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SAYAJT

SAYAJI HOTELS LTD.

28" August, 2017

To

The General Manager,
Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street,

Fort, Mumbai — 400 001.

Sub: Submission of Consolidated Financial Statements for the year ended on 31% March
2017.

Dear Sir/ Madam,

With reference to the subject captioned above and pursuant to Regulation 33 and Regulation 52
of the SEBI (LODR) Requirements, 2015. Please find enclosed herewith Consolidated Financial
Statements for the year ended on 31% march 2017,

We request you to take on record the above document and disseminate the same on the website
of stock exchange.

Thanking you
Yours truly,
For SAYAJI HOTELS LIMITED

o

AMI
ANY SECERTARY

Admn: Office : Ij—1, Scheme No. 54, Vijay Nagar, INDORE - 452 010 Phone : 0731-4006666 Fax : 0731-4003131
Regd. Office : Sayaiji Hotels Ltd., Kala Ghoda, BARODA - 390 005 Phone : 0265-6619619, 2363030 Fax : 0265-6619620
CIN : L51100GJ1982PLC005131 Email : mail@sayajiindore.com Website : www.sayajihotels.com



To,
Board of Directors of
Sayaii Hotels Limited
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INDEPENDENT AUDITOR'S REPORT

Wa have audited the accompanying Statement of Consolidated Financial Results of Sayaji Hotels
Limited {“the Parent”} and its Subsidiaries (the Parent and its subsidiaries together referred to
as the “the Group”] and its share of the profit of its associate for the year ended 31 March, 2017
[“the Statements”}, being submitted by the company pursuant to the reguirement of Regulation

33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulstions, 2015 This
Statement, which is the responsibility of the Parent’s Management and approved by the 2oard
of Directors, has been prepared on the basis of the related consolidated financial statements
whieh are i accordance with the Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013 ["the Act”) read with relevant rules issued there under and other
sroounting principles generally accepted in india. Our responsibility is to express an opinicn on

thoe statement,

We conductad our audit in accordance with the standards of auditing issued by the institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the Statement is free of material misstatement.

Lr audit involves performing procedures to obtain audit evidence about the amounts ard the
dicclosuras in the Statements. The procedures selected depend on the auditors’ judgerient,
including the assessment of risks of material misstatement of the Statements, whether sue 1o
fraud or error. In making those risk assessments, the auditor considers the internal control
relevant to the company's preparation and fair presentation of the Statements in grilar to
design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An audit also
includes evaluating the appropriatengss of the accounting policies used and the reasonableness
of the accounting estimates made by the management, as well as evaluating the overall
presentation of the Statement.

We beliove that the audit evidence obtained by us is and the audit evidence obtained b the
ather auditors in terms of their reports referred to in paragraph below, is sufficient and
appropriate to provide a reasonable basis for our opinion.

(1Y We did not audit the financial statement of Two subsidiaries included in the consolidated year
to date resuits, whose financial statement reflect total assets of Rs, 2167.30 tacs as 3! 31"
Contd..2.
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March, 2017; as weil as the total revenue of Rs. 101.80 Lacs as at 31" March, 2017. These
‘ ﬁnars{::a% statements and other financial information have been audited by other auditors.

i} The audited Consolidatea year to date results also reflect the Company's share of profit after
taxes, of an associate of Bs. 510.78 Lacs for the year ended 31" March, 2017, whose financial
statement and sther financial information have been audited by other auditor.

Accordingly, our opinion on the Consolidated vear to date results, to the extent they have teen
derived from such financial statements is based solely on the reports of such other auditors, which
have been furnished to us by the Management. Our opinion on the Statement is not modified in
respect of the above matters with respect to our reliance on the work done and the reports of the
other auditors.

4. inour opinion and to the best of our information and according to the explanations given to us, the
statements :

il inctude the year to date financial results of the following entities ;
4. Malwa Hospitality Private Limited (Subsidiary;

Ares Hotels Brivate Limited (Subsidia

£, Sayap Housekeeping Services Limited (Subsidiary}; and

d.  Barbegue-Nation Hospitality Limited {Associate].

pysie
Y i

i} are presented in accordance with the requirements of Regulation 33 of the SEB! {Lis:ing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

i) give a true and fair view in conformity with the accounting principles generally accepted in
india of the net profit and other financial information of the Company for the year ended
517 March, 2017,

For K.L. Vyas.&Lompany,
{Ibanemdvﬁc ountants
ERN- fﬁ‘m&gr /

BLACE INDORE /) '/‘ ’

DATE : 28/08/2017 {Hrmans i Sharmal
?armer

M. No. 402560
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SAYAJI HOTELS LTD.

28t August, 2017

To,

The General Manager,
Department of Corporate Services
BSE Limited

P.J. Towers, Dalal Street,

Fort, Mumbai - 400 001.

Sub: Declaration

Dear Sir,

With reference to the subject captioned above and pursuant to the second proviso of
Regulation 33(3) (d) and Regulation 52 of the of the SEBI (LODR) Regulation 2015, as
notified by the SEBI on 27th May, 2016 the Board of directors of the Company do hereby
declare and confirm that the Auditors Report on Audited Consolidated Financial
Statements for the financial year 2016-17 is unmodified and the Company is not required
to submit the Statement of Impact of the Audit Qualifications.

Kindly note the same and acknowledge the receipt.

Thanking you
Yours truly,

BY THE ORDER OF THE BOARD
For SAYAJI HOTELS LIMLPED

L

SANDESH KHANDELWAL
CHIEF FINANCIAL OFFICER

Admn. Office : H-1, Scheme No. 54, Vijay Nagar, INDORE - 452 010 Phone : 0731-4006666 Fax : 0731-4003131
Regd. Office : Sayaji Hotels Ltd., Kala Ghoda, BARODA - 390 005 Phone : 0265-6619619, 2363030 Fax : 0265-6619620
CIN : L51100GJ1982PLC005131 Email : mail@sayajiindore.com Website : www.sayajihotels.com



SAYAJI HOTELS LIMITED

STATEMENT OF ASSETS AND LIABILITIES

As at 31st March 2017

Rs. in lakhs
STANDALONE CONSOLIDATED
As at 31st As af 31st As at 31st As at 31st
Particulars March,2017 March,2016 March,2017 March,2016
1. EQUITY AND LIABILITIES
(f) Shareholders’ Funds
a. Share Capital 2,751.80 2,751.80 2,751.80 2,751.80
b. Reserves & Surplus 7.123.41 7.540.37 8,464.99 8,343.67
Total Shareholder's Funds (i) 9.875.21 10,292.17 11,216.79 11,095.47
(i) Deferred income 681.50 - 681.50 -
(i) Non-current liabilities
a. Long-term Borfowings 6.516.28 2.356.60 8.419.07 4,574.36
b. Other Long Term Liabilities 2,100.44 2,083.99 2,100.44 2,083.99
c. Long-Term Provisions 533.96 474.08 565.83 499.22
Total Non-Current Liabilities (iii) 9,150.68 4,914.67 11,085.34 7,157.57
(iv) Current liabilities
a. Short-Term Borrowings 1,497.45 4,215.15 1,544.45 431715
b. Trade Payables 779.41 1,131.67 885.20 1,200.88
c. Other Cumrent Liabilities 5,438.56 3.800.71 8,037.36 4,033.33
d. Shori Term Provisions 465.50 674.42 509.34 714.06
Total Current Liabllities {iv) 8,180.92 9.821.95 10,976.35 10,265.42
Minority Interest 0.00 0.00 885.74 938.98
Grand Total (I+ii+ili+iv) 27,888.31 25,028.79 34,845.72 29,457.44
It ASSETS
(i) Non-Current Assets
a. Fixed Assets
i) Tangible Assets 15.760.16 13,189.58 17.444.80 15,326.97
i) Intangible Assets 6.44 9.59 6.65 10.79
iiijy Capital Work-in-Progress 7.36 3.318.80 854.26 4,163.09
iv) Goodwill on Consolidation — — 28.44 28.44
Total Fixed Assets 15,773.96 16,517.97 18.334.15 19,529.29
b. Non-Current investments 2,097.54 2,097.93 2,459.68 1.967.54
c. Deferred Tax Assets (net) 1,279.68 1,051.82 1,660.43 1,382.32
d. Long-Term Loans and Advances 749.68 544.59 1.716.85 1,512.73
e. Other Non-Current Assets 87.21 3.10 90.73 6.27
Total Non-Current Assets (i) 19,988.07 20,215.41 24,261.84 24,398.15
(ii) Current Assets
a. Inventories 1,429.43 1,468.63 1,568.88 1,609.43
b. Trade Receivables 633.74 906.39 681.42 950.40
c. Cash and Cash Equivalents 1,386.41 588.15 1,495.23 617.37
d. Short-Term Loans and Advances 696.99 611.67 888.95 643.55
e. Other Cumrent Assets 3.753.67 1,238.54 5,949.40 1,238.54
Total Current Assets (ii) 7,900.24 4,813.38 10,583.88 5,059.29
Grand Total (I+1i) 27,888.31 25,028.79 34,845.72 29,457.44

Place: Indore
Date: 28.08.2017

For & on Behalf of the Board of Directors
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