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Manipal Finance Corporation Ltd.

Regd. Office: “Manipal House”- Manipal — 576 104
Udupi Dist., Karnataka

Ph: 0820-2570741

CIN : L65910KA1984PLCO0OS98S

Ref:MFCL/HO/SEC/675/2017
August 17, 2017

Mr. Ravindra Palande
Assistant General Manager
Dept. of Corporate Services
Bombay Stock Exchange Lid.
Regd. Office: Floor 25

P J Towers, Dalal Street
Mumbai — 400 001

Dear Sir,

Sub: Audited financial results as on 31.03.2017 in accordance with Schedule III format of
Companies Act, 2013

LS

Pursuant to Regulation 33 of SEBI (Listing obligation and Disclosure requirements) Regulations,
2015, we are enclosing herewith audited Financial Results as on 31.3.2017 in accordance with

Schedule 111 format of Companies Act, 2013.

Kindly take the same on record.
Thanking vou,

Yours faithfully,

Managing Director




Annexure - 1)
MAMIPAL FINANCE CORPORATION-LTD
REGD.OFFICE: MANIPAL HOUSE, MANIPAL 576104 UDUPI DT, KARNATAKA
CIN: LS5 10KATSE4PLCODESES
PART -1 (R= in lakhs)
Statement of Audited/Unaudited Financial Results for the quarter! year ended March 31, 2017
I Standalone —ii) " Consolidated
5. |Particulars Quarter ended __Wear ended | Quarier ended | Year ended
Mo, I March 31, [Dec31, 2018] March 31, March 31, Barch 31, March 31, | Dec 31, 2016| March 21, March 31, March 31,
2017 2016 2017 2016 2017 o 20148 201 2016
| [Audited} | (Unavdited) | [Sudited) {hudited) | {Audited) (Audited] | (Unaudited) | [Audited) [Audited) [Audited)
{Refer Mote 1) [Refer Mate 1)
I | Revenue from operations
(a) Mat salesmevenes from operalions -
(net of exciss duly)
(&) Other aperating Incame 109,50 - 11.94 106.30 11.88 L . - = -
Total revenue from operations {net) 109.30 - 11.94 108,30 11.86 - - E - -
li{Cther Income . 2.0% 613 4.81 2537 18.05 = - - . v
1 Tetal Revenue (§+ 1) 117.33 6.13 16.85 13467 1000
V| Expenzes
(a) Cost of materials congsurmed - - - - -
(&) Purchases of slock in trade -
(] Changes in inventories 2278 - - 22.75 -
{d) Employer benefits expense 1.73 1.84 1.69 .90 634 - - - - .
{) Depreciation and amorbsation expense (0.8EY 245 7.24 6.50 15,24 - - . - -
{f) Lepal and Professional charges 1.15 1.30 283 4,82 E 7 = 2 - - -
{g) Registration and Licence fees .08 036 032 344 348 - - - - -
(0] CHher expenses 082 457 0.68 TA43 G20 - . - - -
Total expenses 2567 10.53 12.80 51.84 1848 - - - - .
W Profiti(Loss) before finance costs and exceptional 41.66 (4.4} 4.06 BZ.83 [8.48) = - - ’ o
iberms (10 - 1V - . - - =
VI|Finance Cosis 1.33 1.04 048 4T3 410 - - - -
VI ProvisicrnitWrite offs (net of excess provision wiitlen beck) [6.32) (B.52) 1209 [14.84} (52.56) - - - : -
VI ProfitiLoss) frem ardinary activities after finance costs - . - - -
but before exceptional & extraordinary items [W-W1-V11) 96.65 31 (8.52) 92.94 39,94 - - ¥ Y 2
1% |Exceptional items = - (0,983 {25, 85) - - - - -
x|ProfitLoss) from ordinary activities before 96.65 31 {852} 9392 E5.B3 - - - . -
w__E&w_“_.n:_._ ary ibamsVI1-1X)
Xl Extracrdinary ilems (12.55) [16.33) (1.82) [33.06) [19.34) : - - - -
Xl ProfitfiLoss) from ordinary activities bafore tax [X-X1) 108.20 19.49 [E.60) 126.57 8517 | . Z - E .




MAMIPAL FINANCE CORPORATION LTD

REGO.OFFICE: MANIPAL HOUSE, MANIPAL 576104 UDUPI OT. KARNATAKA
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Annexure - 1

I Tex expanss
1) Current tax
(2) Deferrad tax

X ProfitiLass] from ordinary activities after tax (X101 109.20 10.4% (6.60] 126,97 85.17
AV | ProfitiLoss) fram discontinuing cperations - . - - -
Y| Tax expensa of disconfinuing operations - - - . -
XWN|Profit f{Loss frem discontinuing cperations after tax - - - - .
(XXM
WU Share of profit fless) of associates o - = - -
EIE Minarity inferest - - - - .
X | Nat Profit[Loss) after taxes, minority interest and share
of profit!(loss) of associates [XIVEXVI-XVI-XIX) 109,20 19.45 {6.60) 126.97 A5.A4T
¥X1|Paid up equity share capital {Face value of Rs 10 per share) 83E.10 B38.10 836,10 E35.10 22610
XX |Reserve excluding Revaluation Reservas as per balance (3,82217)) (3.95880) (4030.07) (382227 (4.030.71)
sheet of previous accounting year
XXM Earnings per share (before extra erdinary items}
jof s 100 each) (not annualised):
(&) Basic 1.15 0,04 (210} 1.12 0.79
(b} Dilurted 1.15 0.04 (010 1.12 0,78
XXIV|Earnings per share (after extra ardinary items)
[of R 10/ each) [not annualised):
[a} Basic 1.30 0.23 [0.08) 1.51 1.02
(k) Diluted _. 1.50 0.23 [0.08) i.51 1.02




Annexure =1
MAMIPAL FINAMCE CORPORATION LTD
REGD.OFFICE: MANIPAL HOUSE, MANIPAL 576104 UDURI DT. KARMATAKA
CIN: LESI10MA1984PLEO0SSEE

Hotes:

The figures of the last quarler ending March 31sl, 2017 are the balancing figures between the audied figures in raspect of Ine full financial yea: uplo March 31st 2047 and the unaudited year to date figures uple
December 2181, 2046 being the fid quarter of the Financsl Year which where subjected b limited review.

These figures are 1o be read together with the Motes o Financial stalements and accounting palcies as per fhe acdited Financial Slalemants as ai March 31al 2047 and ausdil repart tharato.
The hove results were reviewed by he Audit Commitles of Directors, therealter taken on resserd by the Board of Directors in thair mesting held on A0.05. 2017 and a Limited Review of the same has been
carried out by tne Statutory Auditors of the Company.

2 The Company has not recogrised Deferred Tax Assets in excess of Deferrad Tax Liabilties, as a matter of precence.

3 The Company has stopged (i) repayment if matured debertures & subordinated debls and (i} payment of interest en detentures & subordinated debts fram 1st July 2002 and proposad a scheme of
arrangement before the Honcrable High Court o Karnataka for restructura its liabadies (which since withdrawn and the Cempany iz exploring the possibility of presenting a new scheme af arrangement). Furiher _
the Company has alsa stopped repayment of deposits matured for repayment and {marest therean, from aforasaid date. A8 debts of the Company e debentures, subordinated debts and Seposits are matured
for repayment _
There are also many inslances of sottiement of debentures, debts and public depesits at the discounted rates with partial /Ll walJer of interest, which has been dene with mutual consent. The remaining
depositors! debenture helders! debit hokders have approached the Company far settement of the dues and the company i in the process far the same. Due o such setiements. the total liabilities as aforesaid, of _
the company is reduced from Rs10744 26 lakhs { as an 31st March 2002)ta Ra. 232790 lakhs as on 31s1 March 2017,

Considering the above facts | the company has provided farinterest on depesits) debetures! debls upta 30.08.2002 and nat thereafter.

Various consumer courts [ inciuding Appellate aulborties § courts acting under the Consurmer Pratection Aot ) hive passed the orders for the repayment of certain deposits |/ debentures! debts wilh interest 2nd
ather casts. The Company has setiled the dees of such customers in many cases. which also includes settiereant at discounted rates with partial ! full waiver of interest and many of tha remaining persons have
approached the company for repaymant,

Accardingly | it is feasible far the company fo ascertzin accuralely its liabdity on any given date.

Interest write back on Deposits/Debentures/Debt on setllemant with depositoraDebenture/Debt holders for the: three month ending 375t March 2047 s considered in the above staternent 2s extraordinary item

and details are given against SL.Me.13 of the slatement. The principal portion writicn back on suoh setlement is baing directly laken to Balance Sheel as Capital Reserve as detailed infem Mo G al the
atatement. [Given af the bottom of the statement).

F-1

Ei]

The Company has been incurning losses for the last many years mainly on accounl of pro n against non gerorming assets. The accounts have been prepared On & going concamn basis, as tne Companys
managemen is hopeful of recavery of dues frem Mer-peferming accounts as well 85 other debtors and alsa in view of the fact that the Company is axploring 1he possibility of presenting & new scheme af
reslsuciure of dabts before the Honourable High Court of Karnataka

The Company does net fore see any diminution in e walue of investments.

]

Sinoe the Company does not have business in more than one segment, segment-wise reporting on Revenue, Results and Capital Employsd 15 not applicabie,

The present activity of the Company is being restricled 1o recovery of the dues and repayment of the debts. Accordingly the income of the company depends upon the recoveries made during the pencd, which
varies substantially on year to year basis, Therefore the Company has disclosed the amount of Bad dehts recoverad, if any under the head "Exceptional ltem’.

Curing the quarter ending 515t March 2017 the Company has earned profit mainly due ta sale of Shares held as stock in trade Accardingly and also on account of “Inlerest write back” as detailed in Note 4 _
anave , Bad Dekts recoverad as detailed in 51 Mo 9 read with ltern B of the statement & provision wiile back &= detailed in S Mo, 7 read wilh item A of the Staterment, the result of the Company for the Current J

o

i

Three manthe/Twelve Months Period i positive. Therefare this shoukd not be taken as indicater of Cempany's perfermance during fartheoming pericds. The Campany would have incurred loss for the
Thiee Twele months period under review, i the income as aforesd were not aanmed.
10 The Classification/Declozure of items in the statement are in accordance wilh the Schedule 11l of the Compenies Act, 2013 |
11 The Audited Statement of assets and liabilities as of 31st March 2097 given as annexure.

12 The Company as opted for Cost Model as its accounting policy fram the current year, as allowed wrder the 2mended Amseunting Standard 10 "Property Flant & Equipment” (25 amendes? vide netificatin dated
30th March 2018}, Accorgingly the Company has disclsoed the fixed assets at Cost less Depreciation, by eliminating the revaluation portion, The amount so eliminated firs: adjusted o revaluation reserde and the
balanee 1o Ihe General Roserde in the Balance Sheet As a result of abeve adjustment, the depreciation for the quarter ending 315t March 2017 is negative and the depraciation Tor the quaner!ysar ending 315t
March 2047 15 not comparable with the comespoending previous peficd,

12 The figures for the previcus percd are regroused, rearranged and reclassified wherever necesssn.

Feyr'& on behalf of the Board

5 Narayan M Pai T Sanjay Pai
Managing Director Chigf Financial Cificer
M - 00101633

Flace : Manizal
Dranbes: My 30, 2047




MANIPAL FINANCE CORPORATION LIMITED

Regd. Office: Manipal House - Manipal - 576 104, Udupi Dist. Karnataka
CIN: LES210KA1984PLCO0SSER

{Rs in lakhs) _Cr
Statement of Assets & Liabilities ’ﬁ——
Stand alone Consolidated =F:
FParticulars Year ended Year ended Year ended Year ended [/
31-Mar17 31-Mar-16 31-Mar-17 31-Mar-16
{Audited) (Audited) (Audited) {Audited)
I |EQUITY AND LIABILITIES
1|Sharehelder's Funds
(a) Share Capital 1,133.10 1,133.10 - -
{o) Reserves and Surplus (3,822.17) (3,699.07) - -
Sub total - Shareholder's Funds [2,689.07) {2,565.97)
2[Non - current Liabilities
(@) Other long term liakilities 503.87 B03.a7 - -
by Long - Term Provisions 441 4.41 - -
Sub total - Non current Liabilities 508.28 508.28 - -
3| Current Liabilities
(a) Short term borrowings - - =
(b} Trade Payables - -
{A) Total outstanding dues of micro
enterprises and small enterprizes - - - - z
(8] Total outstanding dues of craditors
other than micro enterprises and small
enterprises - - - -
() Othar current liabilities 242373 2,654.64 = &
Sub total - Current Liahilities 242373 2,654.64 -
TOTAL - EQUITY AND LIABILITIES 242,94 596.95 = =
Il |ASSETS
1{Mon Current assets
(a) Fixed assets
Tangible Assets 12789 463.38 - -
Intangible assats - - - -
Capital work in progress - - - -
(b Mon current Investmeants 11.42 8,89 - -
¢) Deferred Tax asset (net) - - - =
(d) Long term loans and advances - -
(&) Other non current assets = 5 - -
Sub total - Non Current assets 139.31 472,28 - .
2|Current Assets T
fa) Inventories 69.23 91.98 | = - —
[b) Trade receivables = = = 2
() Cash and cash equivalents 8283 3,70 - - L
id) Sheort term loans and advances 23.52 2741 5 g
(&) Other current assets 2.05 1.68 s - -
Sub total - Current assets 103.63 124.67 - 3 =
TOTAL - ASSETS 242,94 586,85 = &
For & 4n beHalf of the Board of Directors 1—5,:;.‘ ?m_d ﬁﬁm Fdh‘i‘:}v?&reﬁfn
S
t F2 W0 E4-8 .
—_— o é\bﬁ"‘\k\ / fa
Flace : Manipal T Narayan M Pai T Sanjay Fai
Date: May 30, 2017 Managing Director Chief Financial Officer
DM - 00101833




