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Dated: 17" August, 2017

To,

The Secretary The Secretary

National Stock Exchange of India Ltd Bombay Stock Exchange Limited
Exchange Plaza, Floor 25, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street

Bandra Kurla Complex, Mumbai — 400 001

Bandra ( East)
Mumbai - 400 051

Dear Sir,

Re: Regulation 33 - Unaudited Financial Results for the quarter ended 30" June, 2017

Pursuant to the provisions of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, please find enclosed the Unaudited Financial Results of the
Company, along with the Limited Review Report by the auditor, for the quarter ended 30"
June, 2017.

With effect from, 1% April 2017, IND-AS has become applicable for our Company. Hence, the
financial results have been prepared according to SEBI Circular No. CIR/CFD/FAC/62/2016
dated 5" July 2016.

Thanking you,
Yours truly

For Usha Martin Education & Solutions Limited
fhadi [Pascal

Chaitee Baral
Company Secretary
Enclosed: a/a



S. SWARUP & CO. 21, Hemanta Basu Sarani
CHARTERED ACCOUNTANTS ; [Otd Court House Street]
3™ Floor, Room No.363

Kolkata — 700 061

£ Ph ; 22130054, Fax : 22130058
Email : ssc_guptai@redifimail.com

The Board of Directii's

Usha Martin Education & Solutions Limited
PS Srijan Tech Park, 4* Floor

DN-52, Sector-V, Sailt Lake City,
Koikata-7060 091

ended 30* June, 2017,

1. We have reviewed the accompanying statement of unaudited financial results of Usha Martin Education
& Sotutions Limited for the period ended 30® June, 2017 attached hercwith, being submitted by the
company pursuant o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Reguiations, 2015 read with SEDT's circular CIR/CFIVFAC/62/2016 dated July 5, 2016.
This Statement which ig the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 *Interim Financial Reporting” ("Ind AS 34%), prescribed under Section
133 of the Companics Act, 2013 read with relevant rules issued thercunder and other accounting principles
generally accepted in India. Our responsibility is fo issue a report on the Statement based on our review

@

b

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Fngagemenis o Review Financial Stalements issued by the Institute of Chartered Accountants of India
This standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily 10 inguiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an andit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us 10 believe that
the accompanying statement of unandited financial results prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles gencrally accepted in India, has not disciosed the
information requirer to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Rogquirements) Regulations, 2015, as modified by SEBI's circular CIR/CFT/FAC/62/2016 dated
July 5, 2016, inchuling the manner in which it is to be disclosed, or that it contains any material
misstatement.

4. W have not reviewed the financial results and other financial information for the Quater ended June 30,
2016 which have been presented solely based on the financial information compiled by the Management.

For 8. Swarup & Co.
Chartered Accountants
(Firm's Registration No.310089F)

7

/,W//k
S.S. Gupta

{Proprictor}
(Membership No. 617897)

Place: Kolkaia g
Date: 17 August, 2017 tored h



USHA MARTIN EDUCATION & SOLUTIONS LIMITED
CiN- L31300WB1897PLC0BS210
Registored Off ce: PS Srijan Tech Park, DN-52, Sector- V, Sait Lake City, Kotkata - 700 061
Tel: +84 33 33223700, Fax: + 91 33 33223800
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2017

{ Rs in Lakh)

Particulars Quarter ended
; 30-06-2017 30.06-2016
Si '
No (Unaudited) (Unaudited)
/ 1 JRevenue from Operat ong 12.88 51.28
2 jOther income i WAL % AP LA RPRRT . 1.50 1.67
i [Total income (142} Ta3s) 6282
4 [Expenses
fay Purchase of maded Goodg . -
by Emplayee Beaelits Expense 9.81
{c st 9.03
fudy D tion wnd Amortisation Expense 229
oo b (@) Other Expensas v % 18.38 |
?3"'*} . |fotai Expenses ES: AT " ._395”1
5 [Profit before tax {3-4 (25.13), (36.52

& |Tax Dxpense

{a} Current Tax
{b) ShortiiExces: ) provision of taxation for previous periads -
| (&) Deferred Tax y b
Total Tax Expense

"7 INet Profitf{Loss) for the period (5-6) T(@2543)
0 [Other Comprehensive income, net of income tax
(a} (1} itemns thal wili not be classified to profit or loss 0.83
(i) income tax relating to items that will not be classified to
profit or loss
! (b {1} items that will be reclassified to profit or loss
it ¢y income tax ralating t items that will be reclassified {0
3 profit or loss
B Total other comprebonsive income, not of income tax : 0.83 .
4 [Total comprehensive income for the period (7+8) (24.30) (36.52)
10 [Pagi-up Eauity Share Capital (Face value Re. 1 each) 264 16 264,16
11 ,mmngsﬁ& share {of Re 1 f’;&édﬁ}‘(not annualised) e 1 amraeae
{a) Basic {in Rs.) (0.09) {0.18)
{p) Diluted (in Rs (0.09) (0.14)

Notes

1} Theé above Financial Resulls, after review by e Audit Committes, have been approved and taken on record by
the Board of Directors al their meeting held on 17th August, 2017 The Statutory Auditors of the Company have
rondyetad Limited Baview of the above Financial Statements

25 This statement has been prepared in accordance with the Gompanies (ndian Accounting Standards) Rules, 2015
(nd AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies fo the extent appficable Beginning Agril 1. 2017, the Company has for the first time adopted ind AS
with @ transidon date of April 1, 20186,

3y The Ind AS comphiant financial msults, pertaining to penod ended June 30, 2016 have not been subject to limited
review by the auditor Mowever. the managemant has exercised necassary due diligence to ensure that such
fingncial results provide a true and fair view of ds affairs

4y The staternent does not include Ind AS compliant results for the preceding quarter and previous year ended March
44 2017 as the same s not mandatory as per SEBI's cirular CIRICFD/F AOBR016 dated July &, 20146,

£ The investments n Usha Martin Education Private Limited {subsidiary company), Redtoch Network india Private
Limited (associate company) and Usha Commumsation Teunology E,/,xm&m’g‘, w‘ysrqm tsland {Other Ccmnan;{(%‘ it
nave been svalyated by the management and accordingly we are of *??QS(WAFM}\;”%\WCW*WT* for imp-.a(rmﬁnf‘xﬁ, o
considarad necessare  in respect of these investments. V 41;;}3 0/ 4
/ X A1 A
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The company has opted to follow Cost mode! az its accounting policy for valuation of property, plant and
SUUIDMENTS hence no adiustment are required for e same. 3

7y The Company has provided for provision for bae debt in comphance with ind AS,

8) The Company has ony one reportable segment. Hence no segment repoting is required in accordance with IND
AS 108 "Operating Segments ©

@ The reconcihialion of net profit or foss reporied in sccordance with nglinn GAAP to tntal momprehensive inenme in
accordancs with Ind AS is given balow.

Description Carresponding 3 months
ended In the previous year
June 30, 2016 (Rofor note 3}

Net prafitviioss) as per Previous GAAP (indian GAAP) {33.28)
ind A8 adiustments: Additiess)

Adjustment in trade receivable as per ind AS {3.24)
Tax impact on Ind A% agibstments .
Net profit floss) as ps Ind AS (36.52)
Other comprebensive neome, net of income tax :
Total comprehansive income for the period (38.52)

This reconoliation sta ament has besn provided in accordance Wilh ciroular CIRICFD/FAC/62/2016 ssued by
SEBI dated July §, 20 6 on account of implemantation of Ind-A8 by listed companies

10y The Company has Unabsorbed Depreciation and Business Loss availabie for set off under the income Tax Ant
1861 However in view of inabilily to assess fulure taxable income in absence of any convincing eviderce
available {0 the mananament, the extent of net deferred lax assels which may be adjusted in the subsequent year
% not ascertainable at this stage and accordingly the same has not been recognised in the accounis on

i Previous quarter figures have been re.qrouped / re-arranged wherever necessary

For Usha Martin Education & Solutions Limited
5
’\/‘W 3 /’ b
Vinay Kumar Gupta

Whole-time Director
DIN: 00574665

Place - Kolkata
Dated 17th August, 2017




