes in financial reporting
requirment arising from new or revised standards or interpretations issued by the Ministry of Corporate
Affairs to changes in the use of one or more optional exemptions from full retrospective application of
certain Ind AS permitted under Ind AS 101.

The statutory Auditors have carried out Limited Review of the Standalone Unaudited Financials Results
of the Company for the Quarter ended June 30, 2017.

Comparative financials information of the previous quarter have been regrouped and reclassified,
wherever necessary, to correspond to the figures of the current quarter.

Reconciliation of Net Profit /{loss) and Total Comprehensive income on account of transition
from previous indian GAAP to Ind-AS

Rs. In Lakhs
Paticulars ] Quarter Ended
30.06.2016
Net profit as per indian GAAP {5.89)
Other Comprehensive Income
Restatement of falr value of Investment (751.36)
Total Profit / (Loss) including comprehensive income as per IND-AS {757,26)
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