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Unaudited financial results for the first quarter ended June 30, 2017

NEW DELHI, AUGUST 3, 2017: The Board of Directors of ICRA Limited (“the
Company™) at its meeting held today approved the unaudited financial results of the
Company (Standalone and Consolidated) for the quarter ended June 30, 2017.

The Indian Accounting Standard (Ind-AS) is applicable to the Company from April 1,

2017, hence, the current quarter results have been prepared in accordance with Ind-AS
and the previous quarter/year results have also been adjusted as per Ind-AS.

Standalone Financial Results

For the quarter ended June 30, 2017, the Company’s operating income was Rs 51.13
crore, as against Rs 46.98 crore in the corresponding quarter of the previous financial
year, reflecting a growth of around 9%, due to growth in debt market-related ratings. The
other income in the quarter is lower by 38%, as compared to the corresponding quarter of
the previous financial year, mainly due to nil dividend income from the subsidiary

company in the current quarter.

PBT for the quarter is at Rs 34.78 crore, reflecting a growth of almost 1%, against the
corresponding quarter of the previous financial year. PAT for the quarter was at Rs 23.79
crore, lower by 14% against the corresponding quarter. The decline in PAT has been
mainly due to lower other income and higher tax expenses.

Consolidated Financial Results

For the quarter ended June 30, 2017, the consolidated operating income stood at Rs 69.75
crore, against Rs 86.71 crore in the corresponding quarter of the previous financial year,
reflecting a decline of 20%, mainly due to the sale of its IT business in October 2016.
The sale also caused the consolidated total income to fall by 16% to Rs 81.49 crore,

compared to Rs 96.68 crore.

The PBT for the quarter was higher by 6% at Rs 34.66 crore, against Rs 32.77 crore in
the corresponding quarter in the previous fiscal. The PAT from continuing operations in
the current quarter stood at Rs 22.60 crore, against Rs 20.92 crore, reflecting a growth of

8%.
About ICRA Limited

ICRA Limited was set up in 1991 as a full-service Credit Rating Agency by leading
Indian financial/investment institutions, commercial banks and financial services
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companies as an independent and professional investment information and credit rating
agency. Through its subsidiaries, ICRA offers ratings, consulting and outsourcing
services. ICRA shares are listed on the BSE and the NSE. ICRA is majority-held by the
Moody’s Gxopup. which has 50.55% equity ownership stake in the Company.

For further information, please contact:
Vipul Agarwal

Group Chief Financial Officer
Phone: 0124-4545300

Email ID: investors@jicraindia.com

Corporate Office
ICRA Limited (CIN:L74999DL1991PLC042749)
Building No. 8, 2" Floor, Tower A; DLF Cyber City, Phase—11; Gurgaon 122 002
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