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Dear Sirs,

Sub: Un-audited Financial Results for the Quarter
ended 30" June, 2017

Further to our letters dated 10.08.2017, 23.08.2017 and 28.08.2017, please find enclosed
the Un-audited Financial Results of the Company for the Quarter ended 30" June, 2017
which was taken on record by the Board at their 83" meeting held on date. Please note,
that, we are arranging to have an extract of the results published in the newspapers.

The Limited Review Report of even date relating to the above results is also enclosed.
Thanking you,

Yours faithfully,
For D SERI TEA & INDUSTRIES LTD.
l {0
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(R. MAHADEVAN)

Company Secretary

Encl: as above.
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Statement of Standafone Unaudited Financial Results for the Quarter anded 30th June, 2017
{Rs in lakhs)
Three months ended C ponding 3 ths in the
30th June 2017 previous year 30th June 2016
Particulars
UNAUDITED UNAULHTED

T |incame

R Ra-f:nue team onbong 2,218 33 329065

b oiner income 6984 8954
Talal lacome 2,208 17 3,380.18

2 |Expanses

2 |Gast of matariais consumed (Nots 5) 97233 1,083 66

b changes in inventories of finishad goods (1,781 53) (1,731.02)

¢ |Employes bansfits expense 1,606 50 1,500 41

d [Finance costs 867t 7493

8 |Deprociation expense 18417 17660

1 lothar axpenses 1,482 89 1526 14
Total expenses 2,851.07 2,830.82

3 [ProfitiLaoas) befare tax (1-2) (282.90)| 749.67

4 [Tax sxpense
- Current Tax (44.81) 9544
- Dafarred Tax 26 87 9546
Total tax expenss (17.04) 181.90

§ {Profit{Loss) for the perlod {3-4) (244.96)| 688.47

8 |Othar comprehensive Income
[lema that will not be reclassitied to profit or losa

ot post-employ banefit oblig: (28 92 51 13
Changes in falr vaive of FVOCI equily instruments (118 89} 31271
Gain/(loss) on sale of FVOC! equlty insttuments 2820 3089
Income tax ralating to thesa gams 921 16 23
Othar comprehensive income for tha pariod (net of tax) {111.40) 309.74

7 |[Total Comprehensiva Incoma for the period {386.30) eer.21

8 [Pavt-up equlity share capitat 700 50 700.50
{Faca value Rs 10/- sach)

8 |Eamings per share (of Rs 10/- each). A
{a) Baaic (Rs ) (350 767
{Db) Duted (Rs ) (3 50) 797
NOTES:-

1 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.
Beginning 1st April 2017, the Company has for the first tilne adopted Ind AS with a transition date of 1st April, 2016.

2 The format for un-audited quarterly resulis as prescribed in SEBI's Circular CIR/ICFD/CMD/15/2015 dated 30th November, 2015 has
been madified to comply with the requirements of SEBI's circular dated 5th July 20186, ind AS and Schedule It} (Division i) to the
Companles Act, 2013 which are applicable fo company that are required to comply with Ind AS.

3 The Statement does not include Ind AS compliant results for the preceding quarter and previous year ended 31st March,2017 as the
same is not mandatory as per SEB's Circular dated Sth July 2016.

4 The Company is primarily engaged [n the business of cultivation, manufacture and sale of tea and is managed organisationally as a
single unit. Accordingly, the Company is a single segmant company.

5 Cost of Materials consumed represents Green Leaf purchased from third parties,

€ Cultivation and Manufacture of Tea being seasonal in nature, the results for the current quarter are not indicative of the results for the

full year




7 The recorciliation of net profit or loss reported in accordance with [ndian GAAP o total comprehensive income in accordance with Ind
AS is givan below:

[Rs in lakhs}
. Quarter ended
il 30 Juna 2016
Mot subjecled to review
Profit after tax as per previous GAAP 31133
Adjustments;
Effect of changes in fair value of finished goods (tea) 28114
Effect of changes in fakr value of biological assets S52.60
Effect of reclassification of remeasurement of employee benefit 5115
obfigation to other comprehensive income -
Effect of reclassification of profit on sale of FVOCI equity instruments (1325)
lo other comprehensiva income
COther itams 0.36
Tau effects of adjustments {124.86)
Total adjustments 247.14
Profit after tax as per Ind AS 668.47
Other comprehensive income (net of tax) 308.74
Total comprehensive income as per ind AS B67.21
8 The Ind AS compliant correspending figures in the previous year has not been subjected to review. H , the Company's

managemant has exsrcised necessary due dlligence to ensure that such financial results provlde a true and falr view of its affairs,

9 Figures for the quarter anded 30th June 2016, have been reclassified, wherever necessary to make them ind AS compliant and
comparable with the figure for the current period.

10 The above results for the quarter ended 30th June 2017, havs been reviewed by the Audit Committee and thereafter approved by the
Board of Directors at its mesting held on 30th August 2017 and these have baen subjected to limited review by tha Statutory Auditors of
the Company.

der of the Bgar

Kolkata C.K. Dhanuka
30th August, 2017 Chairman & Managing Director




Lovelock & Lewes

Chartered Accountants

The Board of Directors

Dhunseri Tea & Industries Limited
4A Woodburn Park

Dhunseri House

Kolkata - 700020

1. We have reviewed the unaudited financial results of Dhunseri Tea & Industries Limited (the
“Company”) for the quarter ended June 30, 2017 which are included in the accompanying “Statement
of Standalone Unaudited Financial Results for the Quarter ended 3oth June, 2017” together with the
notes thereon (the “Statement”), The Statement has been prepared by the Company pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations, 2015"), which has been initialled by us for
identification purposes. The Statement is the responsibility of the Company’s management and has
been approved by the Board of Directors, Further, the Management is also responsible to ensure that
the accounting policies used in preparation of this Statement are consistent with those used in the
preparation of the Company’s opening unaudited Balance Sheet as at April 1, 2016 prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to belicve
that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it
is to be disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters:
a. Note 1 to the Statement which states that the Company has adopted Ind AS for the

financial year commencing from April 1, 2017, and accordingly, the Statement has been
prepared by the Company’s Management in compliance with Ind AS.
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Lovelock & Lewes, Plot No. Y 14, Block EP, Sector V, Salt Lake Electronic Complex, Bidhan Nagar
Kolkata - 700 091
T: +91 (33) 44001111 / 44662000, F: +91 (33) 44043065

Head office: Plot No Y 14, Block EP, Saclor V, Salt Lake Elactronic Complax, Bidhan Nagar, Kolkata - 700 081



Lovelock & Lewes
Chartered Accountants

b. We were neither engaged to review, nor have we reviewed the comparative figures
irfcluding the reconciliation to the Total Comprehensive Income for the quarter ended on
June 30, 2016 and accordingly, we do not express any conclusion on the results in the
Statement for the quarter ended June 30, 2016, As set out in note 8 to the Statement, '
these figures have been furnished by the Management,

Our conclusion is not qualified in respect of these matters.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

Kolkata Partner
August 30, 2017 Membership Number 056155




