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of the Statutory Auditors on the same for the quarter ended 30 June 2017

Ref: Regulation 30 and 33 of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Listing Regulations)

Dear Sir,

This is to inform you that the Board of Directors at its meeting held today i.e. 2 August 2017 has
inter alia approved the Standalone and Consolidated Unaudited Financial Results of the Company
for the quarter ended 30 June 2017. The said resuits has been reviewed by the Audit Committee
of the Board. The Board Meeting commenced at 10:00 A.M. and concluded at 1:45 P.M

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Standalone
and Consolidated Unaudited Financial Results of the Company along with the Limited Review
Report of the Statutory Auditors, M/s B S R & Co., LLP on the said results for your kind reference

and record.

Pursuant to Regulation 30 of the Listing Regulations, please note that the investor's presentation is
being sent separately and subsequently the same will be uploaded on the website of the Company.

Kindly take the same on record.
Thanking you,

Yours faithfully, _
For Magma Fincorp Limited

) 9‘fye’lf/r\,f
ACS No. 13918

Encl: as above

Foflow us on www.facebook.com/MagmaFincorp www.iwilter.com/MagmeFincorplid veww.linkedin.com/company/mogma-fincorp-lid.




MAGMA
MAGMA FINCORP LIMITED

Statement of Consolidated Unandited Financial Results for the Quarter Ended 30 June 2017

(2 in Jacs)

Quarler Ended Year inded
Particulars 30 June 3t March 30 June 31 March
2017 2017 2016 2017
{Unaudited) (Audi!ed}ﬂ {Unaudited) {Audded)
1. [Revenue
{a} Revenue from operalions 5492287 56,068.57 60,584.21 234,561.95
(b) Operating resuelt from general insurance business (2307 (73.01) (210.69) {114.48)
(¢) Other income 1,924 58 1,393.93 1,168.26 5,497.69
Total revenue (net) 560,824.28 57,388.89 61,541,78 239,945.16
2. [Expenses
(a) Employes benefits expense 886247 6,644.30 7.720.05 29.332.04
() Finance cosis 24,022 44 25,690.86 30,618.04 112,544 47
(¢} Depreezation and amortisalion expense 1,28525 1,229.87 1,081.39 4,850,713
(d) Provisions and bad debis writien-oft' 9,144.66 3§,928.40 8,778.30 60,685.95
(e} Brokerage and comumission 2.280.19 2,902.45 2,850.46 11,178.34
(17 Other expenses 142909 4,147.36 3,957.71 16,675,114
Total expenses 50,030.70 72,543.24 55,005,95 235,266.04
Profit from ordinary activities before fax (1-2) 6,793.58 (I15,154.35) 6,535.83 4,679.12
4. | Tax expense
{a} Current lax 235316 (7,754.90) 1,919.04 1,500,08
(D) Delerred tax {66.81) 4,708.84 (146.47) 1,905.8%
Totad Lax expense . 2,286.35 (2,962.88) 1,778.57 3,405,889
5. [Net Profit from grdinary activities after tax (3-4) 4,507,23 (12,191.47) 4,757,206 1,273.23
6. [Minority interest (812 {789.26) 69.52 (772.04)
7. {Net Profit after taxes and minority interest (5-6) 4,315.35 (11,402.21) 4,687.74 1,045.27
8. |Paid-up equity share capital 11ace value of T 2/- each) 413947 4,739.19 4,736.87 4,739.19
9. [Reserves and surpius 21247418
1G. {Earings per shiare {not annualised)
() Basic {(in3) 191 {4.81) 1.98 0.86
(b Dilted (in ) 1.90 (4.80) 197 U486

See accompanying noles o (the financial resufts

# L
Balancing lgures {Note )

W

W
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MAGMA FINCORP LIMITED

Statement of Consolidated Unaudited Financial Results for the Quarter Ended 30 June 2017

Consolidated Segment Reporting for the Quarier Ended 30 June 2017

(Zin lacs)

Quarter Ended Year Ended
Particulars 30 June 31 March 30 hune 31 Marchy
2017 2017 2016 2017
{Unaudited) {Unaudited) (Unaudited) (Audited)
1. iREVENUE
{my Finanece and mortgages 5001170 57,080.25 61,243.73 238,354 38
(by General insurance 26,96 111.89 (133.24) 361.06
{c} hers 385.62 £96,75 43129 1,220.72
TOTAL REVENUE 56,824.28 57,388.89 GE,541.78 239,945.16
2. IRESULT - PROFIT BEFORE TAX
(a) Finance and morigages 6,502.97 (15,223.83) 0,500.16 4,406.74
(by General insurance 25.50 63.13 (133.24) 294.76
(¢) Others 17511 6.35 168.91 277.62
TOFAL 6,793.58 (15,154.35) 6,535.83 4,679,112

3 |ASSETS

(a) Finance and morlgages
{by General insurance

(¢} Others

1,272.969.2¢
4501647
6,818.72

1,309,673.86
43,154.01
6,693.54

1,496,632.75
40,953.00
7,474.58

1,309,673.86
43,154.01
6,693,54

TOTAL

1,324,804.48

1,359,521.41

1,545,060.33

1,359,521.41

4. |LIABILETHES

(a) Finance and mortpages
by General insurance

(c) Chers

1,063,231.18
35722 87
07415

1,104,197.80
33,879.61
811.04

1,287,662.83
32,072.52
1,210.73

1,104,197.80
33,879.61
811.04

TOTAL

1,099,428,20

1,138,888.45

1,320,946.08

1,138,388.45

Notes :

1]
2]
3]

4]

5%

6]

8]

The unadited financial results have been reviewed by the Audit Commitiee and recommended for adoption 1o the Board of Directors. The Board of Directors
of the Company have considered and approved the same al its Mecting held on 02 August 2017,

The Statutory Auditors have carried out limited review of the consolidated financial resulls as required under Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Reguiations, 2015 ("Listing Regulalions™) and have issued an unmodified opinicn thereon.

In accordance with Regulation 33 of the Listing Regulations, the Company shall publish consolidated financial results. The standalone financial resulis of the
Company 1s available on 1he Company's websile wivw,.magma.co.in or on the website of BSE {www.bseindia.com) or NSE (www.nseindia.com).

The consolidated financial results have been prepared in aceordance with the Accounting Standard 21 (Consolidated Financial Statements) and Accounling
Standard 27 (Financial Reporting of Inferests in Joint Ventures) and comprise of the financial results of Magma Fincorp Limited, its subsidiaries, Magma ITL
Finance Limited (MITL') and Magma Advisory Services Limited {'MASL), its step down subsidiary, Magma Housing Finance Limited {'MHFL"} {Formerty
Magma Housing Finance (A Public Company with Ualimited Liability)} {subsidiary of MASL} and Joint Venture Companies, Magma HD1 General Insurance
Compaay Limited (MHDI'y and Jaguar Advisory Services Private Limited (1ASPL'.

Figures {or the quarler ended 31 March 2017 are the balancing figures between audited figares in respect of fulf financial year and the published vear 1o date
unaudited figures upto the hird quarter of the previous {inancial year.

The Board of Directors of the Company at its Meeting held en 20 June 2017 had approved the Scheme of Merger under Section 230 of the Companics Act,
2013 read with Rules made thereunder (the 'Scheme'y for merper af 715 whally awned subsidiary, Magma Advisory Services Limited {MASL') with the
Company by wanslerring the Undertaking (as defined in the Scheme) of such subsidiary 1o the Company with effect from 01 April 2017, being the Appointed
date and / or Closing Date as provided in the Seheme. There shall be no change in sharelolding pattern and capilal structure of the Company pursuant to the
Scheme and the entire shareholding that the Company holds in MASL shall stand eancelled upon merger. The Scheme is subject to approval of shareholders of
the Company al the ensuing Annual General Meeting of (he Company scheduled on 02 August 2017. Post approval of the shareholders, the Scheme shall be
filed with the Central Government i.e. Regional Direcior, Eastern Region for its approval.

During the quarter. the Nominaton and Remuneration Committee of the Board of Directors has granted 1,25,000 options at an exercise price of T 60/- per share
and 2.25.C00 options at an exercise price of ¥ 1004 per share, under Magma Employee Stock Ciption Plan 2007 (MESOP 2007). The Committee has also
grunted 3,00,000 options at an exercise price of 2 1004 per share under Mipma Restricted Stock Oplion Plan 2014 (MRSOP 2014), These aptiens has been
granted to lhe eligible employees of the Company (each Option enlitles the uplion helder to | equity share of ¥ 2/- each).

During the quarter, the Company has allotted on 10 May 2017, 14,000 equity shares of the face value of T 2/- each 1o the eligible empioyees of the Company
under Employee Stock Option Plan pursuant to SEBI(ESOS and 1ESPSY Guidelines, 1999 and with corresponding provision of SEBI (Share Based Employee
Benefits) Regulations 2014, as amended from time o time. Consequent to the said allotment, the (ozal paid-up equity share capital of the Company stands
increased (0 23,69.73,672 equity shares of T 2/~ eacl aggregating te T 4,739.47 jacs. The equily shares issued and allotted as aforesaid rank pari passu with the
existing equify shares of the Company in all respect.

1\132,/
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MAGMA FINCORP LIMITED

Statement of Consolidated Unaudited Financimd Results for the Quarter Ended 30 June 2617

91 As required by Ri3t Nutification DNBR (PD) CC No. 002/03.10,001/2014-15 dated 10 November 2084, the Company proposes to adept the sevised Non
Performing Assets (NPA') narms applicable for the year eading 31 March 2018, in a phased manner over the financiat year. During the quarter, the Company
lias made provision of T 1,031.28 lacs, (including income de-recognition) twards loans which are overdue for over three manths. Accordingly, the prefit
fefore tax for the quarter ended 30 June 2017 is lower 1o the extent of 2 1,031.28 lacs,

10} Buring the previous quarter, the Company had recorded an additonai provision of T 2,375.00 iacs 1owards NPAs which were mare than 135 months overdue,
Such additional pravision is in line with the RI3| poidetines on NPA provisianing norms applicable lor the year ending 31 March 2018. Accordingty, the profit
belore tax Tor the quarter and year ended 31 March 2017, was lower to the extent of € 2,375.00 lacs.

HT During the previous quarter, the Company had soid non-performing assets (NPAs) of T 67,802.19 lacs which included NPAs preater than 2 years in asset
backed portfotio and grester than 6 months in maortgage portfolio. The aloresaid sale had resutted in reduction of profit afler tax by ¥ 14,526.88 lacs for the
quarter and year ended 31 March 2017

12] The listed Non Convertible Debentures of the Company s on 30 June 2017 are secured by exclusive charge on standard receivabies of the Company and also
by a subservient charge over certain immavable properties. The total assel cover is hundred percent or above of the principal amount of the said debentures.

3] The Company has reported sepment wise informiion as per Accounting Standard 17 (Segment Reporting) as preseribed wnder Section 133 of the Companies
Act, 2013, As the operations of the Company ate conducted through its subsidiarics and joint ventures withia India, there is no separate reportable geographical
segmen,

14] Unaudited Financial Resuits of Magma Fincorp Limited (Standatone Infornsation):

{Z in facs)
Quarter Ended Year Inded
. § 30 dune 31 March 30 June 31 March
Particulars Y
2017 2017 2016 2017
(Unaudited) {Audilcd)'JI {Unaudited) (Audited)
1. [Tetal income from operations 48,870.60 48,513.27 51,862.83 202,204.50
20 | Profit frem ondinaey setivilies before tax 5,858 69 (15,009.29) 5,518.51 1,070.81
3 IMet Profic from oxdinary sclivities after tax 390735 {10,249.15% 4.011.41 OUY,08
' Balancing tigures

I5] Previous vear’s / quagler's [igures have been regrouped and rearranged wherever nECessary.

Place : Kolkata

Dated 02 Augast 2007

By order of the Board
For MPgma Fincorp Limited

A

;{gﬁféfigmnn-m

A

]

Vice Chairmarn and Managing Director

Corporate Office : Equinox Business Park, 2nd Floor, Tower 3. Off BKC, LBS Marg, Kurla West, Mumbai - 400 070
Registered Office : Magma Flouse, 24 Park Street, Kolkata - 700016
Website www.magma.coin, CIN | L3504 WIR1978PLC03 1813
Phone: 033-4408 7200350, Fax: 033-4402 7731, E-pail: shabnum zamang@magma.co.in

DIN No:* 00609894




BSR&Co. LLP

Chartered Accountants

Godrej Waterside, Unit No. 603 Telephone: + 91 33 4403 4000
6th Floor, Tower 1, Plot No. 5, Biock - DP Fax: + 91334403 4199
Sector V, Salt Lake, Kolkata - 700091

Review report
To the Board of Directors
Magma Fincorp Limited

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(the Statement’) of Magma Fincorp Limifed (‘the Company'), its subsidiaries and joint ventures
(the Company, its subsidiaries and joint ventures constitute 'the Group") for the quarter ended
30 June 2017 on that date, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015 (the SEBI Regulations).

2. This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors in their meeting held on 2 August 2017. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as (o whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company’s personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. We did not review the interim financial results of the joint venture included in the unaudited
consolidated fmancial results whose interim financial results reflect the Group’s share in the
operating resuit of Rs 25.50 lakhs for the quarter ended 30 June 2017 and the Group’s share in the
profit after tax of Rs 20.30 lakhs for the quarter ended 30 June 2017 as considered in the
unaudited consolidated financial results. These financial results have been reviewed by other
auditors whose report has been furnished to us by the Management and our report on the
Statement, in so far as it related to the amounts and disclosures included in respect of this joint
venture, is based solely on the reports of the other auditors.

5. The unaudited consolidated financial results includes the interim financial results of 3 subsidiaries
and 1 joint venture which have not been reviewed by their auditors and are based solely on the
Management's accounts, whose interim financial results reflect revenues of Rs 8,388.77 lakhs for
the quarter ended 30 June 2017 and profit after tax of Rs 579.58 lakhs for the quarter ended
30 June 2017 as considered in the Statement.

Registered Office:

B S R & Co. (3 parinership hirm with Begistration 5th Finor, § niha Frealus
No BART?23) eonvartag nmn B S R & Do (P Apolle Milis Compound
{o Lirmpled Liabity 1'artnership with LLE Negistration .M. Joshi Marg, Mahalakshmi

No AAR-B1R1) with effect fram Qrioher 14, 2013 Mumbpi 400 011




BSR&Co. LLP

Review report (continued)
Magma Fincorp Limited

6. Based on our review conducted as mentioned in paragraphs 3 o 5 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rufes, 2014 and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Reguiation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has
not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank of
India in respect of income recognition, asset classification, provisioning and other related matters.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W / W-100022

Manoj Kumar Vijai

Place: Mumbai Partner
Date: 2 August 2017 Membership No:046882
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MAGMA FINCORP LIMITED
Statement of Standalone Unaudited Financial Results for the Quarter Ended 30 June 2017
(% in lacg)
Quarter Ended Year Ended
Particulars 30 June 31 Marclh 36 June 31 March
2017 2017 2016 2087
(Unaudited) (Auditcd)# (Unaudited) (Audited)
1. [Revenue
{a) Revenug fTom operations 47,004.38 47,184.80 50,848.62 197,297.85
(#) Qther income 1,866.22 1,328.47 1.014.21 4,906.65
Total revenue 48,870.60 48,513.27 51,862.83 202,204,50
2. [Expenses
(a) Employee benefizs expense 7.538.26 5,739.92 5,786.30 23,020.76
(B Finance costs 20,314.77 21,512.17 25,652.54 93,788.05
(c) Depreciation and amortisation expense 1,278.88 1,224.49 1,076.52 4,528.66
(d) Provisions and bad debts written-oft 7,735.90 28,681.69 7,658.80 54,232.49
(¢} Brokerage and commission 2,163.13 2,761.9¢ 2,694.59 10,606.68
(f) Other expenses : 3,980.97 3,602.39 3,475.60 14,657.05
Total expenses 43,011.91 63,522.56 46,344,32 201,133.69
Profit from ordinary activitics before tax (1-2) 5,858.69 (1£5,009.29) 5,518.51 1,070.81
4, [Tax expense
(a) Current 1ax 2,047.96 (8,438.05) 1,.671.32 (330.07)
(b) Deferred tax (96.62) 3,677.9% {164.22) 791.20
Total tax expense 1,951.34 (4,760.14) 1,507.10 461,13
5. |Net Profit from ordinary activities after tax (3.4) 3,907.35 (10,249.15) 4,011.41 609.68
6. JPaid-up equity share capital { Face value of  2/- each) 4,739.47 4,739.19 4,736.87 4,739.19
7. [Reserves und surpius 196,050.19
8. [Earnings per share {not annualised)
(a) Basie (in¥) .65 {4.33) 1.69 0.26
(b) Diluted (in 2 1.65 (4.32) 1.69 0,26
See accompanying noles to (he financial resulls
# Balancing ligures (Note 3)
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' MAGMA FINCORY LIMITED

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30 June 2017

MNotes :

1]

3]

4

5]

6

7]

8]

9]

10

—
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Place : Kolkata
Dated : 02 August 2017 DIN No.: 60009894

The unaudited financial resuits have been reviewed by the Audit Comittee and reeommended for adaption fo the Board of Directors. The Board of Directars of
the Company have considered and approved the same at its Meeting lield on 02 August 2017,

The Statutory Auditors lizve caried oul limited review of the standajone (inancial resulls as required under Regulation 33 of the SEBI (Listing Obligations and
Disciosure Requirements) Regalations, 2015 ("Listing Repolations") and have issued an unmodified opinion thereon.

Figures for the quarter ended 31 March 2017 are the balancing figures behween audited ligures in respect of full financial year and the published year to date
unaudited Tigures uple the third quarter of the previous linancial year,

The Baard of Directors of the Company al its Meeting held on 20 fune 2017 had approved the Scheme of Merger under Section 230 of the Companics Act, 2013
read with Rules made thereunder (the "Schieme') for merger of its whoily owned subsidiary, Magma Advisory Services Limited (MASL") with the Company by
transferring the Undertaking (as defined in the Seheme) of such subsidiary to the Company wills effect from 01 Aprit 2017, being the Appointed date and / or
Closing Dale as provided in the Scheme. There shall be no change in shareholding pattern and capital structuze of the Company pursuant ta the Scheme and the
entire sharehelding that the Company holds in MASL. shatl stand canceiled upon merger. The Scheane is subject (o approval of shareholders of the Company at the
ensuing Annuat General Meeting of the Company scheduled on G2 Augusl 2017, Post approval of the shareholders, the Scheme shall be filed with the Central
Eastern Region for its approval,

bl

Government i.¢. Regional Director,
During the quarter, the Nomination and Remuneration Committee of the Board of Directors has granted 1,25,000 options at an exercise price of T 60/ per share
and 2,25,000 options al an exercise price of T 100/ per shave, undes Magma Employee Stock Optior Plar: 2007 (MESOP 2007). The Comsnittee has also granted
3,00,000 options at an exercise price of € 100/ per share under Magma Restricted Stock Option Plan 2014 (MRSOP 2014). These options has beer granted 1o the
eligible employees of the Company (each Option entitles the option holder to ¥ equity share of T 24 each),

During the quarter, the Company has allotled on 10, May 2017, 14,000 equity shares of Lhe face value of 2 2/- each to the eligible employees of the Company
under Employee Stock Oplion Plan pursuant to SEBI (BSOS and ESPS) Guidelines, 1999 and with corresponding provision of SEB! (Share Based Employee
Benefits) Regulations 2014, as amended from time 1o time, Consequent 1o the said aflotment, the total paid-up equily share capital of the Company stands
increased (0 23,69,73,672 equity shares of T 2/~ each aggregating to ¥ 4,739.47 lacs. The equity shares issued and allotted as aforesaid rank pari passu with the
existing equity shares of the Company in all respect.

As required by RBl Noufication DNBR (PD) CC No. 002/03.10.001/2014-15 dated 10 November 2014, the Company proposes to adopt the revised Non-
Performing Assets ('NPA" Y norms applicable for the year ending 31 March 2008, in a phased manner over he financial year, During the quarter, the Company
has made provision of 2 942,13 hacs, {ineluding income de-recognition) lowards foans which are overdue [or over three montlss. Accordingly, the profit before
tax for the guarter ended 38 June 2017 55 Jower to the extent of 2 942,15 lacs,

During 1he previous quarer, the Company had recorded an additional provision of 2 2.082.00 lacs towards NPAs which were more than 15 months overdue. Such
additional provision is in line with the RBI guidelines en NPA provisioning norms applicable for the year ending 31 March 20138, Accordingly, the profit before
tax for the quarter and vear ended 31 March 2017, was lower Lo the extent of # 2 082.00 lacs.

During the previous quarter. the Company had sold nen-performing assets (NPAs) of ¥ 59,347 56 tacs which included NPAs greater than 2 years in assel backed
portfolic and greater than 6 menths in morizage portfolio. The aforesaid sale had resulted in reduction of profit after tax by % 12,625.97 lacs for the quarter and
year ended 31 March 2017,

The lisled Non Convertible Debentures of the Company 2s on 30 June 2017 are secured by exclusive charge on standard receivables of the Company and also hy a
subservient charge over cerlain immovable properties. The total asset cover is hundred percent or above of the principal amount of (he said debentures.

As per paragraph 4 of Aecounting Standard 17 (Segment Reporting) preseribed under Section 133 of the Companies Act, 2013, segment reporting needs to be
presented anly on the basis of consolidated financial results. In view of this, segment information lias been presented in the consclidated financial results.

Previous yeur’s / quarter's {igures have been regrouped and rearranged wherever necessary

By order of the Board
For M{q{gg\m Fincorp Limited

QM@M ey

Sﬂﬂay-—(‘.‘lmmria
Vice Chairmai and Managing Director

Corporate Office : Equinox Business Park, 2nd Floor, Tower 3, Off BKC, LBS Marg, Kuria West, Mumbai - 400 670
Registered Office - Magima House, 24 Park Street, Kolkata - 700 016
Website | www.magma.co.in; CIN  L31504WEBI1978PLC031813
Phone: 033-4401 7200/350, Fax: 033-4402 7731; E-mail: shabnum.zaman@imagma.co.in
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BSR&Co. LLP

Chartered Accountants

Godrej Waterside, Unit No. 603 Telephone: + 91 33 4403 4000
6th Floor, Tower 1, Plot No. b, Block - DP Fax: + 91 33 4403 4199
Sector V. Salt Lake, Koikata - 700091

Review report
To the Board of Directors
Magma Fincorp Limited

1. We have reviewed the accompanying Statement of Unaudited Financial Results ('the Statement')
of Magma Fincorp Limited ('the Company') for the quarter ended 30 June 2017 attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (the SEBI Regulations).

2. This Statement is the responsibility of the Company's Management and has been approved by the
Board of Directors in their meeting held on 2 August 2017. Our responsibility is to issue a report
on the Statement based on our review,

3. We conducted our review in accordance with the Standard on Review Engagement (SRIZ) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as 1o whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company’s personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit,. We
have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as mentioned in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement prepared in accordance with
applicable accounting standards specified under Section 133 of the Companies Act, 2013, read
with Rule 7 of the Companies (Accounts) Rules, 2014 and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement or that it has
not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank of
India in respect of income recognition, asset classification, provisioning and other related matters.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W / W-100022

Manoj Kumar Vijai
Partner
Membership No: 046882

Place: Mumbai
Date: 2 August 2017

Registered Office:

B S R & Co. (a partnership firm with Registration 5th Floor, Lodha Excelus
No. BAB1223) converted into BS R & Co. LLP Apolle Mills Compound
{a Limited Lisbility Parinership with L.P Registration N.M. Joshi Marg, Mahatakshmi

#lo. AAB 8181 with elfout from October 14, 2013 Munbar - 400 041




