


Chennai, India, August 24,2017 - Rane (Madras) Limited (NSE: RML; BSE 

Gode:532661), a leading manufacturer of steering and suspension products and 

die casting components today announced financial performance for the first 

quarter (01 FY18) ended June 30th , 2017 

The company has adopted Indian Accounting Standards (Ind AS) from April 1, 

2017 and this financial results have been prepared in accordance with the 

recognition and measurement principles laid down in the said standards. The 

date of transition to Ind AS is April 1, 2016. The figures for the quarter ended 

June 30, 2016 under INO-AS have not been subjected to limited review by the 

statutory auditors. 

Q1 	FY18 Performance 
• 	 Total Revenue was ~250 . 39 Grore for 01 FY18 as compared to ~225 . 78 

Grore in the 01 FY17, an increase of 11 % 

• 	 EBITOA stood at ~23 . 64 Grore as compared to ~22 . 30 Grore during 01 

FY17, an increase of 6% 

• 	 EBITOA Margin at 9.4% for 01 FY18 as against 9.9% in 01 FY17 

• 	 Net profit (PAT) stood at ~2.72 Grore for Q1 FY18 as compared to ~3 . 33 

Grore in 01 FY17, a decrease of 18% 

Operating Highlights for Q1 FY18 
• 	 Strong demand from Indian OE customers particularly passenger cars and 

farm tractor segments. Further, commencement of supplies for new 

passenger car programs supported the strong growth 

• 	 Sales to Aftermarket segment was affected as dealers lowered stocking 

owing to GST implementation 

• 	 After significant ramp-up in the previous year, Oiecast division experienced 

lower offtake from international customers 

• 	 EBITOA margin declined 44 bps YaY 

o 	 Adverse product mix impacted material cost 

o 	 Stringent cost control initiatives helped to contain inflationary pressures 

and lower operational cost 

MANAGEMENT COMMENT 
"The performance in this quarter was mixed as the auto industry witnessed some 

pullback post as III ban and in anticipation of GST roll-out. The strong supplies to 

Indian OEM customers were partially offset by the suppressed demand in the 

aftermarket segment and lower offtake of Diecast products by international 
customers. We continue to work on several initiatives to improve our operational 

performance and drive margin expansion" - L. Ganesh, Chairman, Rane Group 

BUSINESS HIGHLIGHTS 


FI NANt"IAl PE r:c M ~ CE 


Particulars 01 FY 16 Q1 FY 17 YOY% 

Revenue* 250.39 225. 78 10.9% 

EBITDA 23 64 22.30 6 0% 

Margin (%) 9.4% 9.9% 44bps 

PBT 3.26 4.86 -33 0% 

Margin (%) 1. 3% 2. 2% 90bps 

PAT 2. 72 3. 33 -18. 1% 

Margin (%) 1 1% 1.5% 40bps 

(In ~ Crore. unless otherwise mentioned) 

Note: • Revenue excluding excise duty 

BUSIN ESS SPLIT (Q1 FY18)** 
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- Standalone RML business only 
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PROFIT AND LOSS ACCOUNT 


Revenue from Operations (Gross) 

Other Income 

Total Revenue 

Expenses 

-Cost of Material Consumed 

-Changes in inventories of finished goods, work-in-progress 

-Excise Duty 

-Employee Benefit Expense 

-Fina nce Cost 

-Depreciation & Amortization 

-Other Expenditure 

Total Expenses 

PST before Exceptional Items 

Exceptional Item 

PST 

Tax Expense 

PAT 

Other Comprehensive Income (Net of Tax) 

-Items that will not be reclassified to profit or loss 

-Income tax relating to items that will not be reclassified to profit or loss 

-Items that will be reclassified to profit or loss 

-Income tax relating to items that will be reclassified to profit or loss 

Total Other Comprehensive Income (Net of Tax) 

Total Comprehensive Income 

(In ~ Crore, unless othelVVise mentioned) 

ABOUT RANE (MADRAS) LIMITED 

Established in 1960, Rane (Madras) Limited (RML) is part of the 
Rane Group of Companies, a leading auto component group based 
out of Chennai. It has two divisions namely Steering gear (SGP), 
Steering and Suspensi on Linkage Products (SSLP) division and Die-
casting Products division . The Steering division manufactures 
manual steering gears, hydrostatic steering systems and steering 
and suspension linkage products. RML holds 39% and 72% market 
share in India in SGP and SSLP. The Die casting division 
manufactures low porosity, high-quality aluminum die-castings such 
as steering housings, engine case covers. 
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Q1FY18 Q1FY17 YoY% 

274.88 246.18 11 .7% 

0.92 0.57 63.5% 

275.80 246.75 11.8% 

160.33 138.06 16.1% 

-3.65 -8.97 59.3% 

25.42 20.97 21 .2% 

30.90 27 .21 13.6% 

8.34 6.80 22.5% 

12.05 10.64 13.2% 

39.16 47.17 -17.0% 

272.54 241.89 12.7% 

3.26 4.86 -33.0% 

3.26 4.86 -33.0% 

0.53 1.53 -65.2% 

2.72 3.33 -18.1% 

-0.34 -0.33 -3.1% 

0.12 0.11 3.1% 

0.81 0.21 278.1% 

-0.28 -0 .07 -278.0% 

0.31 -0.07 514.4% 

3.03 3.25 -6.8% 

ABOUT RANE GROUP 

Headquartered in Chennai , India, Rane Group is engaged primarily 
in manufacturing auto components for well over five decades. Rane 
Group is a preferred supplier to major OEMs in India and abroad . 
Through its group companies, it manufactures Steering and 
Suspension systems, Friction materials, Valve train components, 
Occupant safety systems and Die-casting products. Its products 
serve a variety of industry segments including Passenger Vehicles, 
Commercial Vehicles, Farm Tractors, Two-wheelers, Three
wheelers, Railways and tationery Engines. 

r E(ll J I F E -l'! - 11 [r I N F OR 
PLEASE rEEl FREE TO CONTAC I INVESTORSERVICES@RANEGROUP .COM DPINGLE@CHRISTENSENIR.COM 

Gellalll statemen:s in this document lJJat are not Ilistonca,l facts are tOlWard rooKing staternenf5 Such forward-baking statements are SUb/iect to certain risks and uncertainties !ike govemment actlOns. beat polincal or economic 
developments technok>gical risks, and many other fadors that coutd cause actual I!?suUS If) dlfff:rmarerially from tnose contemplated by the relevant fOlward-kJoking stclements The Company wi!1 not be in any way re5pansible for any 
adion laken base(i on such statements and undertakes 110 obliqahon to pubicly update these forward-!ookinq statements to refled subseQuenlevenls or drcumstances 
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