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To,

The Deputy General Manager
Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai ~-400001

Ref. : Security Code No. 505710

Sub. : Filling of Unaudited Quarterly Financial Results & Limited Review Report

Dear Sir,

Pursuant to Clause 33 of SEBI (Listing Obligation & Disclosure Requirement) Regulation, 2015, we
enclose the following :

1. Copy of Unaudited Quarterly Financial Results of the Company for the Quarter ended 30" June,
2017 prepared in accordance with Ind AS and taken on record and approved by the Audit
Committee and Board of Directors of the Company at their meeting held on 07" August, 2017.

2. Copy of Limited Review Report on the above referred Unaudited Quarterly Financial Results of the
Company for the Quarter ended 30" June, 2017 issued by M/s M. M. Nissim and Co., Chartered
Accountants.

Kindly take the same on your record and acknowledged the receipt.

Thanking you,

Yours faithfully,

FOR GRA WEIL {INDJ2

COMPANY SECRETAY

Encl: A/a

Regd. Office: Growel Corporate, Akurli Road, Kandivli (E),

Mumbai (Maharashtra) 4C0 101, India

T +91-22-66993000 F +91-22-66993010 E hg@growel.com
www.growel.com CIN L749989MHI957PLC0I0975



GRAUER & WEIL (INDIA) LIMITED
REGD. OFFIGE: AKURLI ROAD, KANDIVALI (EAST), MUMBAI 400 101
CIN - L74999MH1957PLC010975
UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 320TH JUNE, 2017
Rs.In Lacs
Quarter Ended
SR. NO. PARTICULARS 30-Jun-17 30-Jun-16
UNAUDITED
[ Revenue from operations 11,720 10,301
IL Other income 188 94
lil.  |Total Revenue (| +11) 11,918 10,395
IV. |Expenses:
Cost of materials consumed 4,457 4,726
Purchases of stock-in-frade 44 29
Changes in inventories of finished goods, work-in-progress and
stock?in-trade ° 20 678 (512)
Excise duty 1,008 952
Employee benefits expense 1,258 1,186
Finance costs 39 60
Depreciation and amortisation expense 357 349
Other expenses 2,118 1,902
Total expenses 10,049 8,692
v, ::;;:ﬁt before exceptional and extracrdinary items and tax (111 4 1,869 1,703
VI. |Exceptional items - -
VIl.  |Profit before extraordinary items and tax (V - Vi) 1,869 1,703
Vill.  |Extraordinary items - -
IX. |Profit before tax (VII - VIII) 1,869 1,703
X. |Tax expense:
(1) Current tax 490 360
(2) Deferred tax 98 19)
Xl [Profit for the period (IX - X) 1,281 1,362
XIl. |Other Comprehensive income (70} (63)
Xlll.  |Total Comprehensive income for the period 1,211 1,299
XIV.  |Paid up equity share capital (Face value of Re. 1/- each) 2,267 2,267
XV. |Earnings per equity share:
{1) Basic 0.57 0.60
(2) Diluted 0.57 0.60
Quarter Ended
SR. NO. PARTICULARS 30-Jun-17 [ 30-Jun-16
UNAUDITED
1 Segment Revenue
a) Chemicals 7.295 7,404
b) Engineering 1,409 411
c) Shoppertainment 758 476
d) Paints 2,140 1,757
€) Qils 228 203
Total 11,830 10,341
Add/(Less): Unallocable 88 54
Total Income 11,918 10,385
2 Segment results
{Profit/(Loss) before Tax and Interest from each segment}
a) Chemicals 1,888 1,968
b) Engineering (19) (73)
c) Shoppertainment 521 150
d) Paints 58 162
e) Oils 3 51
Total 2,452 2,258
Less :
{i) Interest 39 60
(ii) Other unallocable expenditure, net off unallocable income 544 495
Total Profit Before Tax 1,869 1,703
3 Capital Employed
(Segment Assets Less Segment Liabilities)
a) Chemicals 8,523 9,388
b) Engineering 556 684
c) Shoppertainment 9,045 10,062
d) Paints 7,958 6,396
e) Oils 304 259
Total 26,386 26,796
Add : Unallocable Corporate assets less Corporate Liabilities 5,286 (80)
Total Capital Employed 31,672 26,706
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Notes :

A

2)

3)

4)

5)

The above results have been reviewed by the Audit committee and taken on record by the Board of Directors at their
Meeting held on 07th August, 2017.

The Company has adopted Indian Accounting Standards (Ind AS) from April 01, 2017. Accordingly, financial results
for the quarter ended June 30, 2017, have been prepared follawing the Ind AS recognition and measurement
principles. Financial results for the quarter ended June 30, 2016 have been restated based on the Ind AS principles.

The Ind AS compliant financial results for the quarter ended June 30, 2016 have not been audited nor reviewed by
the statutory auditors. However, management has exercised necessary due deligence to ensure that the said
financial results provide a true and fair view of its affairs,

Previous period's figures have been regrouped and/or rearranged wherever considered necessary.

Reconciliation of the net profit for the quarter ended June 30, 2016 as reported under previous GAAP and now
under Ind AS is as follows:

Rs.InLacs
Net Profit as per previous GAAP 1,262
Actuarial loss on employee defined benefit plan recognised in OCI 97
Measurement of financial assets at fair value 3
Net Profit as per Ind AS 1,362
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For M M Nissim & Co. By Qrder of the Board

N. Kashinath

Nirajkumayr More
Partner 4

irector

Place: Mumbai Place: Mumbai
Date: 07th August, 2017 Date: 07th August, 2017




M. M. NISSIM & CO.(Regd.) Barodawala Mansion,
CHARTERED ACCOUNTANTS B-Wing, 3" Floor,

81, Dr. Annie Besant Road,
Worli, Mumbai 400 018.

Tel.: 2496 9900 Fax : 2496 9995
E-mail:  mail@mmnissim.com
Website : www.mmnissim.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

To

The Board of Directors,

GRAUER & WEIL (INDIA) LTD.
Akurli Road,

Kandivli (East),

MUMBALI - 400 101

1. We have reviewed the accompanying Statement of unaudited standalone financial results
(“the Statement”) of Grauer & Weil (I) Ltd (“the Company”)for the quarter ended 30th
June 2017, attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the
corresponding quarter ended 30" June 2016, including the reconciliation of net profit
under Ind AS of the corresponding quarter with net profit reported under previous Indian
GAAP, as included in the Statement have not been subjected to limited review or audit.

2. This Statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the Statement based on our
review.,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures, applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement prepared in accordance with applicable
accounting standards, as notified under the Companies (Indian Accounting Standards)
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Rules, 2015 as specified in Section 133 of the Companies Act, 2013 read with SEBI
Circular CIR/CFD/CMD/15/2015 dated 30 November 2015 and SEBI Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M M Nissim & Co.
Chartered Accountants
(Reg. No. 107122W)

N. KASHINATH
Place: Mumbai Partner

Dated: 07" August 2017 Mem. No 36490



