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National Stock Exchange of India Limited (NSE) 
Scrip : KCP 

Bombay Stock Exchange Ltd (BSE) 
Scrip - 590066 

Bandral<urla Complex, 
Sandra (E) 
M umbai-400 051 

Dear Sir J t-. tada m, 

Su b: Intimation about the Ratings. 

Floor No.25, P J Towers 
Dalal Street, 
Mumbai 400 001 

Ref: Regulation 30 of the SEBI (LODR) Regula tions, 2015. 

We are pleased to inform you that CRISJL has Re-affirmed the ratmgs of the Company 
(The KCP Limited) bank loan facilities and other deb t facilities as det&led below. 

Long Term Rating 

ShortT enn Rating 

Rs. 700 Million Non-Convertible Debentures 

Fixed Deposits 

A copy of the Rating Rationale is annexed. 

This is for your information and records. 

Thanking you , 

Yours faithfully, 
For THE KCP LIMIT D 

::::----
Y. VIJAYAI<UMAR 
COMPANY SECRETARY & 
COMPLIANCE OFFICER. 

CRISIL A-/ Stable 

CRJSIL A2+ 

CRISIL A-/ Stable 

FA/Stable 

THE KCP LIMITED 
Reg1stered Office: Ram,lmshna Butldtngs. 2. Or. P. V. Chenan Cre!>cent, Egmore, cr-ennilt 600 008 . INOlA 

Phone: -;- 91 44·6677 2600 Fax: + 91 ·44-6677 2620 E·mail: corporate@kcp.co .m 
www.kcp.co.in 
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Ratings 

KCPLITD/182220;BLR/071 m492 
JUI)• 31. 2017 

Mr. G N Murthy 
ChicCFinancial Officer 
The KCP Limikd 
Ramakrishna Buildings, 
No2, Dr. P.V. Cherim Crescent, Egmore 
Chcnnai • .521175 
Tel: 

Dt;IJ' Mr. G N Munhy, 

CO~FIDEJiiTIAL 

Rc: Rn·iew of C RlSIL Ratine\ on the bank radllllts ofTb• KCP Lim ired 

All rntings assigned by CRJSIL arc kept unUc:r continuous :sUI"\'eillancc and te\'icw. 

CRISIL 
An S&P Global CotnPMY 

Please find in the lllble below the nnings outstanding for the debt instrumentvfl ctlities of the company. and the 
mting actioos b.> CRISIL on the ratin.ss as on d:uc. 

Total Bani.; Loan Facilities Rsted I IU.879.19 Crorc 
Lont· Term Ratin2 I CRTSIL A-/Stable <Reaffirmed) 
Sbort-Term Ratio~ I CRISIL Al+ (Ruffirmed) 

As per our Ratin_g Agreement, CRISIL would di!.scminu.te the rotings. along "ilh the outlook, through it! 
publicntlons and odler media, and keep U1c ratings, 4long with the outlook, under surveillnnce O\tr the life of 
the instrumcntlfocility. CRISIL reserves the right to v; il11draw, or revise I he rating'>, :llona with the ()Utlook. at 
on)' tim~. on the basis of ne\\ information. or umwnllabllity of infonnntion. or oilier circ:uf1lSUIJlcc:; \\hich 
CRISIL. belic\'es m:ay h~ve sm impll~t on tht• mrine,~ 

In the event of the compan)' not a\-ailing the proposed facilities Within tiJleriod of 180 days from the date of this 
Jetter,a fresh leuc:r of revalidation trom CRISIL will be necess:~r)'. 

Should )OU require any clarifictstions, please feel free to get in touch \\ ith u$. 

Wit11 warm r~rds, 

Yours sinccrdy, 

~~ 
Nite-.h Jain 
Di~tor- CRISIL Ra1ing.1 

~~.i ~ 
~~--

NhediJB Shibu 
Associate Director · CRlSIL Ratings 

A CRISIL t:em9 rs/1ect3 CRJStL '5 ~ opttClfl on t~ tl(awx:Jd of tinely P6)'mafll c1 1M OOiigD~ &mOe! thtt rated mtr..menr Shd 
does tid ~ute 111 lllldrl of ltle /'lJI~ I!Plt; by CR1SJL CRISIL raMQI are baSed on~~ by tf'le 1S!Uer <~' OlJiailled 
by o:iSII. bom sources I Ci0t151de!3 te68bte CRISJL dt;H ra g!WftH the alm,O.IOteotW 01 ~ of the lllfo'mDtcn on ~liCit IIID 
flt"'91S t.ed A CRISJL filing iJ .nOf e ~.mendlltiOn to Oily, sd, Of hold tile ~.c~ inSWir.tlflt it does not CIOIMiefl1 on Ill& fTNI/f<fll 
ptiOII 01' StJitMIIflty for a p&tieul4f ~ .AJ CRIS!L mto~~r~s are t.ne:W st~~ Ratr.gs .-. ~ a.s alld ~'tie. 'I ~ce.s so 
W11n'rt CRISIL ill /!Of~ lot any entlta" and~ llt&W fhM Jr fla.s no flnarl:nllab&y wtlauoever to ; .11 ~I 
llatS I~ I distrlbul011 of !hu. plllttNct. CRISIL Ralirtg$ roltng cntena lf8 8118•'1,. ~.:tlek/t dlatge to ttl• out* Clr1 tile CRIStl. 
..0 a . ~ crl$lC1on1 For t.'?e Y:ut tallng lnformltlot! 01'1 ., ~ of My eom~tJtr.f ratlld tJy CRISIL.. pl.-. con:.a Cultomer 
~ ' ., fti00-267-1301. 

CRISILUmf~ 

Coroorlttldeototy Number.l67120MH11187PLC0423&3 

R .. tat"" Oftkt: CAlSIL H~M, Ctntt1l A.,..nve, H111111nd1nl 8~inu. Park, Pow1l, Mumb1l· 400076. Phone; + gT 22 334~ 3000 1 FM: +111 22 4040 SUlO 
www crit ll.com 



Ratings CRISIL 
An S6P Glob:! I Company 

Annexure I ·Bank·~ be drtails oh'ariou5 £acility da~' (outstanding facllltle ) 

S.No. Dank Faclllf) Dank 
Amount (Rs. lo Out~taadlng 

Crorr) R:11in~ 
I Cash Credit Bank ofBnroda 28 4.5 CRISIL A-.'Stublc 

2 Cash Credit llDfC Bank 
lS.O CRfSIL A-/Stable Limited 

J Cash Credit Canam Bank 38.9 CRISIL A-/Stable 
4 ~hCredit Bank of India 18.65 CRISIL A-JStablc: 
.5 Letler of credit & Bank Guarantee Conara Bank 48.0 CIUSILA2-
6 letter of credit & Bank GU3nlntce Banlc or BarodA 37.0 CRISILA2-
7 Letter of Crt!dlt & Bank Guarantee Ua.nk of In db .J.5 CRISIL A2"" 

8 letter of c~dit 8:. Bank Gunrantec 
IIDFC Bank 

5.0 CRISIL ,\2+ 
Limited 

9 PtoptHed Long Tcnn Bani\ L~mn 
Pro~'sed 386.97 CRJSTL A-/Stable 

fatUity 
10 Proposed Term Loan Prowsed 35.0 CRISJL A-/Sillble 

II Short Tenn Loan j HDfC Banl; 
Limiled 20.0 CRISILA2+ 

12 Term Loan lndi:m Overseas 42.64 CRJSIL A·ISUlble 
Bank 

13 Term Loan CollUI'I) Bank 5622 CRJSIL A:!SIAble 
14 Term l..oM l3i111k of Baroda 40.35 CRlSIL A·lSUiblc: 
IS Term Loan iB11nk of India 102.5 1 "'CRiSIL A--IStable 

Total 879.19 

A CRISIL mmg ~ CRISIL 'I curret1t opinion on the ~ of~ payment oltM ~aliool utii'J4t I e l8lvct ltl&:l11JTIOtlf and 
does I'ICI oons:n:te 111 aucM ol :Jte ru~ttd antly by CRISIL CRJSJlll(rngs •~ baed on /nfrm1a'JOn provided o, lite WIW r¥ ob!IIIIOd 
by ~ !rom 11001a1S 1r CIOilSidets 11Sab1e CRISIL does nciQ:lll.,.nl" the compl«~ea t7 ac:cunJCy of tho n!otmAIIOf! on · hiCII tno 
TIIMIQIS ,__ A CRISJL f81,"f/ IS I'IOl II'IICCr!IIJ*ICU:io110 04/f, ,w.t or hold IfNI rated insti'IJr.'.Mil, If CfDes not CDfM'ICrJlt on thO mJJr1<!21 
pllce et ~tor a patfie4ttr ~ :.11 CRISJL ratWlQS am &mder ~Gntt. ~ling! are roviUd as mK~ ",., ~•ncr.r _, 
"wrwrt CRJSil1S 1!01 ~ lOr sny ~ arK~~ utes 111a1 r Ms ,_, frrlltnoel wllatsoe\'er to the 11:~ I 
uSDISI8'1Inv.I!!Wa I dlstribCIIcn ol ~ fl/'Odl1t;t CRJSJt Ra!iflgS IJJIJitl) Qlfeoa ate ll~'lllllblf ~./'lOili Ctl~l to /he puM: on the CR/SlL 
\\.0 Ill, WMt' aisil com For the r.tasf 1'IMg ~lotmlllion M attt inlttumul1t olany ~ ru:lld C, CRJSIL piMsa Clln:«t Cuat'omw 
s.r\G at ftJ00.267·f301 

ORISll Umltttt 
Corponteldtntlty Number.l.87 t20MH1887Pl..C042363 

Re~~Jter~ Oftlt e! CRIStl Hcxast, C.ntrelAwnu • H ranandanl Bu.!""' Park, Powal, Mumbal· 40007&. Pft4nt: +U1 22 3342 3000 1 Fu: +Ill 2' li04Q 5800 
-w crialt tom 



Ratings 

KCPUTD1 182220lNCD/071172491 
July ll, !017 

Mr. C N Murthy 
Chief Financial Officc:r 
The KCP ~hulted 

Ramakrishna Buildin~~. 
No2, Dr. P. V. Chnian Crescent. E~ore 
Chennai • 52117S 
Tel: 

Dear Mr. G N Munhy, 

CRISIL 
A.n hP Global ComPMY 

CONFIDENTIAL 

Re: Review of CRJSIL JUtine on the Rs.70 Crore Non-ConHrlible Debentures of The KCP limlrtd 

All rnungs assi&neod by CRISIL an: ktpt under continuous surveillance and rc: .. ·ic:w. 

CRISIL has. after due: considetAtion, reaffinntd its "CRISIL A-fSiablc" (pronounced as CRISIL A minu1> 
rating with Susblc outlook) rating on the captioned debt instrument InStruments "ith this rating are considered 
to have adequale degree of safety regardin~ timely ~r,ialng or financial obligations Such Instruments c:ury 
law credit risk. 

In the event or your company not making the Issue \\ithin a period of 180 d3ys from the above date. or 10 tlle 
event of any change in the si1.e or structure of your propos00 issue, a fresh letter of rt\'ltllililtion from CRISIL 
will be neci!SSary. 

As per our Rating Agreement, CRlSJL would disseminate the mtlng along with oud~lO~ through irs publiauons 
ond other media, and keep the rnting along with outlook under sur.c:illancc for lhe life of the instrument. 
CRlSIL rtSc:l"'eS the right to withdraw ur revise the ratings llSSigned to the captioned instrument at any rime, on 
the• bad~ of new lnfonnation, ur unavailability of tnformation or other ctrcumstances, which CRISIL belie\I~S. 
may have an impact on the rating. 

As per the latesc SEBI circular (refc:renc:c number. CIR/lMD!OF/17/2013; d4ted October :!2, 2013) on 
cenlttllizcd datab.:\se for corporate bondsldebentun=s. you an: required to JUO\ide intenuuional securities 
identificatton number (!SIN; along with the: reference number o.nd the date of the rnting letter) of ull 
bond/debenture Issuances made against lhi" rating letter to us. The circula.r ooo requires you to share this 
infonnation with us within 2 da}~ after the allotment of the ISJN. We reques& you to mail us oil tbe necessary 
and relevant infomwion nt dcbtissue@crisll.c:om. Thrs will enable CRISIL to verify and continn to the 
depositories. including NSDL and COSL, the lSJN details ofdehtmted by us. '8S required b~ ' EBI. Feel free to 
contad us for any clarifications you may have nt debrissue@crisil.cont 

Should you require n:ny cltuificntions, ph .. -o.se feel free to get in touch wuh us. 

With \\&nn regards, 

Yours sinccn:ly, 

-
Nitesh Jain Nivedita Shibu 
Director- CRlSIL Ratings Associate Director- CRJSIL Ratings 

A CRrSIL rrotg ~ CRISIL 'a aR1llrlt opiniCin on m. ~ ol bmely p;J)'ment d the ~tt.Qnl ~ ltwt r«ed &.-za:nnntrlf tM 
ct1a not c:OI1Itlhlte ., tu61 o1 U.. re!«J «1~ Cy CRISIL CRISIL ,.... tn o.u.G on inJoml4lion prcwidfld by 1M asuer or Obtalned 
by CRfSIL tan :IOCoW'CU • oon!ldlts ~ CR/S/1. does not guarante. tfNI conapiGttflOU or MXUI'IICY ol tii!J onformat.on on which me 
Gt1nQ Ja DN.a A CRISIL tr1ttg a not• ~lien to Oily. M!t or /'tOld IM rattKI irlstnnncW1t' I! <** nof OCII!lmtlllt on the marlcet 
Pf10t or s.uirdfy lor a peftic4Air inwztar. AJI CRfSIL rtlifWJ "" ut:dtlf .,._,IInCe Riling~ ant reviled n tnd wllen ~ so 
W8II'1W.. CRISit a not ~sponalbie II)( any flfTtll'$ end erpeo~.l1y lblta fNill has nG fiMnc.iM fMblllt)t IW!atsoo1/el' to rn. ~ I 
UMrS 1 ~ 1 tliStribufors of ws (JI'Odvc1 CRISJL RrrtitJgs ra5ng Oftnl .,.. ., ... cebie wlVIoc.l Cit ~fie to the ~1ic on tM CRISII.. 
~ *' w.wcrisilc:om Folll!e /aleS mrlfl irllcmWiotl 011 wry~: ol ony company ra!«: by CRJStL ~ can:«t OJ~ 
SeM'cr ., 1 lJ00.2~-1301 

Corpcwa'-lcWiltity N~r.l67120MH1887PlC04l363 

~ 0Mee:CR1$1l HouM, t.fttral A~nw, Hirananda11IB11•1n"' Par~ Pow-'. Mumbal- 400078 Pflol'e: +01 223342 3000 f F~: +91 22 4040 5800 
-...critll com 



Ratings 

KCPLI rD1182220.1FDf071772490 
July 31.2017 

Mr. C N Murthy 
Chief Financial Officer 
The KCft Umiced 
Rnmakrishna Duilding.s. 
No2, Dr. P.V. Cht~ian Crescent, Egmore 
ChenMi • S2117S 
Tel : 

Dear Mr. G ~ Murthy, 

CONFIDEI\'TlAL 

Re: Review ofCRJSIL Ratin~,t un the Rs. llS Cron: f11ed Deposit of The KCP Limited 

Allll!lings assigned by CRISIL are kept under continuous sW"'Cillnncc and f'C'\icw. 

CRISIL 
An SIP Glob1l Company 

CRJSIL tw, afltr due consideration, reaffinncd its "fA/Stable" (prooounccd o.s F A rating with Stable 
our look) nat in& on the captioned dtbt irutrumttu. '!hi~ rodng indicate) thnl the dt.>gret! of safety rcgnrding lim ely 
pa)'ment of interest and principal i5 sadsfaciOI)'. Changes in c:ircumszanees can affect such is~es ~ than 
those in the higbee rated categories. 

As per our R.aling Agreement, CRJSIL "-Ould di$$emi~e the numg alon& with outlook through its publications 
and other media, tutd keep the mling along with outlook und .. r survetllanee for the life ot: the ln.'iD'U!Tient. 
CRISIL reserves the right co withdru" or revise the raling.s assigned to the cnptioned Instrument at an} rime, on 
the b:lsis or nc:w information, or unavailability of infonnat.ion or olhcr circumStnnees, which CRlSIL belieH~ • 
ma) have on impoct on the rating. 

Stlould )OU requin! any elarificntions, please ft."el rree to get m couch "iih us. 

Wirh warm regards. 

Yours sinctrely, 

-
~=~ 

Nilesh Jain Nivedita Shibu 
Director· CRJSfL Ratings Associate Director· CRI 'IL ltnrings 

A CRJSIL IWrtg ret'llcts CRISIL ¥ QIIIVrJ cp/nCitl (I(IIIHt W.althood olllmely peyf'IWKII d 1M ~s oodor ffle rated mtnlmen( f1tttd 
Q:)es 001 cxm:tute en 81JQI d lhfl taUJd entJ!'y lrj CRJSIL.. CRJSILIIIIJ!gS •"'It baaed Oil JnftJtmDtiOn pt'(Mded by 1M muer 0t obtain«f 
bY CRISJt 8om toarcn It ~ l8flab.le CRJSIL aoes not glll/f'lll'tee 'llle complef~ 0>' accuracy of lho 111fotma!JOt! 0t1 nf!.<tl tile 
/llilW a l:ellJd A CR1SIL ~Is note~ 1o t(,)'. -'! Ot hOld~ ratet1lluwment.: does nol ~on Ute tNI/1!41 
pnoe Of lllit~•Wy I« 1t P411f1Culsr /rl\'lti!Or. A1 CRJSIL lflliTJg$ 811 IJ1Idot fl.ll'...m.no. Rltirtgs In lfNiSIIfJ IS 1/f!d "• en ~ 50 
W8ll'allt CRrSit Ia 1101 lflspo!MI""- ffx 81'1'/ errotS and espeeiDiy 1t1! .. ltlltl t hu 110 fltWidalll5bi!Jy ..wJ/l.ISoe..er lo l/111 ~I 
~·wat ~nttn I a.stnbutDra of tm PIOd«t CR!Sil R&tngs ,_,art., -. IPlfa.!able ..:thou~ dlvpe to tM pbbc on the CRJS4 
web ~t.. ~"MVawt eom For thO latest ffiPJ IITiom11111011 on •IIY m!IVtnfRII ol anyoorrrpany ~by CRIStl. pleHe CMUJct Cu!Aomtr 
s.Mol ...... fill 180()..267. f 301 

CRtSIL Umltad 
Corp«ate Identity Numbtlf: Le7120MH1N7PlCt)ft23a3 

AecJ•~ Otnct: CAISIL Ho~JU, Centt1l A~nu.t, H•rt.n.tndenl Bullneaa Park. Pow• , Mumbll• 400076 Pllona. +8122 3342 3000 1 Fu: +81 22 6040 51100 
WWN.(nt lf com 


