










































 

 

                                            
                           

TI FINANCIAL HOLDINGS LIMITED CONSOLIDATED PROFIT AFTER TAX UP BY 17% 
 
The Board of Directors of TI Financial Holdings Limited (TIFHL), formerly known as Tube Investments of 
India Limited met today and approved the financial results for the Quarter ended 30th June 2017. 
 
Scheme of Arrangement 
 
The Scheme of Arrangement (“the Scheme”) between the Company (“Demerged Company") and Tube 
Investments of India Limited, formerly known as TI Financial Holdings Limited (“Resulting Company") and 
their Shareholders under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 
was approved by the Board of Directors of both the Companies on 3rd November, 2016 with an objective 
of segregating Manufacturing Business and Financial Services Business.  The Scheme provided for the 
demerger of the Manufacturing Business Undertaking of the Company into the Resulting Company, on a 
going concern basis, with effect from the appointed date of 1st April 2016.  The Manufacturing Business 
Undertaking comprises of all manufacturing activities of the Company including those undertaken through 
Investments in Subsidiaries / Joint Ventures. 
 
Pursuant to the Scheme, the Manufacturing Business Undertaking of the Company got vested 
in/transferred to the Resulting Company as per the Order of the National Company Law Tribunal, Chennai 
(“NCLT”) dated 17th July 2017 sanctioning the Scheme (“Order of NCLT”). The Scheme is effective from the 
Appointed Date i.e. 1st April 2016. Consequent to the Demerger of Manufacturing Business Undertaking, 
the company is a NBFC–CIC carrying on the business of Financial Services and the name of the Company 
has been changed from "Tube Investments of India Limited" to "TI Financial Holdings Limited", as provided 
in the Scheme. The Company has prepared the Financial Results after giving effect to the Scheme. 
 
Standalone Results 
 
After giving effect to the Scheme, for the year ended 31st March 2017, the Company recorded a Total 
Income of `40 Cr. and Profit After Tax of `36 Cr. 
 
The loss before tax for the quarter ended 30th June 2017 was at `0.34 Cr. as against `0.87 Cr. in the 
corresponding quarter of the previous year. 
 
Consolidated Results 
 
After giving effect to the Scheme, for the year ended 31st March 2017, the Company recorded a Total 
Income of `2689 Cr. and Profit After Tax of `455 Cr. 
 
For the quarter ended 30th June 2017, TIFHL has achieved consolidated Profit after tax of `124 Cr. as against 
`106 Cr. in the corresponding quarter of Previous Year, registering a growth of 17%. 
 
Cholamandalam Investment & Finance Company Ltd, in which the Company holds 46.22% stake, disbursed 
`4,853 Cr. during the quarter compared to `4,561 Cr. in the corresponding quarter of previous year, 
registering a growth of 6%.  Consolidated Profit after tax for the quarter was at `207 Cr. as against `167 Cr. 
in the corresponding quarter of previous year, registering a growth of 24%. 
 
Cholamandalam MS General Insurance Company Ltd., a subsidiary in general insurance business, in which 
the Company holds 60% stake, registered a Gross Written Premium (GWP) of `880 Cr. during the quarter as 
against `652 Cr. in the corresponding quarter of previous year, a growth of 35%.  Profit after tax for the 
quarter was at `48 Cr. as against `49 Cr. in the corresponding quarter of previous year. 
 
  



 

 

About Murugappa Group 
 
Founded in 1900, the INR 300 Billion Murugappa Group is one of India's leading business conglomerates. 
The Group has 28 businesses including eight listed Companies traded in NSE & BSE. Headquartered in 
Chennai, the major Companies of the Group include Carborundum Universal Ltd., Cholamandalam 
Investment and Finance Company Ltd., Cholamandalam MS General Insurance Company Ltd., Coromandel 
International Ltd., Coromandel Engineering Company Ltd., E.I.D. Parry (India) Ltd., Parry Agro Industries 
Ltd., Shanthi Gears Ltd., Tube Investments of India Ltd., and Wendt (India) Ltd.  
 
Market leaders in served segments including Abrasives, Auto Components, Transmission systems, Cycles, 
Sugar, Farm Inputs, Fertilisers, Plantations, Bio-products and Nutraceuticals, the Group has forged strong 
alliances with leading international companies such as Groupe Chimique Tunisien, Foskor, Mitsui 
Sumitomo, Morgan Advanced Materials, Sociedad Química y Minera de Chile (SQM),Yanmar & Co. and 
Compagnie Des Phosphat De Gafsa (CPG). The Group has a wide geographical presence all over India and 
spanning 6 continents. 
 
Renowned brands like BSA, Hercules, Montra, Mach City, Ballmaster, Ajax, Parry’s, Chola, Gromor, Shanthi 
Gears and Paramfos are from the Murugappa stable. The Group fosters an environment of professionalism 
and has a workforce of over 32,000 employees. For more details, visit www.murugappa.com 

http://www.murugappa.com/


                                            
                           

TUBE INVESTMENTS OF INDIA LTD STANDALONE REVENUE UP BY 6% 
 
The Board of Directors of Tube Investments of India Limited (TII), formerly known as TI Financial Holdings 
Limited met today and approved the financial results for the Quarter ended 30th June 2017. 
 
Scheme of Arrangement 
 
The Scheme of Arrangement (“the Scheme”) between the Company (“Resulting Company") and TI 
Financial Holdings Limited, formerly known as Tube Investments of India Limited (“Demerged Company") 
was approved by the Board of Directors of both the Companies on 3rd November 2016.  The Demerged 
Company, interalia, was engaged in manufacturing of tubes, strips, tubular components, bicycles and 
fitness products, chains for automobile sector and industrial applications, roll-formed sections, other metal 
formed products, industrial gears, designing and manufacturing of dies (“Manufacturing Business 
Undertaking”). The Manufacturing Business was also carried out through subsidiaries and Joint Venture 
Companies (Shanthi Gears Limited, Financiere C10 SAS, Sedis SAS, Sedis Gmbh, SEDIS Co Limited, TI 
Tsubamex Private Limited and TI Absolute Concepts Private Limited).  The Scheme provided for the 
demerger of the Manufacturing Business Undertaking of the Demerged Company into this Company, on a 
going concern basis, with effect from the appointed date of 1st April 2016. 
 
Pursuant to the Scheme, the Manufacturing Business Undertaking of the Demerged Company was vested 
in/transferred from the Demerged Company to the Company vide the Order of the National Company Law 
Tribunal, Chennai (“NCLT”) dated 17th July 2017 sanctioning the Scheme (“Order of NCLT”). The Scheme 
was given effect by filing of a certified copy of the Order of NCLT on 1st August 2017 by the Company and 
the Demerged Company with the Registrar of Companies, Tamil Nadu, Chennai. The Scheme is effective 
from the Appointed Date i.e. 1st April 2016. Consequent to the Demerger, the name of the Company has 
been changed from "TI Financial Holdings Limited" to "Tube Investments of India Limited", as provided in 
the Scheme. The financial results have been prepared after giving effect to the Scheme. 
 
Standalone Results 
 
TII’s Revenue for the quarter was higher by 6% at `1221 Cr. as against `1156 Cr. in the corresponding quarter 
of the previous year.  The profit after tax for the quarter was at `35 Cr. as against `43 Cr. in the 
corresponding quarter of the previous year. 
 
After giving effect to the Scheme, for the year ended 31st March 2017, the Company recorded a Total 
Income of `4447 Cr. and Profit After Tax of `159 Cr. 
 
Mr. L. Ramkumar, Managing Director said, “During the quarter, bicycle market was sluggish but the Auto 
industry registered good growth in two wheeler and passenger vehicles segment. The profit before tax for 
the quarter was at `52 Cr. as against `64 Cr. in the corresponding quarter of previous year.” 
 
Review of Businesses  
 
Cycles and Accessories 
 
This division has registered volume drop of 11% and revenue drop of 3% during the quarter compared with 
corresponding quarter in the previous year due to lower Trade sales. Profit before interest and tax for the 
quarter was `14 Cr. as against `23 Cr. in the corresponding quarter of the previous year.  
 
  



Engineering 
 
This division has registered volume growth of 2% in precision tubes and Strips during the quarter compared 
with corresponding quarter in the previous year, aided by 26% volume growth in exports. The Large 
Diameter Tube plant set up at Tiruttani continues to improve its output and profitability. This division has 
registered revenue growth of 15% during the quarter and Profit before interest and tax for the quarter was 
`37 Cr. as against `41 Cr. in the corresponding quarter of the previous year.   
 
Metal Formed Products 
 
In this segment, the doorframes segment volume grew by 6% during the quarter compared with the 
corresponding quarter last year. The sale of Auto Chains and Fine Blanked Components recorded a volume 
growth of 16% and 44% respectively over the corresponding quarter last year.  This division has registered 
revenue growth of 8% during the quarter compared with corresponding quarter in the previous year. Profit 
before interest and tax for the quarter was `19 Cr. as against `20 Cr. in the corresponding quarter of the 
previous year. 
 
Consolidated Results 
 
TII’s consolidated Revenue for the quarter was higher by 6% at `1333 Cr. as against `1257 Cr. in the 
corresponding quarter of the previous year.  The profit after tax for the quarter was at `38 Cr. as against 
`47 Cr. in the corresponding quarter of the previous year. 
 
After giving effect to the Scheme, for the year ended 31st March 2017, the Company recorded a Total 
Income of `4869 Cr. and Profit After Tax of `174 Cr. 
 
Shanthi Gears Ltd., a subsidiary company in the Gears Business, in which Company holds 70.12% stake, 
registered a revenue growth of 21% for the quarter ended 30th June 2017, compared with the corresponding 
quarter of previous year.  The revenue for the quarter was `59 Cr. as against `49 Cr. and Profit after tax for 
the quarter was at `5.1 Cr. as against `4.9 Cr. in the corresponding quarter of previous year. 
 
About Murugappa Group 
 
Founded in 1900, the INR 300 Billion Murugappa Group is one of India's leading business conglomerates. 
The Group has 28 businesses including eight listed Companies traded in NSE & BSE. Headquartered in 
Chennai, the major Companies of the Group include Carborundum Universal Ltd., Cholamandalam 
Investment and Finance Company Ltd., Cholamandalam MS General Insurance Company Ltd., Coromandel 
International Ltd., Coromandel Engineering Company Ltd., E.I.D. Parry (India) Ltd., Parry Agro Industries 
Ltd., Shanthi Gears Ltd., Tube Investments of India Ltd., and Wendt (India) Ltd.  
 
Market leaders in served segments including Abrasives, Auto Components, Transmission systems, Cycles, 
Sugar, Farm Inputs, Fertilisers, Plantations, Bio-products and Nutraceuticals, the Group has forged strong 
alliances with leading international companies such as Groupe Chimique Tunisien, Foskor, Mitsui 
Sumitomo, Morgan Advanced Materials, Sociedad Química y Minera de Chile (SQM),Yanmar & Co. and 
Compagnie Des Phosphat De Gafsa (CPG). The Group has a wide geographical presence all over India and 
spanning 6 continents. 
 
Renowned brands like BSA, Hercules, Montra, Mach City, Ballmaster, Ajax, Parry’s, Chola, Gromor, Shanthi 
Gears and Paramfos are from the Murugappa stable. The Group fosters an environment of professionalism 
and has a workforce of over 32,000 employees. For more details, visit www.murugappa.com 

http://www.murugappa.com/
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