SARASWATI COMMERCIAL (INDIA) LTD.

Regd. Off.: 209 - 210, Arcadia Building, 2nd Floor, 195, Nariman Point, Mumbai - 400 021.

Telephone : 6670 8600 Fax : 6670 8650 CIN : L51909MH 1983PLC166605

To,

Website: www.saraswaticommercial.com
Email: saraswati.investor@gevl.in

14" August, 2017

Corporate Relationship Department,
BSE Limited

P.J Towers, 1st Floor,

Dalal Street, Mumbai - 400 023

Re: BSE- Scrip code: 512020

Dear Sir,

Sub: Outcome of adjourned Board Meeting held on 14™ August, 2017

This is to inform you that Board of Directors at its adjourned meeting held on 14" August, 2017 has
considered and approved the following:

1.

The Un- audited Financial Results of the Company for the Quarter ended 30" June, 2017 along
with Limited Review Report. (Copy enclosed);

Notice of 34" Annual General Meeting of the Company is scheduled to be held on 28"
September, 2017 at 4.30 p.m.;

Approval of the Directors Report for the year ended 31" March, 2017;

Register of Members and Share Transfer Books of the company will remain close from 25"
September, 2017 to 28" September, 2017 (both days inclusive) for the purpose of Annual
closure;

Appointed M/s. Ajay Shobha & Co., as the Statutory Auditor of the Company subject to the
consent of the Members in the Annual General Meeting;

Re-appointment of M/s. Nishant Jawasa & Associates as the Secretarial Auditor of the company
for the financial year 2017-2018.

Re-appointment of Mr. Harisingh Shyamsukha (DIN: 00033325) as the Director of the Company
who retires by rotation and being eligible for re-appointment offers himself for re-appointment,
subject to the approval of the members of the company in general meeting;

Resignation of Mr. Anilkumar Rajan from directorship of the Company;

Appointment of Mr. V V Sureshkumar (DIN: 0D053859) as the Additional (Mon-Executive)
Director of the company subject to the approval of the members in the general meeting.

10. Resignation of Ms. Ekta Kumari as Company Secretary & Compliance Officer of the company.



11. Appointment of Ms. Avani Sanghavi, as Company Secretary & Compliance Officer of the
company

The meeting commenced at 2,00 p.m. and concluded at 3.00 p.m. p.m. Kindly take the same on your
record and oblige.

Thanking You,

Yours Faithfully,

FOR SAR%WATI COMME
./"'I. 1

/)
7 ,h"'—
¥ J
.
VAISHALI DHURI
CFO

Encl.: as above



SARASWATI COMMERCIAL (INDIA] LTD.
CIN : LS1909MH1983PLC1EEE0S

Regd. Office : 209-210, ARCADIA BUILDING, 155, NARIMAN POINT, MUMBAI - 400 021

PART 1 {Rs. in Lakh except 5r No. 10)
Statement of Unaudited Financlal Results for the Quarter Ended 30th lune, 2017
Standalone
Particulars Quarter Ended Year Ended
" 30/06/2017 | 31/03/2017 | 30/06/2016 31/03/2007
Unaudited audited Unaudited Audited
1 |Income
{a) Revenue from operations 1,331.62 [314.06) 374.01 643.B9
|t} Other Income 59.96 3E1.06 12.15 431.20
Total income 1,391.58 67.00 386.16 1,075.09
1 |Expenses
[a) Employee benefits expense 23.02 55.59 .03 148.95
[} Finance Cost 1106 2.88 11160 284.01
[e) Depreciation and amortisation expense 050 0.47 ooz 3.18
[d) Other expenses 1126 103,39 16.58 125.01
Total Expenses 55.83 162.33 135.23 561.15

3 | Profit before exceptional items and extraordinary items and tax (1-2) 1,335.75 195.33) 250,93 513.94

4 |Exceptional items and Extraordinary ltems - -

5 | Profit from ordinary activities before tax [3-4) 1,335.75 195.33) 250.93 513.54

6 | Tax empanse

{a) Curenl 1ax expansa for cumant year 27154 24.83 . 24.B3
{B] MAT cred enlitiement {245.02) = = 5
{c) Curranl tax expense ralating to prior years - 1811 = 17.69
(d} Mal current tax expense 16.52 42194 - 41.52
(&) Dalerred tax 151.49 [50.98) . |50.98
Tatal Tax Expenses 178.01 [B.04) - (8.44)

7 |Met Profit from ordinary activities after tax [5-6) 1,157.74 (a7.29) 250.93 522.40

8 |Paid-up equity share capital
(Face Value of Rs. 10/- sach] gz il - oo

9 |Reserve encluding Revaluation Reserves as per balance sheet of previous 9 - 11.507.09
accounting year il

10 |Esrning Per share
(of Rs. 10/- each] (not annualised)

{a) Basic 148.12 (13.64) 39.11 BL.63"
{b) Diluted 148.12 (B.a7) 315.21 50.69"
* Annualised
Mote |

1 The above financial result of the Company for the quarter ended 30th June, 2017 were reviewed by the Audit Committee and approved by the
Baard of Directors at its meeting held on 14th Awgust, 2017,

2 There are no other reportable segments as per AS 17 (Segment Reporting), except Finance and Investment.as such reporting is done on that
basis,

3 During the quarter ended 30th June, 2017, the company has allotted 390,593 Equity Shares to the Shareholders of Aronl Commercials Limited as
on record date (i.e 22nd May, 2017) due to the Scheme of Amalgamation in the ratio approved. Pursuant to the sald allotment, the Equity Share
Capital of the Company Is increased ta Rs. 10,305,930/,

4 caraswati Commereiat {India) Limited [Transferee Company] hold 609,900 Equity Shares of Rs.10/- each, fully paid-up of the Aroni Cammercials
Limited {Transferor Campany] on the Appaointed Date. Upen amalgamation of the Transferor Company Into the Transferee Company, all these
shares got cancelled and no allatment of shares shall be mate against such shares held by the Transferee Company in the Transferor Comgany.,

5 The figures for the guarter ended 30th June 2017 and 31st March 2017 are the merged figures of Saraswati Commercial |India) Limited
[Transferee Company) and Aronl Commercials Limited (transferar company) & therefore the same are not strictly comparable with quarter ended
30nh June 2016

6 The figures of quarter ended 315t March, 2017 are the balancing figures between audited figures in respect of full financial year 2018-17
and the published year 1o the date figures upto the third quarter of the financial year 2016-17,

7 Figures for the pravious period / year have been regrouped wherever necessary, in order to make them comparable,

By Order of Board
For Saraswati Commercial [India) Limited

% LR L_,,LMS.;_?_E,_L_

Harisingh Shyamsukha
Date : 14th August, 2017 Director
Place : Mumbai DIN : DOO33325
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Chartered Accountants 9870455527
. Tele Fax : 28825729
Email : ajmera5@yahoo.com

2/334, New Sonal Link Ind. Estate,
(Service) 3rd Floor, Link Road,
Malad (W). Mumbal - 400 064,

LIMITED REVIEW REPORT
To,
The Board of Directors of
Saraswati Commercial (India) Limited.

We have reviewed the accompanying statement of un-audited financial results (“the
Statement”) of Saraswati Commercial (India) Limited (“the Company”) for the
quarter ended 30™ June, 2017. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Qur responsibility is
to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of un-audited financial results
prepared in accordance with the applicable accounting standards notified under
section 133 of Companies Act, 2013 read alone with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of regulations 33 of
the SEBI ( Listing obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement. '

For Ajmera Ajmera & Associates
Firm Registration No.123989W
Chartered Accountants

N -

Sandeep Ajmera
Fartner
Membership No. 048277

Place: Mumbai
Dated: 14 August, 2017




