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1. BSE Limited Scrip Code : 501848
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

2. National Stock Exchange of India Ltd. Equity Series : GLOBOFFS
Sth Floor, Exchange Plaza,
Bandra Kurla Complex,
Bandra (East)
Mumbai ~ 400 051

Dear Sirs,

Sub: Outcome of Board Meeting dated 07t* August, 2017.

- Pursuant to provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the outcome of the Board meeting held
today, took on record Unaudited Financial Results for the quarter ended 30th
June, 2017 alongwitih the Limited Review Report for the quarter ended 30th
June, 2017 issued by Statutory Auditors of the Company (copy enclosed).

Thanking you,

Yours faithfully,
for GLOBAL OFFSHORE SERVICES LIMITED

=

A.C.CHANDARANA
COMPANY SECRETARY &
PRESIDENT - LEGAL & ADMIN.

Encl, : As above,

/
E-mail: inffo@globaloffshore.in  Website: www.globaloffshore.ln




Global Offshore Services Ltd, _
Registered Office 1 101, Swapnabhooml, 'A' Wing, S. K. Bole Road, Dadar {West), Mumbal - 400 028.
CiNNo: L61100MH1976PLC019229
Statement of Standalone Unaudited Financial Results for the Quaiter Ended June 30, 2017

Rs, In Lakhs
Quarter Ended
Sr. No. Particulars 30/06/2017 30/06/2016
{(Unaudited) {Unaudited)
1 |Revenue from Operations

Fleet Chartering Earnings { Net of Service Tax ) 2,120.64 3,129.73
Other Operating Income - 4.73
Total Income from Operations 2,120.64 3,134.46
2 Cther Income 39.79 15.46

3 |Total Revenue 2,160.43 3,149.92

4 |Expenditura )
a) Cost of Material Comsumed N. A. N. A,
b) Change in linventories of Finished Goods, work-in-progress

and Stock-in-trade N. A, N. A,
¢} Fleet Operating Expenses 734.55 924.26
d) Employee Benefits Expenses 498.25 558.70
e) Finance Cost 510.95 ‘ 453,82
f} Depreciation and Amertistion Expenses 584.32 563.26
g} Other Expenditure 75.68 400,17
Total Expenses {atog) 2,403.75 2,900.21
5 |Profit/(Loss) before Exceptional Items and Tax (243.32) 249,71
6  |Exceptional Items Debit / (Credit ) (78.36) 413,85
Profit/(Loss) before Tax . (164.96) {164.14)
Tax Expenses
Current Tax 9,75 6.63
Deferred Tax - -
Tax for earller year - -
Total Tax Expenses 9.75 6.63

9  [Net Profit / {Loss) for the period from continuing operations (174.71) (170.27}
10 [Profit / (Loss ) for the period from discontinuing operations before tax -

11 |Tax expenses of discontinuing eperations ' C- -
12 [Met Profit / (Loss) for the period from continulng operations after tax - -

13 |Net Profit / (Loss) for the perlod (174,71) {170.77)
14 |Other Comprehensive Income

A, Items that will not be reclassified to profit and loss

- Acturial foss on defined benefit plans , (1.55) (1.55)
= Equity Instruments through Other Comprehensive Income (2.79) 1,50
B.  Items that will be reclassified to profit and loss - -
15 |Total comprehensive income for the period (179.05) (170.82)
(Comprising Profit f(Loss) and Other Comprehensive Income for the peariod)
16 |Pald up Equity Share Capital (Face Value of Rs. 10/-) 2,472.88 247288

17 |Reserves Excluding Revaluation Reserves - -

18 [Earning Per Share (For continuing operatlons) -In INR :
Baslc (0.71) (0.69)

Diluted (0.71) {0.69)
19  |Earning Per Share (For discontinulng operations) -In INR
Basic - -
Diluted - .
20  |Earning Per Share (For continulng and discontinuing operations) -In INR
Basic (0.71) (0.69)
Diluted (0.71) - {0.69)

21 |Dividend per share
Interim dividend - -

Final dividend ] - -
Total dividend . - -
By Ord r/f?he Board
Ptace : Mumbat N W
Date : 7th August, 2017 Whole Time Director
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Notes :

1.

The above unaudited financlal results have been reviewed by Audit Committee and approved
by the Board of Directors at Its meeting held on August 7, 2017, The Auditors of the Company

. have carrled out limited review of the unaudited financial results for the quarter ended June

30, 2017,

The Ind AS compliant corresponding figures in the previous year are not subject to
review/audit. However, the Company's Management has exercised due diligence to ensure
that the financial results provide fair view of its affairs. The statement does not include Ind AS
compliant results for the preceding quarter and previous year ended March 31, 2017 as It Is
not mandatory as per SEBI Circular CIR/CFD/FAC/62/2016, dated July 05, 2016.

The Company adopted Indian Accounting Standards (“Ind AS") and accordingly the financial
results of all perlods presented have been prepared in accordance with the recognition and
measurement principles laid down in the Ind AS-34 Interim Financial Reporting prescribed
under section 133 of the Companies Act, 2013 reads with the relevant rules issued thereunder
and other accounting principles gernerally accepted in India. The date of transition to Ind AS
is 1st April 2016, There is a possibility that these quaterly financials results may require
adjustment before constituiting the final Ind AS financials statements as of and for the year
ending 31st March 2018 due to changes in financials reporting requirment arising from new or
revised standards or interpretations issued by the Ministry of Corporate Affairs to changes in
the use of one or more optional exemptions from full retrospective application of certain Ind
AS permitted under Ind AS 101. ‘

The Company continues to provide interest on loan unpaid as per original terms, even though
the lender has Informed the Company that loans are converted into INR

Exceptional items :

As per the guidelines provided under Ind AS 101- first time adoption of Indian Accounting
Standards , the Company has decided to change its accounting policy related to hedge
accounting, Under Ind AS, the Company will follow Ind AS -21- The effects of Changes in
Foreign Exchange Rates, under which restated gain or loss on such foreign currency
borrowing will be charged to profit and loss account for the respective period. On transition
date i.e. 1 April, 2016, the debit balance in Foreign Currecy Hedge Reserve has been
tranfered to Retained earnings.

The Company does not have any foreign exchange derivatives exposure.

The Company is engaged in only one type of business 1.e. charter of offshore support vessel,
Hence, there are no separate reportable segments as per Ind AS 108.

The figures for the corresponding quaiter of the previous year are regrouped/ reclassified
wherever necessary to make them comparable with that of the quarter under review.
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Reconclliation of Net Profit /(loss) and Total Comprehensive income on account of transition
from previous indian GAAP to Ind-AS

: Rs. In Lakhs

Paticulars Quarter Ended
: 30.06.2016
Net profit as per indian GAAP 241,53
Add / (Less ) :
- = Unwinding of discounted liabilities -
Change in accouning policy related to Hedge accounting while adopting
IND-AS (413.85)
Reclassification of actuarial gains/(losses), arising in respect employee
benefit schemes, to Other Comprehensive Income 1.55 .
Net profit / Loss ) after Tax (170.77)
Other Comprehensive Income
Restatement of fair value of investment ' 1,50
Actuarial gains/(losses), arising in respect employee benefit schemes (1.55)
Total Profit / (Loss) including comprehensive income as per
IND-AS (170.82)
By Order of the Board,
~ . iy

Place : Mumbai NT Sehgupta
Date : August 7, 2017 Whole Time Director
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M/s. Raman 8. Shah & Associates flend Office : ,
CHARTERED ACCOUNTANTS Sam Plaza ‘A’ Wing, o™ Floar,
Dahanu Road — 401 602
Dist, Thane ( W. Ry )
Tel No.(02528)222892, 223243

PARTNERS
Raman S, Shah B.Com, F.C.A. ‘ Branch Office ;
Santosh A, Sanklhe B.Com, F.C.A. Inder Darshan Buiiding, ‘A’ Wing,
Bharat C. Chandari B.Com, F.C.A, Flat No, 102, First Floor, Jamali Gaili,
. Nex to Jain Temle, Borivali (W),
Mumbai - 400 092,
Tel, No. (9522) 28337792
Ref. No. Date : 7™ August, 2017
Place ;: Mumbai
The Board OFf Directors
Global Offshore Services Limited, -
Dadar (West),

Mumbai - 400 028.

We have reviewed the accompanying- Standalone statement of unaudited Financlal Results of Global
Offshore Services Limited for the quarter ended 30 June, 2017. This statement Is the responsibllity of
the Company’s Management and has been approved by the Board of Directors/ Committee of Board of
Dlrectors. Our responstbility Is to Issue a report oh these financlal statements based on our review,

We conducted our review in accordance with the standard on Review Engagement (SRE) 2400,
Engagements to Review Financal Statements Issued by the Institute Chartered Accountants of Indla. This
Standard requires that we plan and perform the review to obtaln moderate assurance as to whether the
financial statements are free of material misstatement, A review Is limited primarily to inquirles of company
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed and audit and accordingly, we do not express an audit opinlon,

Based on our review conducted as above, nothing has come to our attention that causes us to belleve that
the accompanying Standalone statement of unaudited financlal results prepared In accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed the
Information required to be disciosed In terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requlrements) Regulations, 2015 Including the manner in which it is to be disclosed, or that It contains any
matertal misstatement,

For RAMAN S, SHAH & ASSOCIATES
pand CHARTERED ACCOUNTANTS

SANTOSH A, SANKHE

104 REGN, (Partner)
Membership No. 100976

ACCOUNTANTS




