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creation. not construction.

To,
The Assistrant Manager,
National Stock ExchEnge of tndia Limited
Listing Departrnent,
'Exchange plaza,, Bandra Kurla Complex,
Bandra (East),
Mumbai - 400051

To,
The General Manaoer.
BSE Limited
Corporate Relationship Department,

1".Flpgr, Phiroze Jeejeebhby Towers,
Dalal Street.
Mumbai - 400001

11 August 2017

sub: submi$ion of unaudited Financial Resurts (standarone & consoridated) andLimited Review Report for the quarte, enCeJ on lid june 2012.

Ref: !!E Symbot and Series: KOLTEpATIL and Ee
BSE Gode and Scrip Code: 962t and S3igii-

Dear Sir/Madam,

Pursuant to Reguration 33 0f sEBr (Listing obrigations and Discrosure Requifements)Regulations, 2015, we enclose herewitn inauJiieo 
- 

rinanciat nesutts rbt"'l.,Jlri,r""iconsolidated) for the quarrer ended on go ,Jun" z01i Jrv r'lgi"c oy cnairrnarianJ rr,tii'jii"iDirector of the Company.

Also find enclosed herewith Limited.Review Report on the Financiar Resurts for the quarterended on 30 June 2017 as submitred uv lvvs. oetme iailJn.'l s"rs rLF, s6i"t"rv-niraii"[of the Company.

The unaudited Financiar Resuns (strandarone and consoridated) for the quarter ended on 30
ly:I"^rElfyg3::,n apygl/ed and taken on ,"-ro 

"itn" 
,"Ltins of the Board of Directorsof the Company held on Friday, 1.l August2017ai if .OOnfr,f 

"no 
conctuded at Of &d

This is for your information and record.

Thanking you,

evelopers Limited

G_ompany Secretary and Compliance Officer
Memberchip No. A13258

Encl: As above

, ..r+:?9.€:.t ! i.:t;.:,,.i-E}#*!Fij,

Br ' KOLTE-PATIL DEVETOPERS tTD.
CIN: L452mpN 1991pLC 12942a

tune Retd' off ! 2nd Floor, citY PoiflL ohole Patil Road, Pune - 4'11 001. Mahanshtrd, India Tel.: +91 20 6622 65m Fax : +91 20 6622 6511
Sangafon Off I '121, The Estate Building, 10th floor, Dickenson Road, Bangalore - 560042 . India Tel.:080 - 4662 4444 / 222tt3135 t 222L2W3 Web : www.kolteDatil.com
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KOI.IE.PANI DEVEU'PERS UMITED
Corporate ldentification Number: t4S2OOpN1991pt-C129428

Registered Offtce: 2nd Ftoor, City poin! Dhote patit RoEd, *"liiroo,fel. No. +9120 66225500 Far No. +91206G226S11. W€bsite: www.kottepatil.com. Emait: inv€storrebnon@kottepatit.com

UNAUDIITD STANDAT.OI{E FI AI{CIAI. RESUI.TS FOR IHE qUARTER EiIOED 3OTI{ JU1{E 2OI7

Expensls
(a)Cost of construction including cost ofland and materials consumed
(b) Employee benefits expense
(c) Finance cost
(d) Depreciation and amortization expense

that willnot b€ reclassified to profit & loss

- up equityshare capital(Face Value ofRs. 1Ol- each)

Per Share (of Rs.10/- each)

Notes :

1 The above unaudited financial results were revie\ued by the Audit committee at its meeting held on l1th August, 2017 and were approved by the Board ofDkectors at its meeting held on 1lth August,2OU.

2 The company is engaged in the business ofReal Estate,Thus there are no separate repoatabre operating segments in accordance with Ind As 1og.

3 Pursuant to th€ Regulation 52{4) of sEBl llisting obliSations and Disctosure Requirements) Regulation, 2015, the Listed Redeemable Non-convertibleDebentures of Rs zooo Lakhs are secured by way of mortgage over land and project assets ofiazz 2 (project) located at pimpte Nitakh to which clear andma*etable title is held by company, charge on all cash flows and receivables ;ertaininS to the project (Receivables) and charge of Escrow Account of the

The unaudited standalone financial results will be-post€d on the website of the company www.*oltepatil.com and will be available on website of the NationalStock Eichange ofhdia timited (NSE)and BSE Limited {BSE).

The fi8ures forthe previous period have been regrouped and rearranged, wherever ne@ssary to make them comparabre with the cu*ent perioar.

Place: Pune
Date: August 11, 201,

For(olte-Pqtil Develope.s timlted

Challman and Managing Oh€ctor
(otN - qr3818561
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Deloitte
Haskins & Sells tlp

Chartered Accountants
706,,8,Win& 7th Ftoor,
ICC Trade Tower,
Senapati Bapat Road,
pune - 41101G,
Maharashtra,India

Tet: +91 20 6624 ,1600
Faxt +91 20 6624 46Os

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
KOLTE-PATIL DEVELOPERS LIMITED

We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of KOLTE-PATIL DEVELOPERS LIMITED (,'the Company,'),
for the Quarter ended June 30,2017 (.'the Statement,.), being submitted' by
the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 20lG.

This Statement which is the responsibility of the Company,s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not oerformed
an audit and, accordingly, we do not express an audit opinion.

Financial results includes the Company's Share of loss (net) Rs. 24 lakhs for
the quarter ended June 30,2017, from investment in partnership firms and
Limited Liability Partnership ("LLPS") whose financial statements have not
been reviewed by us, These financial statements have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts included in
respect of these partnership firms and Limited Liability Partnership ("LLps"), is
based solely on the reports of the other auditors.

I.

ReSd office: 1 2, Dr' Annie Besant Road, opp. sh v sagar Estate, worli, Nt umba -400018, India. (LLp tdentiflcation No. Mts-8737)
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4. Based on our review conducted as stated above and based on theconsideration of the review reports of the other auditors referred to inparagraph 3 above, nothing has come to our attention that causes us tobelieve.that the accompanying Statement, pr"pur"O in accordance with theaforesaid Indian Accounting Standards and 
'other 

accounting principlesgenerally accepted in India, has not discrosed the information ,.eiriieJ iJoedisclosed in terms of Reguration 33 of the SEBI (Listing ourrjations anJDisclosure Requirements) Regulations, 2015, as modifie;. Uy dircular f,lo.clR/cFD/FAc/62/2or6 dated Jury 5, 2016, rnciuding the manner in which it isto be disclosed, or that it contains any material misitatement.

For DELOITTE

(Firm's Registration No,

HASKINS & SELLS LLP
Chartered Accountants
1L7366w lW-tgoo18)

W
Date! August l'., 2OL7
Place: Pune

Nilesh Lahoti
Partner

(Membership No. 130O54)
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KOLTE-PATIL DEVELOPERS LIMITED

Cdlorate ldeniifi catlon iumb€i 14520oP1t1991P1c129'z128

Register€d off@: 2nd Fkbr, citY Poln! Dhole P.tal Road, p!"_ 411m1

5 ol 1

Tet.r,ro.€120662265&F.xNo.+9t20562269u.wehsite:wwekolt€patll.com[mall:inwstoneladon@kolcp'tilcdr|

U||AUOITED @I{SOUOATEO TI!|AICIAL RfSUTIS FOi THE qUARTER E'ID€O 3O]H JU E IO17

lR..In t!l6..rc. t&nlryt p.r!l|arc)

{a} Cost of constructjon including cost of land and materlals

(b) Employee benefits expense

(c) Finance cost
(d) Depreciation and amortization expense

comprehenslvc Income - ltems that will not b€ reclarsifled to

& loss

comDrehensfue Income stttlbutable to

- up equity share capital (Face Value ofRs. 10/- each)

ReseNes excluding Revaluation ReseNes

Per share (ot R5.10/- each)

tl\
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I The above unaudited financlal results were reviewed bv the Audit Committee at
approved by the Board of Directo.s at'rts meeting held on llth August,20U.

2 The croup is predominantly engaged In the business of Real Estate .Thus there
accordance wlth Ind As 108.

3 Unaudited Financial results of Kolte-Patil Develooers Limited (standalone) :

August, 2017 and were

are no separate reportable operating segments in

Pursuant to the Regulatlon 52(4) of SEBI (Usting Obllgations and Disclosure Requifements) Regulations, 2015, the Listed Redeemable

Non-Convertible Debentures of Rs.7,000 l-akhs are secured by way of mortgage over land and project assets of Jazz 2 (Project) located at

Pimple Nilakh to which clear and marketable title ls held by .ompany, charge on all cash flows and receivables pertaining to the Project

{Receivables} and Charge of Escrow Account of the Pro.iect.

The unaudited consolidated financial results wili be posted on the website ofthe Company www.koltepatil.com and willbe avallable on

website of the NationalStock Exchange of India Limited (NSE) and BSE timited (BSE).

The tigures for the previous period have been regroup€d and re-arranged, wherever necessary to make them .omparable with the
curent period.

For Kolte.P Dc*lope|s Umlted

Place: Puhe

Dater August u,2017 Oralrman and M.natlnt lxrector
(orN - rxl38l865l

Unaudited Financial results of Kolte-Patil Developers Limited (standalone):



Deloitte
Haskins & Sells LLP

INEEEPENDENT AUDITOR,S REVIEW REPORT ON

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

KOLTE-PATIL DEVELOPERS LIMITED

Chartered Accountants
706,'B'Wing, 7th Floor'
lcc Trade Tower,
SenaPatiBaPat Road,

PLlne - 411016,
Maharashtra, India

Telr+91 20 6624 4600
Faxi +91 20 6624 4605

REVIEW OF INTERIM

| .r:," _J 4l 1I t-r

2.

We have reviewed the accompanying Statement of Co,nsolidated Unaudited

ii"u".iui Results of rolre-plrrl 6evglopens LrMrrED ("the Parent")

and its suOsidiaries (the Parent and its subsidiaries together referred to as

;ine croup'1, for the Quarter ended lune 30, 2077 ("the Statement") being

submitted by the Parent pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations' 2015' as

r"airLJuvtircul-ar No. CIPJCFD/FAC/62/2016 dated Julv 5' 2016'

This Statement, which is the responsibility of the Parent's Management and

ippr""J uvln" Board of Directois, has been prepared in accordance with the

ieiognition' and measurement principles-. 19.i9 9oI" ^in 
Indian Accounting

stanlard 34..Interim Financial il.eporting,, ('.Ind AS 34"), prescribed .under
Section 133 of the Companies Ait, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India' Our

responsibility is to issue a report on the Statement based on our review'

We conducted our review of the Statement in accordance with the Standard

;;R""il i;g"gements (sRE) 2410 "Review oj llleliTr Financial Information
pe*or.eO uyine Independent Auditor of the Entityl issued by the Institute

of Chartered Accountants of India. This Standard requires that we plan and

perform the review to obtain moderate assurance as to whether the

liatement is free of material misstatement' A review is limited primarily to

inquiries of Parent's personnel and analytical procedures applied to financial

Aati anO thus provides less assurance than an audit' We have not performed

in iuOit and, accordingly, we do not express an audit opinion'

Regd. Office:12, Dr. Annie Besant Road, Opp shiv SaSar Estate' Worli' Mumbai- 400 0'18' India (LLP ldentfication No AAB 8737)
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Deloitte
Haskins & Sells LLP

3. The Statement includes the results of the following entities:

i) Kolte-Patil Developers Limited

ii) Bellflower Properties Private Limited

iii) Tuscan Real Estate Private Limited

iv) Kolte-Patil Real Estate Private Limited

v) Regenesis Facility Management Company
Private Limited

vi) Snowflower Properties Private Limited

vii) Kolte-PatilRedevelopmentPrivateLimitecl
(Formerly known as PNP Retail Private
Limited)

viii) PNP Agrotech Private Limited

ix) Sylvan Acres Realty Private Limited

x) Kolte-Patil I-Ven Townships (Pune)
Limited

xi) Ankit Enterprises

xii) Kolte-Patil Homes

xiii) KP-Rachana Real Estate LLP

xiv) Sanjivani Integrated Township LLP

xv) Bouvardia Developers LLP

xvi) Carnation Landmarks LLP

xvii) KPSK Project Management LLP

xviii) Regenesis Project Management LLP

xix) Bluebells Township Facility Management
LLP

The Parent

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsid iary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

Subsidiary

4. Based on our review conducted as stated above and based on the
consideration of the review reports of the other auditors referred to in

paragraph 5 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles

generally accepted in India, has not disclosed the information required to be

disclosed in terms of Regulation 33 of the SEBI (Listing obligations and

Disclosure Requirements) Regulations, 2015, as modified by circular No.

CIR/CFD/FAC/62/2OL6 dated July 5, 2016, including the manner in which it is

to be disclosed, or that it contains any material misstatement.

s
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Deloitte
Haskins & Sells LLP

5. We did not review the interim financial results of 13 subsidiaries included in

the consolidated unaudited financial results, whose interim financial results

reflect total revenues of Rs. 943 lakhs for the Quarter ended June 30,2Ot7'
and total profit after tax (net) of Rs. 14 lakhs and Total comprehensive
income (net) of Rs. 14 lakhs for the Quarter ended June 30, 2077, as

considered in the consolidated unaudited financial results. These interim
financial results have been reviewed by other auditors whose reports have

been furnished to us by the Management and our report on the Statement, in

so far as it relates to the amounts and disclosures included in respect of these

subsidiaries, is based solely on the reports of the other auditors.

Our report is not qualified in respect of this matter.

FoT DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No'

Date: August LL' 2OL7
Placer Pune (Membership *.. t"tlt$;
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Creatiofl , not conskuction

To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza',
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

To,
The General Manager,
BSE Limited,
Corporate Relationship Department,
1d floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

11 August 2017

FY 2018 Financial results.

Sub: Press release on Ql FY2018 Financial Results

Ref: NSE Symbol and Series: KOLTEPATIL and EQ

BSE Gode and Scrip Gode: 9624 and 532924

Dear Sir/Madam,

Please find attached herewith copy of press release on Ql

This is for your information and record.

Kindly acknowledge the receipt of the same.

Thanking you,

evelopers Limited

Vinod Patil
Company Secretary and Compliance Officer
Membership No. 413258

Encl: As above

KOLTE-PATI L DEVELOPERS tTD.
Clil : L452OoPN199l PICl29428

pune Regd. off ! 2nd Floor, city point, Dhole Patil Road, Pune - 41't 001, Mahanshtra" India Tel: +91 20 6622 6500 Fax | +91 20 6622 6511

BanFforc Off : 121,Ihe Estat€ Building, 10th floor, oickenson Road, Bangal0re - 560042 , India Tel.;080 - 4652 4444 / 222t 3135 1222q2ffi3 Web: www koltepatil com



Kolte-Patil Developers Ltd. Q1 FY2O18 Financial Results

Revenue up 37o/o YoY to Rs. 247 crorci PAT up 27o/o YoY to Rs. 23 crore

Coltecttons up 7oo/o YoY to Rs. 253 crore

Pun€. llh Auoust, 2017: Kolte-Patil Developers Ltd. (BSE: 532924, NSE: KoLTEPATIL), a leading

Pune-based real estate player announced its results for the first quarter ended 30th June 2017,

Flnancial Hiohliohts - ()1 FY18

. Revenues were up 37o/o YoY to Rs, 246.6 crore in Ql FY18 as compared to Rs. 179.8 crore in Ql
FILT

. EBITDA was flat YoY at Rs. 59.1 crore in Q1 FY18

. PAT (post minority interest) was hlgher by 27o/o YoY to Rs. 23.2 crore in Q1 FY18

. EPS for Ql FY18 stood at Rs. 3.06 as compared to Rs. 2.41 in Ql FY17

operational Hiohliohts - 01 FY18
. The Company recorded new sales booklngs of 0.41 msf in Ql FY18 as compared to 0.55 msf in

Q4 FY17 and 0.66 msf. in Ql FY17
. The value of area sold stood at Rs, 257 crore in Q1 FY18 as compared to Rs. 327 crore in Q4

FY17 and Rs. 370 crore in Ql FY17
. Collections stood at Rs. 253 crore in Ql FY18 as compared to Rs. 254 crore in Q4 FY17 and Rs.

229 crore in Ql FY17

Commenting on the performance for Ql FY2O18, Mr. Gopal Sarda, Group CEO' Kolte-Patil
Developers Limited said, "14/e have made a good start to the year with our top line growing i7o/o
YoY and net profit afrer tax growing 27o/o YoY. The grcwth was led by the lvy Estate (Cotoila),
Westem Avenue, Three Jewels projects in Pune and frrct time recognition at Jay-VAay society in
Mumbai. We expect to see increased contribution from Mumbai and Bengaluru this year, adding two
fufther dimensions to our growth and part of our stntegy to diversify the revenue base,

Ftom a sales perspective, this quafter was a bit subdued on account of the uncertainty leading upto
GST and the implementation of RERA, as customers adopted a wait and warch approach, We

recorded sales volume of 0.41 mi ion square feet in Q1 with a total sales value of Rs. 257 crore.



quarter, buoyed by the raunch of our new prcject on Hosur Road, Despite the uncertainty, ourcollections have been heatthy at over Rs. 253 crore, up 1oo/o yoy. Even as the industry goes throughthis phase of transformation, we have seen consisteniy in our quarter-on-quafter collections of -Rs,250 crore over the last ten quarcers.

In July, we have arready seen an uptick in our sares vetocity anct expect nomarcy to retum in thesecond half of the year. we welcome GST as welt as REA4 with alt its rutes and regulations andbelieve it will bing in transparency, accountabitity, boost customer confidence and create a tevel-playlng field' we have always been a customer-centric organization providing a credibte sotution tocustomers who needed to trust rear estate companies with their hard-eirned money, throughtransparency, quality product and timety delivery of our projects. so the reality is that it has mos ybeen business as usual for us,

Even during these turburent times for the industry, we have remained focused on our goats, toprovide high quality products within the committed timetines. This once gain bears testimony toKolte-Patil's strong brand and focus on execution and quality.

we continue to monitor the situation and expect the sentiment to improve over the next fewquarters' with several government initiatives and the recent fatt in home ioan interest rates coupledwith RERI introduction wilt tead to improved consumer confidence and demand, we wil! continue tomaintaln our thrust on execution and organizational efficiencies and utilize the positive operaungcash flows to futther strengthen our batance sheet,,

About Kolte-Patil Developers [imited:
Kolte-Patir Deveropers Ltd, (BsE: 532924, NSE: KOLTE7ATIL), incorporated rn 1gg7, is a reading reat estate@mpany with dominant Dresence in the Pune residentiat mariit. xot[e-patit is a irustii nini-iith u ,"put"tio,p1 nlen oulitv sgandards, desisn *iq*niti, iipurZno)"lili'tn" a.tir"ry of projects in a timery manner. rhecompanv has deveroped and constructed over 

'so pijic* incruding' res;de;tiil *.ii"iJr, @mmerciarcomptexes and n parks covering a sareabre area of -13' miiioi-square re6t 
"rr*i iin"iii'6iiJu*.

Kolte-Patir ma*ets its proiects 
"idir-:y? l?r*: 'Kotte-patit' (addressing the mid-income segment) and'24K,(addrcssing the premium luxury segment). me aipaii iii executea proiects in muttipre segmen' -shdatone residentiat buitdinos and.i;.tesra[ea to*ninii{.-iLrit or tne ampaiiii-iii*6-i)iJ 0"., nmn"aby the hdian Green Buildingtouncit (I1:BC).

conslidating its leadership positi?n i!1 Pune, the company forayed into the Mumbai market in 2o7g feusing on,;#,7r8:;::?:##;:ty.re-devetopmenit p,oiectsl'rie iiiii,v nui iiiii;;;;;;;';;";;;;;" til date at

The company's long-term bank debt and non-@nvertible debentures.have been rated,A+ / stable, by cNsIL,the hishest rating accorded bv cusrL to 
"rv 

piitiiii iiii-iJuJntiat rear estate prayer in rndia.
For more details on Kolte-patit Developers Ltd., visit www,koltepatit.com.

For further information, please contact:

Giriih Zingade
Kolte Patll Developers Ltd.
City Polnt, Pune
Tel: +91 77700 10545
Email: oirlsh,zinoadeOkoltepatil.com

Shiv Muttoo / Varun Dlvadkar
CDR fndla
Hornlman Circle, Fort, Mumbai

1,\ Deri
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Cr€ation, not construction.

Ia-

August 11, 2017

Sub: Ql FY2018 Results Presentation of Kolte-Patil Developers Limited

Ref: NSE Symbol and Series: KOLTEPATIL and EQ
BSE Code and Scrip Code: 9624 and 532924

To,
The Assistant Manager,
National Stock Exchange of India Limited
Listing Department,
'Exchange Plaza',
Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Dear Sir/Madam.

Please find enclosed herewith soflcopy
Company and the presentation also
www.koltepatil"com.

This is for your information and record.

Thanking you,

lo,
The General Manager,
BSE Limited,
Corporate Relationship Department,
1d Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001

of 'Ql FY2018 Results Presentation" of the
being posted on the company's website: -

Developers Limited

Vinod Patil
Company Secretary and Compliance Officer
Membership No. A{3258

Encl: As above

KOTTE- PATI t DEVETOPERS LTD.
CIN : 1452ooPN1991P1Cl29428

pun€ R€gd. Olt I 2nd Floor, City point Dhole Patil Road, pune - 4'11 OO1. Mahanshtr4 India Tel,r +91 20 6622 6500 Fax | +91 20 6622 65't1

Bentalo(e Off ! 121, The Estate Buildin& loth floor, Di&enson Road, Bangalorc - 560042 . lndia Tel.r 080 - 4662 4444 / 22243135 122242ffi3 Web I www.koltepatil com
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Q1 FY2018 Results Presentation 



Certain statements in this communication may be ‘forward looking statements’ within the 

meaning of applicable laws and regulations. These forward-looking statements involve a 

number of risks, uncertainties and other factors that could cause actual results to differ 

materially from those suggested by the forward-looking statements. Important 

developments that could affect the Company’s operations include changes in the industry 

structure, significant changes in political and economic environment in India and overseas, 

tax laws, import duties, litigation and labour relations. 

Kolte-Patil Developers Limited (KPDL) will not be in any way responsible for any action 

taken based on such statements and undertakes no obligation to publicly update these 

forward-looking statements to reflect subsequent events or circumstances. 

2 
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Commenting on the performance for Q1 FY2018, Mr. Gopal Sarda, Group CEO, Kolte-Patil 
Developers Limited said: 

“We have made a good start to the year with our top line growing 37% YoY and net profit after tax growing 27% YoY. The growth was led by the 

Ivy Estate (Corolla), Western Avenue, Three Jewels projects in Pune and first time recognition at Jay-Vijay society in Mumbai. We expect to see 

increased contribution from Mumbai and Bengaluru this year, adding two further dimensions to our growth and part of our strategy to diversify 

the revenue base. 

 

From a sales perspective, this quarter was a bit subdued on account of the uncertainty leading upto GST and the implementation of RERA, as 

customers adopted a wait and watch approach. We recorded sales volume of 0.41 million square feet in Q1 with a total sales value of Rs. 257 

crore. What is encouraging is that we have seen an uptick in the sales contribution from Bengaluru this quarter, buoyed by the launch of our new 

project on Hosur Road. Despite the uncertainty, our collections have been healthy at over Rs. 253 crore, up 10% YoY. Even as the industry goes 

through this phase of transformation, we have seen consistency in our quarter-on-quarter collections of ~Rs. 250 crore over the last ten quarters.  

   

In July, we have already seen an uptick in our sales velocity and expect normalcy to return in the second half of the year. We welcome GST as 

well as RERA with all its rules and regulations and believe it will bring in transparency, accountability, boost customer confidence and create a 

level-playing field. We have always been a customer-centric organization providing a credible solution to customers who needed to trust real 

estate companies with their hard-earned money, through transparency, quality product and timely delivery of our projects. So the reality is that it 
has mostly been business as usual for us. 

 

Even during these turbulent times for the industry, we have remained focused on our goals, to provide high quality products within the 

committed timelines. This once gain bears testimony to Kolte-Patil’s strong brand and focus on execution and quality. 

 

We continue to monitor the situation and expect the sentiment to improve over the next few quarters. With several government initiatives and 

the recent fall in home loan interest rates coupled with RERA introduction will lead to improved consumer confidence and demand. We will 

continue to maintain our thrust on execution and organizational efficiencies and utilize the positive operating cash flows to further strengthen our 

balance sheet.“ 

 



Sales 

18% sales contribution from Bengaluru during the quarter on the 

back of new launch of Exente project on Hosur Road – helping 

business diversification 

Uncertainty on account of GST and the implementation of RERA 

led customers to adopt a wait and watch approach 

Uptick  in sales volumes already seen in July and expect 

normalcy to return in H2 FY18 

Decline in home loan rates and implementation of RERA is 

expected to boost consumer confidence going forward 

Collections 

Collections continue to be strong, higher by 10% YoY, despite 

the fluid environment 

 

Price Realization 

Price realization was higher by 12% YoY in Q1 FY18 led by a few 

commercial  sales in Pune 

5 

New area sales Q1 FY18 Q4 FY17 Q1 FY17 YoY QoQ 

Volume (million sq. ft.) 0.41 0.55 0.66 -38% -25% 

Value (Rs. million) 2,574 3,267 3,699 -30% -21% 

Realization (Rs./Sq. ft.) 6,288 5,956 5,612 12% 6% 

Collections (Rs. million) 2,531 2,542 2,294 10% 0% 
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180 
226 226 

333 

247 

Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1 FY18

Revenue, Rs. Crore 

59 57 55 
68 

59 

Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1 FY18

EBITDA, Rs. Crore 

0.66 
0.57 

0.32 

0.55 

0.41 

Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1 FY18

Sales Volume, million sq. ft 

229 234 247 254 253 

Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1 FY18

Total Collections, Rs. Crore 
370 

329 

195 

327 

257 

Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1 FY18

Sales value, Rs. Crore 

18 19 18 

32 
23 

Q1 FY17 Q2 FY17 Q3 FY17 Q4 FY17 Q1 FY18

PAT, Rs. Crore 

Flat YoY +37% YoY +27% YoY 
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61% 
56% 

63% 64% 60% 60% 57% 54% 53% 

13% 15% 6% 9% 12% 15% 
11% 21% 16% 

21% 25% 25% 22% 25% 21% 28% 22% 28% 

5% 4% 6% 4% 4% 4% 4% 3% 3% 
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Q1 FY2016 Q2 FY2016 Q3 FY2016 Q4 FY2016 Q1 FY2017 Q2 FY2017 Q3 FY2017 Q4 FY2017 Q1 FY2018

MIG Township 24K/Luxury/Commercial DMA

0.50        0.46        0.52       0.57       0.66        0.57        0.32        0.55      0.41     msf. 

65% 67% 81% 85% 77% 79% 79% 76% 82% 

35% 33% 
19% 15% 23% 21% 21% 24% 18% 

0%

50%

100%

Q1 FY2016 Q2 FY2016 Q3 FY2016 Q4 FY2016 Q1 FY2017 Q2 FY2017 Q3 FY2017 Q4 FY2017 Q1 FY2018

KPDL share Partner Share

Note: Corolla stake has increased from 46.25% in Q2 FY16 to 100% in Q3 FY16 
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P&L Snapshot (Rs. crore)  
Ind-AS 

Q1 FY18 Q1 FY17 YoY (%) 

Revenue from Operations  246.6 179.8 37.1% 

Other income 2.0 3.5 -42.7% 

Total Income 248.6 183.4 35.6% 

Cost of materials consumed 157.1 93.7 67.6% 

Employee benefits expense 8.9 10.7 -16.6% 

Finance cost 23.2 23.6 -1.9% 

Depreciation and amortization expense 3.6 3.6 -1.9% 

Other expenses 21.6 16.3 32.3% 

Total Expenses  214.2 147.9 44.8% 

EBITDA 59.1 59.1 -0.1% 

EBITDA Margin (%) 24.0% 32.9% -8.9% 

Profit before tax  34.4 35.5 -3.0% 

Total tax expenses 9.0 16.5 -45.4% 

Non-controlling interests 2.19 0.69 217.4% 

Net Profit 23.2 18.3 26.8% 

PAT margin (%) 9.4% 10.2% -0.8% 

EPS 3.06 2.41 

Reasons for Variance 

• Strong top line growth led by first 

time recognition of Jai-Vijay 

Society in Mumbai; Ivy Estate 

(Corolla), Western Avenue, Three 

Jewels in Pune 

 

• EBITDA margins impacted on 

account of contribution from 

lower margin projects like Western 

Avenue and JDA projects - 

Mirabilis & Stargaze 



10 

Other projects, 17% 

Bangalore Projects, 5% 

Jazz II (Opula), 6% 

Tuscan - Phase I & II, 7% 

Wakad, 7% 

Three Jewels, 8% 

Downtown - Phase I, 9% 

Life Republic - Phase I, 10% 

Corolla, 15% 

Mumbai Projects, 16% 

Revenue Breakup – Rs. 246 cr 
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Balance Sheet Snapshot (Rs. crore) 

30th Jun, 2017 31st Mar, 2017 

Ind-AS 

(Unaudited) 
Ind-AS (Audited) 

Networth 899 863 

Gross debt  775 758 

Less: OCD / CCD / OCRPS 229 233 

Debt 547 525 

Less: Cash & cash equivalents & Current 

Investments 
95 73 

Net debt 452 455 

Net debt to equity 0.50 0.53 
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Initiatives like demonetisation and implementation of RERA and GST will lead to a level playing field 

and bring about consolidation in the sector and will benefit organized developers like KPDL, though 

some short term uncertainty may persist and consumer behavior will have to be watched 

The company is looking to consolidate its dominant presence in Pune, leveraging its strong brand 

name, through the execution of ongoing projects and launch of subsequent phases of existing 

projects 

In addition to Pune, the company has a strong pipeline of projects in Mumbai over 1.2 msf, which will 

facilitate PAT and ROCE expansion, and reduce working capital cycle for the Company going 

forward, while providing synergies to the existing Pune operations 

Bengaluru is expected to be an additional growth engine going forward with the launch of the 

Koramangala project in H2 FY18, in addition to the launch of Exente, Hosur Road in Q1 FY18 

To play on the Government’s affordable stimulus theme, the company is also evaluating potential 

expansion into Affordable Housing in subsequent phases of existing projects which could help drive 

pre-sales growth  

The company will continue to focus on execution, collections and given the company’s asset light 

approach is expected to generate strong free cash flows over the next few years which will be utilized 

to strengthen its balance sheet further 
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Gross Details (including partner’s share) 

Note: Collections do not include contribution from DMA projects  

Projects 
Saleable Area (msf.) 

Location 
Area Sold 

(msf.) 

Sales  
value   

Average 
Realization 

(Rs./sft.) 

Collections 

Gross KPDL KPDL (Rs. mn.) (Rs. mn.) 

Life Republic - Phase I & II 4.0 45% 1.8 Hinjewadi,  Pune 0.07 334 5,048 364 

Corolla - Phase I & II (Ivy Estate) 3.6 100% 3.6 Wagholi, Pune  0.05 221 4,312 240 

Tuscan - Phase I & II 0.8 51% 0.4 Kharadi,  Pune 0.03 183 6,657 149 

Allura - Phase I & II (24K Glamore) 0.6 75% 0.4 Undri - NIBM,  Pune 0.00 0   0 

Margosa Heights I, II & III 1.0 50% 0.5 Mohamad Wadi, Pune 0.00 0   40 

Downtown - Phase I & II 1.32 51% 0.7 Kharadi,  Pune 0.01 69 7,338 184 

Giga Residency 0.4 100% 0.4 Viman Nagar,  Pune 0.00 0   51 

Western Avenue 1.3 100% 1.3 Wakad, Pune 0.05 306 6,340 400 

Jazz I (Glitterati II) & Jazz II (Opula) 0.9 100% 0.9 Aundh, Pune 0.02 138 6,871 226 

Three Jewels  1.0 100% 1.0 Kondhwa, Pune 0.02 102 4,508 122 

Rutu Bavdhan (Stargaze) 0.5 62% 0.3 Bavdhan, Pune 0.03 195 6,535 167 

Other Projects (including DMA) 2.1 95% 2.0   0.06 515 8,990 184 

Total (Pune Projects) 17.6   13.4   0.33 2,062 6,207 2,126 

                  

Ragga 0.65 100% 0.7 Hennur Road, Bengaluru 0.012 59 4,936 43 

Mirabilis  0.80 70% 0.6 Horamavu, Bengaluru 0.024 125 5,238 162 

Exente 0.59 100% 0.6 Hosur Road, Bengaluru 0.036 195 5,460 5 

Total (Bengaluru Projects) 2.0   1.8   0.07 379 5,299 210 

                  

Link Palace Society 0.0 100% 0.0 Khar (W), Mumbai       43 

Jai-Vijay Society 0.2 100% 0.2 Ville Parle (E), Mumbai 0.01 133 23,875 152 

Sagar Vaibhav Society 0.1   0.1 Dahisar (W), Mumbai         

Total Mumbai Projects) 0.3   0.3   0.006 133 23,875 195 

Total (Pune + Bengaluru + Mumbai Projects) 19.9 78% 15.5   0.41 2,574 6,288 2,531 
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Forthcoming Projects 
Saleable Area (msf.) 

Gross KPDL Share KPDL Share 

Life Republic Phase II 1.3 45% 0.6 

24K Province 0.4 100% 0.4 

Western Avenue, Wakad 1.3 100% 1.3 

Kondhwa Phase III 0.4 100% 0.4 

Stargaze Phase II 0.6 62% 0.4 

Downtown Phase III 0.5 51% 0.2 

Corolla Phase III 1.3 100% 1.3 

Total 5.7 79% 4.5 

Note: Saleable area based on current FSI norms and subject to change 

Future Development 
Saleable Area (msf.) 

Gross KPDL Share KPDL Share 

Sanjivani Township, Urse, Pune 15.0 50.5% 7.6 

Life Republic - Phase III, Pune 2.9 45% 1.3 

Ghotawade, Pune 3.2 50% 1.6 

Aundh, Pune 1.0 100% 1.0 

Kalyani Nagar, Pune 0.6 100% 0.6 

Boat Club Road, Pune 0.3 100% 0.3 

Mumbai Projects 1.2 100% 1.2 

Total 24.3 13.7 



Kolte-Patil Developers Ltd. (BSE: 532924, NSE: KOLTEPATIL), incorporated in 1991, is a leading real estate 

company with dominant presence in the Pune residential market. Kolte-Patil is a trusted name with a 

reputation for high quality standards, design uniqueness, transparency and the delivery of projects in a 

timely manner. The company has developed and constructed over 50 projects including residential 

complexes, commercial complexes and IT Parks covering a saleable area of over 13 million square feet 

across Pune and Bengaluru.  

 

Kolte-Patil markets its projects under two brands: ’Kolte-Patil’ (addressing the mid-income segment) and 

‘24K’ (addressing the premium luxury segment). The Company has executed projects in multiple segments – 

standalone residential buildings and integrated townships. Several of the company’s projects have been 

certified by the Indian Green Building Council (IGBC). 

 

Consolidating its leadership position in Pune, the company forayed into the Mumbai market in 2013 

focusing on low capital intensive society re-development projects. The company has already signed six 

projects till date at prime locations across the city.  

 

The Company’s long-term bank debt and non-convertible debentures have been rated ‘A+ / Stable’ by 

CRISIL, the highest rating accorded by CRISIL to any publicly listed residential real estate player in India.  

 

For more details on Kolte-Patil Developers Ltd., visit www.koltepatil.com. 
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