Tl Financial Holdings Limited
Regd. Office: “Dare House", 234, N.S.C. Bose Road, Chennai 600 01 %
Tel: +91 444217 7770 Fax: +91 44 4211 0404
INDIA CIN: U65999TN2008PLC069496 murugappa

3rd August, 2017

National Stock Exchange of India Ltd BSE Ltd.

Exchange Plaza, 5th Floor 1st Floor .

Plot No.C/1, G Block New Trading Ring, Rotunda Building
Bandra-Kurla Complex P J Towers, Dalal Street

Bandra (E) Fort

Mumbai 400 051 Mumbai 400 001

Shanthi Gears Limited
304-A, Trichy Road,
Singanallur,
Coimbatore 641 005

Dear Sirs,

Vesting of 5,72,96,413 Equity Shares of Re.1/- of Shanthi Gears Limited -
Disclosure under SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011

Pursuant to the Scheme of Arrangement (Demerger) (“Scheme”) between
Tube Investments of India Limited (“Demerged Company”) and Tl Financial Holdings
Limited (“the Company”), sanctioned by the National Company Law Tribunal, Chennai
vide its Order dated 17th July 2017, 5,72,96,413 Equity Shares of Re.1/- held by the
Demerged Company in Shanti Gears Limited (“Target Company”) are vested with the
Company. The Scheme became effective on 1st August, 2017 and consequently the
said Equity Shares of the Target Company vested with the Company on 1st August,
2017.

This disclosure is being made pursuant to Regulation 29(1) and 29(2) and other
applicable provisions of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011. The disclosure in the required format of the said Regulation(s) has
been attached.

We request you to kindly take note of the above on record.
Thanking you,
Yours faithfully,

For TI FINANCIAL HOLDINGS LIMITED
(on behalf of Promoters & Promoter Group)

C |z
S SUR%

W COMPANY SECRETARY



Disclosure under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Name of the Target Company (TC) M/s. SHANTHI GEARS LTD.

Name(s) of the acquirer and Persons Acquirer: TT Financial Holdings Ltd.

Acting in Concert (PAC) with the

acquirer (Details of Promoters/Promoter Group/PAC are

given in the Annexure)

Whether the acquirer belongs to Yes
Promoter/Promoter group

Name(s) of the Stock Exchange(s) where | National Stock Exchange of India Ltd. &

the shares of TC are Listed BSE Ltd.
Details of the acquisition/disposal as Number % w.r.t. total | % w.r.t. total diluted
follows share/voting | share/voting  capital
capital of the TC(*)
wherever
applicable
Before the acquisition under
consideration, holding of:
a) Shares carrying voting rights 5,73,02,913 | 70.12% 70.12%
(Please see Annexure)
b) Shares in the nature of encumbrance | Nil Nil --
(pledge / lien / non-disposal
undertaking / others)
¢) Voting rights (VR) otherwise than by | Nil Nil --
shares
d) Warrants/convertible securities/any Nil Nil --
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify
holding in each category)
¢) Total (at+b+c+d) 5,73,02,913 | 70.12%




Details of acquisition:
a) Shares carrying voting rights
acquired/seld

Pursuant to a Scheme of Arrangement (Demerger)
(“Scheme”) between Tube Investments of India
Limited (“Demerged Company”) and TI Financial
Holdings Limited (“the Company”), sanctioned by
the National Company Law Tribunal, Chennai vide
its Order 17™ July 2017, 5,72,96,413 Equity Shares
of Re. 1/- held by the Demerged Company in Shanti
Gears Limited vested with the Company.

b) VRs acquired otherwise than by
shares

c) Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify
holding in each category)
acquired/sold

d) Share encumbered/invoked/released
by the acquirer

e) Total (a+b+ct+d)

Nil N.A N.A

Nil N.A N.A

N.A

Nil N.A

Nil N.A N.A

After the acquisition, holding of

acquirer along with PACs of:

a) Shares carrying voting rights
(Please see Annexure)

b) Shares encumbered with acquirer

¢) VRs otherwise than by shares

d) Warrants/convertible securities/any
other instrument that entitles the
acquirer to receive shares carrying
voting rights in the TC (specify
holding in each category) after
acquisition

e) Total (a+b+c+d)

5,73,02,913 | 70.12% 70.12%

N.A
N.A
N.A

Nil N.A
Nil N.A
Nil N.A

5,73,02,913 | 70.12% 70.12%

Mode of acquisition/sale-(e.g. open
market / off market / public issue / rights
issue / preferential allotment / inter-se
transfer, etc).

Pursuant to a Scheme of Arrangement (Demerger)
(“Scheme”) between Tube Investments of India
Limited (“Demerged Company”) and the TI
Financial Holdings Limited (“the Company”),
sanctioned by the National Company Law Tribunal,
Chennai vide its Order 17" July 2017, 5,72,96,413
Equity Shares of Re. 1/- held by the Demerged
Company in Shanti Gears Limited vested with the
Company.




Date of acquisition of/ date of receipt of
intimation of allotment of

securities/ any other instrument that
entitles the acquirer to receive shares in
the TC.

Ist August, 2017
(Being the date on which the Scheme became

shares/VR/Warrants/convertible effective)

Equity share capital / total voting capital | 8,17,15,853 Equity Shares of Re.1./- each fully paid
of the TC before the said acquisition up.

(Please see Annexure)

Equity share capital/total voting capital of | 8,17,15,853 Equity shares of Re.1/- each fully paid
TC after the said acquisition up.

(Please see Annexure)

Total diluted share/voting capital of the

(Please see Annexure)

8,17,15,853 Equity shares of Re.1/- each fully paid
TC after the said acquisition up.

Place: Chennai
Date : 3rd August, 2017

for TI FINANCIAL HOLDINGS LTD.
(on behalf of Promoter & Promgler Group)
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