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Building lifestyles since 1967

12" August, 2017

National Stock Exchange Bombay Stock Exchange Limited
of India Ltd 25" Floor,

Exchange Plaza, P. 1. Towers,

Bandra—Kurla Complex, Dalal Street,

Bandra (East) Mumbai - 400 001

Mumbai - 400 051

Reg: (i) Un-Audited Financial Results for the 1% quarter ended on the 30
June, 2017 of the Financial Year 2017-18.
(ii) Outcome of the Board Meeting dated the 12" August, 2017
concluded at 5.30 p.m.

Ref: (i) Regulations 29, 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015;
(ii) Companies Act, 2013 and Rules framed thereunder;

Dear Sir/Madam,

Pursuant to the compliance of Regulations 29, 30 and 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), please find enclosed herewith the following:-

1) The Un-Audited Financial Results (Standalone and Consolidated) for the 1%
Quarter ended on the 30™ June, 2017 of the Financial Year 2017-18 duly
approved by the Board of Directors at their meeting held on the 12
August, 2017 (i.e. today) as Annexure I.

2) Copies of Limited Review Reports (Standalone and Consolidated) submitted
by the Statutory Auditors of the Company, M/s S.S Kothari Mehta &
Company, Chartered Accountants, on the Un-Audited Financial Results for
the 1* Quarter ended on the 30™ June, 2017 of Financial Year 2017-18 as
Annexure II.

In this regard, please also note the following

The Next Annual General Meeting (AGM) of the Company is scheduled to be
held on Saturday, the 23™ September, 2017, at 11.00 A.M at Sri Sathya Sai
International Centre, Pragati Vihar, Bhism Pitamah Marg (Near ICICI Bank)
Lodhi Road, New Delhi-110001.

ii. The Company's Register of Beneficial Owners, Register of Members and
Share Transfer Books shall remain closed for the purpose of Book Closure
from Tuesday, the 19" September, 2017 to Saturday, the 23™ day of
September, 2017 (both days inclusive), to comply with requirements of the
Companies Act, 2013 and the Companies {Management and Administration}
Rules, 2014.

Ansal Properties & Infrastructure Lid.

( An ISO 14001 :2004 & OHSAS 18001 : 2007 )
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iii.  The Cut-off date for determining the members/shareholders who are entitled
to vote through remote e-voting or voting at the Annual General Meeting
shall be Saturday, the 16" day of September, 2017 in terms of provisions of
Section 108 of the Companies Act, 2013 and Rule 20 of The Companies
(Management and Administration) Rules, 2014 and the Secretarial Standard-
2 of Annual General Meeting.

iv.  Ratification of the appointment of M/s S.S. Kothari Mehta & Company,
Chartered Accountants as Statutory Auditors of the Company from the
conclusion of the ensuing Annual General Meeting {AGM} to be held on the
23" September, 2017 till the conclusion of Fifty One AGM of the Company to
be held in the year 2018, subject to the approval cf the Shareholders. .

This is for your information and record please.
Thanking you,
Yours faithfully,

E-Infrastructure Lid.

£

Encl: a/a

Ansal Properties & Infrastructure Ltd.

( An ISO 14001 : 2004 & OHSAS 18001 : 2007 )
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Tel. : 23353550, 66302268 /69/70/72,
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S S KOTHARI MEHTA & CO

CHARTERED ACCOUNTANTS

Olkhla Industrial Area, Phase-11,
New Delhi-110020

Phone : +91-11-4670 8868
C-mail : delhi@sskmin.com
Website: www.sslkmin.com

Wmeees X (0 )

limited review report on standalone results for the guarter ended June 30, 2017

To

The Board of Directors

Ansal Properties & Infrastructure Limited
New Delhi

1. We have reviewed the accompanying statement of standalone financial results for the

quarter ended June 30, 2017 (“the Statement”) of Ansal Properties & Infrastructure
Limited (“the Company”) attached herewith, being submitted by the company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015. This statement is the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company in
their meeting held on August 12, 2017. Our responsibility is o issue a report on the
statement based on our review.

We conducted our review in accordance with the standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information performed by the Independent Auditor
of the Entity' issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

Emphasis of Matter
Without qualifying, we draw attention to the following matters:

(i) The Company had claimed a cumulative exemption of Rs. 3,448 lakh up to the
period ended March 31, 2011, continuing up to the end of current period, under
section 80 IA of the Income Tax Act, 1961 being tax profits arising out of sale of
Industrial Park units, pending the notification of the same by Central Board of
Direct Taxes (Competent Authority). The Competent Authority rejected the initial
application against which the Company has filed review petition. The Company has
taken opinion from a senior counsel that its review petition satisfies all the
conditions specified in the said Scheme of Industrial park under Industrial Park
(Amendment) Scheme, 2010. No exemption is claimed during the current quarter
as there are no sales of industrial park units. Refer note 5 (i) of the Results.

( q i k page 1 of 2
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(i) The Company is carrying project inventory of Rs. 11,126 lakh for one of its Group
Housing Project. The Company had applied to the Authority for developing the
project on the basis of revised Scheme announced by the Authority for which
approval has been received envisaging developing the project on a smaller piece of
land equivalent to the amount paid and surrender balance project land subject to
certain conditions. Pending final decision of the Authority in the matter and
fulfilment of conditions precedent, the management is of the view that there is no
impairment in the value of land/ project and we have relied on management
contention. Refer note 5 (ii) of the Results.

(iii) Pursuantto Orders of the Company Law Board {CLB} dated the December 30, 2014
and April 28, 2016, the Company was required to refund all its public deposits as
per the schedule. As on March 31, 2017 overdue amount of public deposits
including interest aggregating to Rs. 9271 lakh is outstanding. The Company has
filed fresh application before National Company Law Tribunal, North Delhi Bench
giving schedule of payment of fixed deposits, for which hearing is fixed for
November 15,2017, the details are explained in note 5 (iii) of the Results.

4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement has not been prepared in all material
respects in accordance with the applicable Indian Accounting Standards (Ind-AS)
prescribed under section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognized accounting practices and
policies, and has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, 2015, read with SEBI circular no.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

U {_ :: i 1}4 { (] r RIIE | 1DPY ForS.S. KOTHARI IVIEHTA & Co
U PHRUL Y Chartered Accountants

For Ansal Properties & Infrastructjre Limited Firm's Registration No. 000756N

—
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(@]
Place: New Delhi P 7)/’” SUNIL WAHAL
S Partner

Date: August 12, 2017 NGy Membership No. 087294
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New Delhi-110020

y

CHARTERED ACCOUNTANTS Phone : +91-11-4670 8655

E-mail : delhi@sskmin.com

Welbsite: www.sskmin.com

Limited review report on consolidated results for the quarter ended June 30, 2017

To

The Board of Directors

Ansal Properties and Infrastructure Limited
New Delhi.

We have reviewed the quarterly consolidated financial results of Ansal Properties & Infrastructure Limited
(“the Company”), its subsidiaries and its jointly controlled entities (the Company, its subsidiaries and its
jointly controlled entities constitute ‘the Group’) for the quarter ended June 30, 2017, along with notes,
being submitted by the Group pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

The statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors in their meeting held on August 12, 2017. Our responsibility is to issue a report on the statement
based on our review. .

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of
Interim Financial Information performed by the Independent Auditor of the Entity' issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

i We did not review the statement of unaudited financial results of 97 subsidiaries (including 63 step
down subsidiaries) and 2 joint venture companies whose unaudited quarterly financial results
reflect total revenue of Rs. 5897 lakh, total (loss) after tax of Rs. (1124) lakh and total
comprehensive income (after tax) of Rs. 9 lakh quarter ended June 30, 2017, as considered in the
consolidated financial results.

ii.  The financial information for 1 subsidiary and 57 step down subsidiaries duly certified by the
management has been furnished to us whose unaudited quarterly financial results reflect total -
revenue of Rs. 431 lakh, total loss after tax of Rs. 390 lakh and total comprehensive income (after
tax) of (Rs. 1 lakh) for quarter ended June 30, 2017, as considered in the consolidated financial
results. Our report to the extent it concerns these subsidiaries and step down subsidiaries on the
unaudited quarterly consolidated financial results is based solely on the management certified
financials. ol 2 T e ' % '
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ii.  The financial information of 39 subsidiaries (including 6 step down subsidiaries) and 2 joint venture
companies whose unaudited quarterly financial results reflect total revenue of Rs. 3937 lakh, total
loss after tax of Rs. 654 lakh and total comprehensive income (after tax) or Rs. 10 lakh for the
quarter ended June 30, 2017 respectively have been reviewed by other auditors whose review
report have been furnished to us. Our report to the extent it concerns these subsidiaries and step
down subsidiaries on the unaudited quarterly consolidated financial results is based solely on the
report of the other auditors. Our report is not qualified in respect of this matter.

5. We draw attention to note no 6 of the Results wherein in financial results of one of the step down

subsidiary Company “ Ansal  Urban Condominium private Limited” (AUCPL) is included in the

consolidated results on the basis of the management certified accounts. Financial results of AUCPL reflect

a loss of Rs. 406 lakh for the quarter ended June 30, 2017. Our conclusion in so far as it relates to the

amounts and disclosures included in respect of AUCPL is based solely on the unaudited information
provided by the Management. This step down subsidiary is material to the Group.

6. Emphasis of matter
Without qualifying, we draw attention to the following matters:

I The Holding Company had claimed a cumulative exemption of Rs. 3,443 lacs up to the period
ended March 31, 2011, continuing up to the end of current period, under section 80 1A of the
Income Tax Act, 1961 being tax profits arising out of sale of Industrial Park units, pending the
notification of the same by Central Board of Direct Taxes (Competent Authority). The Competent
Authority rejected the initial application against which the Holding Company has filed review
petition. The Holding Company has taken opinion from a senior counsel that its review petition
satisfies all the conditions specified in the said Scheme of Industrial park under Industrial Park
(Amendment) Scheme, 2010. No exemption is claimed during the current quarter as there are no

sales of industrial park units. Refer note 5 (i) of the Results.

ii. The Holding Company is carrying project inventory of Rs. 11,126 lacs for one of its Group Housing
Project. The Holding Company had applied to the Authority for developing the project on the basis
of revised Scheme announced by the Authority for which approval has been received envisaging
developing the project on a smaller piece of land equivalent to the amount paid and surrender
balance project land subject to certain conditions. Pending final decision of the Authority in the
matter and fulfilment of conditions precedent, the management is of the view that there is no
impairment in the value of land/ project and we have relied on management contention. Refer
note 5 (i) of the Results.

iil. pursuant to Orders of the Company Law Board {CLB} dated the 30th December, 2014 and 28th
April 2016, the Holding Company was required to refund all its public deposits as per the schedule.
As on March 31, 2017 overdue amount of public deposits including interest aggregating to Rs.
9271 lakh is outstanding. The Holding Company has filed fresh application before National
Company Law Tribunal, North Delhi Bench giving schedule of payment of fixed deposits, for which
hearing is fixed for November 15,2017, the details are explained in note 5 (iii) of the Results.

iv. In case of one of the wholly owned subsidiary company ‘Star Facilities Management Limited”
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(SFML), fair value of investment of S
determined after 01.04.2015, hence a

comprehensive income in the year.

FML in Pro- Facilities Services Private Limited have not been
djustment to the fair value have not been done in other
(Refer note 5 (iv) of the Results).

7. Based on the review conducted as perpara3 above and except subject to effect of our qualification

in paragraph 5 above,
accompanying statemen
Accounting Standards prescribed u
the relevant Companies (Accounts)
india has not disclosed the
SEBI (Listing Obligations an
which it is to be disclosed or thatitco

place: New Delhi
Date: August 12, 2017

nothing has come to our attention that causes us to believe that the
t prepared in all material respects in accordance with applicable
nder section 133 of the Companies Act, 2013 read with Rules of
Rules and other recognised accounting practices and policies in
on required to be disclosed in terms of Regulation 33 of the
d Disclosure Requirements) Regulations, 2015 including the manner in
ntains any material misstatement.

ForS.S. KOTHARI MEHTA & Co
Chartered Accountants
Firm Registration No. 000756N

SIS tr\\uﬂwj

SUNIL WAHAL
Partner
Membership No: 087294

For Ansal Properties & |,
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