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'Dear Sir,

This is fo mform you that Company has signed a Joint Venture Agreement wnth

Francisco Albero S.A.U., Spain to manufacture and supply Oxygen Sensors to the
Indian automotive industry. :

We are sending herewith copy of the Press release in this regard.

We request you to kindly take the same on record.

' Thanking' you,

Yours faithfully,
For LUMAX AUTO TECHNOLOGIES LIMITED

- SWAPNAL PATANE

COMPANY SECRETARY
M. No: ACS27424
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LUMAX Auto Technologies Ltd, India and Francisco Albero S.A.U., Spain Announce Joint Venture
Company Lumax FAE Technologies Pvt. Ltd, To Provide Oxygen Sensors to The Indian Automotive Industry

24 August, 2017, NEW DELHI: Lumax DK Jain Group today announced its joint venture with Francisco
Albero S.A.U., (FAE) Spain to manufacture and supply Oxygen Sensors to the Indian automotive industry.
Lumax Auto Technologies will own the 51% of the joint venture company, “Lumax FAE Technologies Pvt.
Ltd”, with FAE owning the remaining 49% .

The JV company will make an initial investment of Rs 14 crores for an installed capacity of 2 million Oxygen
Sensors, and the production is expected to commence from early 2019. With this move, Lumax FAE
Technologies Pvt. Ltd. will be a key supplier for technologically advanced, innovative & affordable Oxygen
Sensors (02) for the India market, with further scope for expanding the product line.

The joint venture will capitalise on the strong reputation of Lumax DK Jain Group, as a leading provider of
Automotive components in India and having a good understanding of the requirement of Indian
customers’. FAE’s strength in manufacturing technologically advanced products to meet the ever-evolving
need of emission norms, deep knowledge in ceramic sensing Technology and international validation
procedures will help maintain the leadership position among the key auto component supplier.

The new entity, Lumax FAE Technologies Pvt. Ltd., will invest both in development and localisation of
manufacturing capability to become the pioneer supplier of this product in India. The manufacturing
location is yet to be decided and the company is in discussion with its various customers in India.

Speaking on the occasion, Mr. Deepak Jain, Promoter Director, Lumax Auto Technologies, said “Owing to
the Bharat stage VI emission regulations, which will come into force by 2020 and become mandatory,
there will be a significant potential for the Oxygen Sensors. FAE has more than 60 years of experience and
has a team of R&D experts working dedicatedly on developing the technology for O2 sensors for over a
decade and we have found mutual growth opportunities.”

Mr Francisco Marro, Chairman, FAE, Spain, at the occasion, stated, “l am truly pleased to announce the
creation of this Joint venture, which will enable us to reach a wider market and cater to the demand of
one of the fastest growing automotive markets. The demand for the 2-wheelers in India by 2020 is
estimated to be 20 million units, we are gearing up for this future demand.”

“The joint venture company, will be geared to offer customised and world-class product solutions to
customers in India. The company will deliver environment friendly solution, meeting the upcoming
emission regulation norms and address the menace of Pollution, which is a concern in India. This is the
group’s commitment through its new product lines that will help to ensure clean and green environment,”
said Mr Anmol Jain, Managing Director, Lumax Auto Technologies at the JV announcement.

The 02 sensor monitors the gases emitted by the vehicle engine thereby maintaining the appropriate air-
fuel mixture to facilitate efficient functioning of the engine in accordance to the emission regulatory
norms. The product can significantly enhance the fuel efficiency of a vehicle and plays a critical role in
aligning with the BSVI emission norms. Besides, it also prevents early damage to some critical parts thus
adding to the longevity of the vehicle.
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About Lumax, DK Jain Group:

Lumax, DK Jain Group a leading player in the Indian Automotive industry is a provider of a wide range of
automotive solutions (Lighting Module, Frame Chassis, Integrated Plastic Modules, Gear Shift Lever,
Intake systems, Seat Frames & Mechanisms etc). With a market share of 60% in automotive Lighting
solutions and Gear Shift levers, Lumax has been the preferred supplier to almost all the leading OEMs in
India. The group with a sales turnover of INR 2500 crores, has 7 Partnerships with leading companies in
the global automotive industry, having 12 entities spread across 26 locations and 7 states of the country.

For more information about the Group and its businesses, please visit our website www.lumaxworld.in

Lumax Auto Technologies: Lumax Auto Technologies Ltd. through its wholly owned subsidiaries and joint
ventures, has been a manufacturer of wide range of products (Lighting Module, Frame Chassis, Integrated
Plastic Modules, Gear Shift Lever, Intake systems, Seat Frames & Mechanisms etc). We are market leaders
in Design, Testing and Manufacturing Gear Shift levers in India with an overall domestic market share of
more than 60%. The Company has a robust pan-India distribution network with 12 manufacturing plants
across India in all major Auto clusters. Our key customers include Bajaj Auto, Honda Motorcycles and
Scooters, Maruti Suzuki, Honda Cars, Toyota, Damlier, V.E Commercial Vehicles and Tata Motors.

For more information on the company and its business, please visit our website www.lumaxautotech.com

About Francisco Albero S.A.U, FAE:

FAE, is headquartered in Barcelona, Spain. Founded in 1952, FAE designs and produces electrical and
electronic products for the automotive market for both, OEM and independent aftermarket. It offers its
customers a wide range of products with over 4000 including Oxygen sensors, Timing and Revolution
sensors, temperature and Pressure sensors, Knock sensors, Speed sensors, among others.

For more information about the Group and its businesses, please visit our website http://www.fae.es/en/

Safe Harbor:

This document may contain forward-looking statements about Lumax Auto Technologies Limited & its
subsidiaries, which are based on the beliefs, opinions, and expectations of the company’s management
as the date of this press release and the companies do not assume any obligation to update their forward-
looking statements if those beliefs, opinions, expectations, or other circumstances should change. These
statements are not the guarantees of future performance and involve risks and uncertainties that are
difficult to predict. Consequently, readers should not place any undue reliance on such forward-looking
statements.
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Lumax: For further information please contact

Company Contact:

Priyanka Sharma
Lumax Auto Technologies Ltd.
CIN No: L31909MH1981PLC025519

Email id: priyanka.sharma@lumaxmail.com

Investor Relations:

Rahul Agarwal / Shrikant Sangani
Strategic Growth Advisors Pvt Ltd.
CIN No: U74140MH2010PTC204285

Email id: rahul.agarwal@sgapl.net

shrikant.sangani@sgapl.net
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