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400051
Dear Sir,

Re: Qutcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations™)

The Board of Directors at their meeting heid on Monday, August 21, 2017 which commenced at 4:00 P.M,
and concluded at 6:10 P.M., inter alia, transacted the following matters:

(i Considered and approved unaudited standalone financial results for the quarter ended June 30, 2017,
quarter ended June 30, 2016 and year ended March 31, 2017 as per Ind AS with adjustments from
Indian GAAP and took note of the Limited Review Report on the unaudited financial results for the
quarter ended June 30, 2017. The same are enclosed herewith;

Copies of the abovementioned results are also being uploaded on the website of the Company at
www.schandgroun.com,

(it} Considered and approved to provide Corporate Guarantee for an amount of Rs. 15.00 crores (Rupees
Fifteen Crores Only) in favour of Development Credit Bank against the vendor financing facility
sanctioned for the vendors of Vikas Publishing House Pvt. Ltd. (a wholly owned subsidiary of the
Company) with recourse to Vikas Publishing House Pvt. Ltd.
(iify Considered and approved to provide Corporate Guarantee for an amount of Rs. 25.00 crores (Rupees
Twenty Five Crores Only) in favour of Federal Bank Limited against the vendor financing facility
sanctioned for the vendors of Vikas Publishing House Pvt. Lid. (a wholly owned subsidiary of the
Company) with recourse to Vikas Publishing House Pvt, Ltd,
(iv) Took note of Investment Agreement executed with Smartivity Labs Pvt. Ltd. (an existing investee
company of the Company) and consequent completion of investment of Rs. 25.00 lakhs (Rupees .
Twenty Five Lakhs Only) and acquisition of compuisory convertible-preference shares of Sma_rti_v_i’éﬁt- i

Labs Pvt. Ltd.; and / GO;};,%

CIN No. [.22219DL1970PLCOO5400




(v} Considered various options for restructuring of business of the Company and its subsidiaries with the
objective of simplifying the holding structure. The Board deliberated on the various options presented
and instructed management to engage an independent expert/consulting firm and present a detailed
restructuring plan to the Board at the next meeting for discussion and approval.

Request you to kindly take note of the above.

For 8 Chand And
//\]&\

Jagdeep Singh

Company Secretary & Compliance Officer
Membership No. A15028

Address: A-27, 2™ Floor,

Mohan Co-gperative Industrial Estate,
New Delhi-110044
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S.K BATLIBOI & ASSOCIATES LLP Gl Airport Hagpitalty District

Aerocity New Defhi-110 037, India

Tel 1 +91 11 6671 8000
Fax 1 +391 11 6671 9999

Chartered Accountants

Review Report to
The Board of Directors
S Chand and Company Limited (Formerly S Chand and Company Private Limited)

We have reviewed the accompanying statement of unaudited standalone financial results of S Chand and
Company Limited (Formerly S Chand and Company Private Limited) (the ‘Company’) for the quarter ended
June 30, 2017 (the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34} prescribed under Section 133 of
the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as
amended, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the
Company's management and has been approved by the Board of Directors of the Company. Our
responsibility 1s to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Intertm Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as fo whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express

an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in the applicable Ind AS specified under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We have neither audited nor reviewed the accompanying standalone financial resuits and other financial
information for the quarter ended June 30, 2016 and for the year ended March 31, 2017, which have been
presented solely based on the information complied by management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Yogesh Midha
Partner
Membership No.: 094941

Place: New Delhi
Date: August 21, 2017

S.R Bathtor & Assoriates LLP, a Liuted Lsability Pactnership wath LUP Idanlity No, AAB-4295
Regd. Qffice - 22, Camac Strest, Bicok ‘¢ 30 Floor, Kolkata-700 216




STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 34, 2017

8 CHAND AND COMPANY LIMETED
CIN:LI2219DLESTUPLCU0S400

{Rupees v mililons)
Qusarier emied Yesr endod
Particelars Jupe 30,2037 7 June 30, 2016 { March 31, 2017
Unaudited Unawilicd Unsudited
{Refer note 2) | (Refer note 2) {Refer note 1)

1 Revenue from operations 293.51 13774 3,025.10
0 {Other income 46,02 23.55 95.3%
Ol |Total income (FHH) 339,53 18120 3,121,49
J¥  1Espeoses

Cost of published goods/muterials consumed 67.17 68.0% 935,88
Publicaiion expenses 47.80 2556 IT00
Purchases of traded goods 13.41 16.53 £30.0%
Chanpes in inventories of finished goods and taded goods 3301 (IR 12236
Selling and distribution expenses 46,15 3567 206,39
Employee benefils expenses 12827 99.78 48127
Finanee costs 4013 2358 149.05
Depreciation and arnortization cxpense 11.35 13,58 65,13
Other expenses 70,79 7543 276.64
Fotal expenses TV} 459.08 30.50 2.683,77
v Profitiioss) before exceptionaf items sod fax (HI-IV) {11%.55) {153.21) 43772
¥l  |Exceptional items . - -
VII  {Profititoss) before fax {V-VT) {119,583 (159,27} 437,72
¥H1 |Tax expeases:
1) Current tax - - 172,50
2) Defirred tax (40.523 (50.56) {(6.99)
X [Profitiless) for the periodfyear from continuing operations {(VII-VHY (79.63) {1068.65) 27221
X Profit/{loss) from discontinued operations . . .
X1 Ter expense of discontinned oporations - - -
XH  |Profit/(ioss) from discontinued operations {after tax) (X-XT} - - -
3N :Profitdtoss) for the period/year (after tax) (IN+XIT) {79.03)/ (108.65) 275821
X1V |Other comprebensive incems
A, (i) Hems that will not be reclassified to profit or Jows
Re-measurement gains/ (losses) on deflaed benefit plans {(1.74) {0.51) (0.4
(1t Income tox related fo iterns that will not be rechagsified to profit of loss 0606 0.04 0.15
B. (1) Hems that will be reclassified to profi or Joss - . .
(H) Tocorne tax refated to items that will be reclassified to profit or loss - . -
XV :Total comprehensive income for the periciiyesr (NILHXTV) {17.8%) (108,58) 27148
[{comprising profitiioss) and other comprehensive income Tor the periodivesr)
XVY  {Pait-up equity share copital {face value of R, 5 ench) 173.48 149,22 149.22
XVIL {Reserves (excluding revaluation reserves) of previous actounting year - - 4,870.75
XVHI | Earnings/{loss) per equify shore {in RBs.) (for continuing operations)
1y Bazic {(2.40) (3643 912
2) Dijuted £2.40% {3.64) 5.10
AN [Earnipgs/floss) per equily share (in Rs)) {for discontinmed operations)
i) Basic - - -
2) Diluted - - -
XX Earnings/(losy) per equity share (in Rs.) (for discontinued and continuing operations}
1) Basic (2.40) {3.64) 9.12
2) Dilted (240} {3.64) 9.10

See sccompanying notes to financial results,

S.R. Baliibo! & Assoclates LLP, New Dol

for ldentification




8§ CHAND AND COMPANY LIMITED
CIN:L22219DL1976PLCO05400
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2017

Notes:

The Company has completed the Initial Public Offer (TPO) of 10,873,982 equity shares of Rs. 5 each at an issue Dbrice of Rs. 670 per share consisting of fresh
issue of 4,850,746 equity shares and an offer for sale of 6,023,236 equity shares by selling sharcholders, The equity shares of the Company were listed on BSE
Limited (BSE) and National Stock Exchange of India Limited (NSE} we.f. May 9, 2017, Accordingly, the unaudited standalone financial resuits for the guarter
ended June 30, 2017 is being prepared in accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2615
(the “Listing Regulations"}.

The above unaudited standalone financial results as reviewed by the Audit Committee have been approved by Board of Directors at its meeting held on August
21,2017, A limited review of the resalts for the quarter ended June 30, 2017 have been carried out by our statatory auditors. The standalone financial results and
other financia information for the quarter ended June 30, 2016 and for the vear ended March 3 i, 2017 have not beer audited or reviewed by our statutory
auditors. However, the Management has exercised necessary due diligence to ensure that the usiaudited standalone financial results provide a true and fair view of

the Company's affairs.

The Company has adopted Indian Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with relevant rules jssued
thereunder. The date of transition in to Ind AS is April 1, 2016 and accordingly, these unaudited standalone financiai results have been prepared in accordance
with the recognition and measurement principles in Ind AS 34 - “Interim Financial Reporting" and other accounting principles generally accepted in India. The
impact of transition has been accounted for in the opening reserves and the comparative period figures have been reinstated accordingly.

There is a possibility that these quarterly results may require adjustment before constituting the final Ind AS financial statements as of and for the year ended
March 31, 2018 due to changes in financial reporting requirements arising from new or revised standards or interpretations issued by MCA or changes in the use
of one or more optional exemptions from full setrospective application as committed under Ind AS 101.

The details of utilization of IPO proceeds - Rs. 3,04 1.00 million (net of IPQ related expenses) are as follows:
-__(Rupees in millions}

3 Utilised upto Juge | Unutilised amount as

. . Fartieuiars _ s per prospectus 30,2017 at June 30, 2017
| Pre-pavment of term loans availed by the Company and its subsidiaries 2,550.00 2,501.65 48.35
General corporate purposes ' 491.00 44.30 446,70
Total - 3,041.00 2,545.95 | 495.05

Unutilised amoutsts of the IPQ proceeds as at June 30, 2017 have been temporarily parked in fixed deposits with bank.

The Company has estimated Rs. 445.47 miltion (inclusive of service tax) as IPO refated expenses. OFf such IPQ related expenses, certain expenses (such as listing
fees eic.) aggregating to Rs. 19.93 miliion and Rs. 0.81 miltion are directly attributable o the Company and selling shareholders respectively. Remaining IPO
related expenses aggregating to Rs. 424.73 million, have been allocated between the Company (Rs. 18%.47 million) and the selling shareholders {Rs. 23526
million) in proportion to the equity shares allotted to the public as fresh issue by the Company and nder offer for sale by selling sharehelders. Till June 30, 2017,
en amoust of Rs. 318.18 million has been paid against IPO related expenses and the remaining amoun: of Rs. 127.29 million will be paid in due course. As at
June 30, 2617, the total attribuiable amount to the Company (amount already inctrred) has been adjusted towards securities premium.

A reconciliation of the financial results to those reported under previous Generally Accepted Accounting Principles (GAAP) are summarised as follows:
{Rupees in mitlions)

Particulars Notes qurt_e_r ended Year ended

June 30, 2016 March 31, 2017
Profit/ (Joss) afier {ax as reported under previous GAAP (161.69) 270,99
Impact of measuring investments at fair value through profit and loss (FYTPL) (i) i 220 {0.48)
Impact of fair valuation of employee stock options plans Hiii) 0.18 (2.77)
Impact of financial assets measured at amortised cost Hiv) {0.10) {G.32)
Impact of reversal of amortisation of goodwili (v} ' 1.87 7.49
Impact of expected credit loss on financial assets ' i) (9.62) -
Reclassification of actuarial gains / josses, arising in respect of employee benefit schemes to ' inf (0.42)]
other comprehensive income
Tax adjustments on above _ {1.38) {2.28)
Profit after tax as reported wnder Ind AS (108.6%) 27221
Other comprehensive income (net of tax) 0.07 0.27
Total comprehensive income as reported under Ind AS | {108.58) 27248

5.5, Batiibol & Assotiates LLP, New Dethi

for identification
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5 CHAND AND COMPANY LIMITED
CIN:L22219DL1970PLCO05400
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 34, 2017

Exemption applied at fransition
Ind AS 101 (First-time Adoption of Indian Accounting Standards) provides a suitable starting point for accounting in accordance with Ind AS and is required to

be mandatorily followed by first time adopters. Ind A3 101 allows first time adopters exemptions fom the Tetrospective appiication of certain requirements under
Ind AS. The Company has applied the exemption i its financial results as below:

Property, plant and equipment were carried in the statement of financial position under previous GAAP as at March 31, 2016, The Company has elecied to regard
such carrying amount as deemed cost at the date of transition e, April 1, 2016.

In respect of share based payments transactions, all grants of equity instruments that vested before the date of transition has not been considered for fair valuation.

In respect of Business Combinations, the Company has elect not to apply Ind AS 103 retrospectively to past business combinations .e. to (businéss combinations
that ocewrred before the date of transition to Ind ASs).

Usder previous GAAP, current quoted equity investments and mutsat fands were valued at lower of cost and fair value. Under Ind AS, these financial assets have
been classified as FVTPL on the date of transition and fair value changes after the date of iransition has been recogrised in the statement of profit and loss.

Under previous GAAP, the Company was accounting employee stock option plans as per intrinsic value method. Under Ind AS, these have heen accounted for at
fair value of option s per Ind AS 102

Under previous GAAP, security deposits given by the Company against lease agreements for office premises at various locations were measured at irensaction
value ignoring the time value of money. Under Ind AS, these deposits were considered as financial assets and has been valued st amortised cost.

Under previous GAAP, goodwill was amortised on straight line basis over a period of 10 years. Under Ind A8, Goodwill is required to be tested for impairment at
each reporting date. Hence, amount of amortisation made for goedwill under IGAAP has been reversed in the staterment of profit and loss,

Under previous GAAP, provision was being made on financial assets on incurred loss model. Under Ind AS, provision on financial assets is required to be made
as per expecied credit loss model considering the expected cash shortfalls from such financial assets and delay in expected realization from such financial assets.

Based on the information reported to the Chief Operating Decision Maker (CODM) for the purpose of resource aliocation and essessment of performance, there
are 110 reportable segments in accordance with the requirements of ind AS 108 - "Operating Segment Reporting”, notified under the Companies (Indian

Accounting Standard) Rules, 2013,

The Company’s financial results have, historically, been subject to seasonal trends between the last guarter and last financial year.

Traditionally, the acedemic session beginning from Aprit contributes to higher revenue in the last quarter of the financial year. The Company sees a higher
volume of book sales during the months of January, February and March because academic sessions start from the mont: of April. Ongoing revenue also

demonstrate signs of seasonality, with revenue generally lower during other quarters, which are not close to the beginning of academic session.

These trends are likely to continue in the future,

Himanshu Gupta
{Managing Director)
Place: New Dethi

Date: August 21, 2017

5.1, Batlibei & Assoclates LLP, New Dethi

for identification




