Registered Office :
1* Floor, Khivraj Complex 1
No. 480, Anna Salai,

Nandanam, Chennai 600035 @ lndbank
Phone : 24313094 to 97 Merchant Banking Services Ltd

Fax :24313093 (A Subsidiary of Indian Bank)
Email : registered@indbankonline.com |
CIN No. L65191TN198SPLC017883

Ref: Sec/2017-18/ 115 | August 24, 2017

Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Scrip Code: 511473

Dear Sir,

Sub: Discrepancies in Financial Result of the Company for the Quarter
ended June 2017

Please refer to your email dated 17-08-2017on the subject.

In response to your email cited above, we are herewith submitting the Financial
results in PDF file as per IND-AS Format along with Reconciliation statement in
accordance with Schedule III format of Companies Act, 2013

Kindly acknowledge receipt.
Thanking you,
Yours faithfully,
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S.S.Deepthi |
Company Secretary
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PART I Statement of Un-Audited Financial Results for the quarter ended 30.06.2017
Three months | Preceding three | Corresponding Previous
ended months ended three months | Accounting Year
ended in the ended
previous year
- s 303un-2017 | 31-Mar-2017 | _ 30-Jun-2016 | 31-Mar-2017
Un- Audited Audited Un- Audited Audited
Rs. Lakhs
.1 s tomiOpeations o .} 333081 - D49 . oo 236,03 . 920.21
___________ BT IR R R SRR oAl - 000 I48.09
3 |TotalRevenus (1+2) == = == 00 @ ]  39547] = 308485 == 349.88) =~ 1268.30
___________ 4 |Expendbtre == 0000000000000 O O —
L (aRCORERaa————— - e %95 - 000 43 . el Bhesl - 671
_______________ (b)|Purchases of Stock-in-Trade | ... 000 000 ooof o 0.00
(c)|Changes in inventories of finished goods work-in- 0.00 0.00 0.00 0.00
progress and Stock-in-Trade = === ==~ = = | HEISRR T IR BRI e e
________________ (d)|Employee Benefits Expense ] ... 89.55] 113.08] . 8594  373.96
......... T e O R BREEET D R
............................ (i) Payment under Right to Recompense | 37.50_ 37.50] ..0.00 _....75.00

previous year (not annualised)
1. The Market value of quoted investments (Cost-Rs.5.43 crore) of the Company as on 30.06.2017 was Rs.0.95 Crore and the provisions
held for the same was Rs.4.48 crore.

2. The unquoted shares and the bought out deals held by the company are valued at Fair value as at 30.06.2016 as required by Ind AS 109
and the increase in fair value of Rs.4.96 lakhs is included under the head 'Other Income'. The impact of such fair valuation was not
considered by the management to be material as on 31.03.2017 and 30.06.2017.

3. The previous year’s figures have been regrouped and reclassified, wherever necessary, to conform to the current year’s classification.

4. A provision of Rs.37.50 lakhs has been made in the accounts for the quarter ended 30.06.2017 payable to Indian Bank under the Right to
Recompense.

5.Exceptional item for the quarter ended 30.06.2017 relates to expenses of previous years paid towards Lease Line charges paid to NSE
amounting to Rs.0.04 lakhs.

6. The above financial results have been reviewed by the Audit Committee of Board and approved by the Board of Directors at their meeting
held on 27.07.2017. The same have been subjected to a limited review by the Statutory Auditors of the cogpany. '

7. Under IND-AS it has been identified that the company operates only at one segment and hence th
be not applicable.

nt reporting has been found to

Place: Chennai
Date: 27.07.2017




INDBANK MERCHANT BANKING SERVICES LIMITED

Regd. Office : First Floor,

Khivraj Complex 1, No. 480, Anna Salai,
Statement of reconciliation of profits for the Quarter and 3

Nandanam, Chennai 600035
months ended as on 30.06.2017

-

(Rs.in lakhs) |

Reconciliation

3 Months

Ended

30.06.2017

Preceeding
3 Months
Ended

31.03.2017

Correspondin
g 3 Months
ended in the
Previous Year

Principles (GAAP) are summarised as below:

Previous
year ended
31.03.2017

Reconciliation of the financial results to those reported under previous Generally Accepted Accounting

.
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I. Profit after tax as reported under previous GAAP 184.98 104.04 175.88] 530.95

Adjustment due to increase in fair value of quoted

investments at FVTPL 4.96

RcFuarial Toss reclassified from Profit or 1oss to other - I [ 3

comprehensive Income 2.72

Profit after tax as reported under Ind AS 184.98 104.04 180.84 533.67
0.00 0.00 0.00 0.00

cfuarial Toss reclassified from Profit or 10ss to other RO o

comprehensive Income -2.72

Other Comprehensive Income under Ind AS —0.00 0.00f _ 0.00] -2.72

e ———————————— e—

GAAP 184.9_8_| 104.04 175.88 530.91

Adjustment due to increase In fair value of quoted ) i

investments at FVTPL 4,96

Total Comprehensive Income under Ind AS 184.98 104.04| 180.84 530.95




A V Deven & Co

CHARTERED ACCOUNTANTS

“NU-TECH JANAKI”, Flat-E, Third Floor, Phone : 044-24743394 / 24743395
No. 9, (Old No.1), 27th Street, Fax : 044-24743392
Ashok Nagar, Chennai - 600 083. E-mail : avd3@vsnl.com

Limited Review Report on the accounts of indbank Merchant Banking Services Limited, Chennai, for
the Quarter ended 30" June, 2017.

To

The Board of Directors,

Indbank Merchant Banking Services Limited,
1° Floor, Khivraj Complex 1

No0.480, Anna Salai, Nandanam,

Chennai 600 035.

1. We have reviewed the accompanying Statement of Unaudited Financial Results of indbank Merchant
Banking Services Limited, Chennai (‘the Company’) for the quarter ended June 30, 2017 (the Statement),
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
SEBI Circular No. CIR/CFD/FAC//62/2016 dated July 5, 2016 (‘the Listing Regulations 2015’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors has been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognized

accounting practices and policies. Our responsibility is to issue a report on the Statement based on our
review. -

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

4. A review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement has not been prepared in all material respects in accordance with Ind
AS and other recognized accounting practices and policies, and has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

for M/s. AV Deven & Co.,
Chartered Accountants,
(Firm Reg. No. 0007268S)

Place : Chennai — 83

Date : 27.07.2017 ‘, @

(M.No: 201760)
(CA. R. Raghuraman)
Partner.

Branch Offices at :
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B-10, Pleasant Apartments, 50, Taylor's Road, Kilpauk, Chennai - 600 010. Phone : 26441721 / 22, Fax : 26441723
First Floor, Old No 14, New No 36, Ramachandran Street, (Parallel To Railway Track), T. Nagar, Chennai - 600 017. Phone : 28140109



