








 
 

Shalimar Paints announces Q1 FY 2017-18 results 

 
Gurugram, August 10, 2017: Shalimar Paints Limited today announced their financial results for the quarter ended June 30, 
2017. 
  
Shalimar Paints Limited (Q1 FY18 vs Q1 FY17) 

 Total Income from operations for the quarter ended June 30, 2017 is Rs. 80.45 crores against corresponding quarter of 
previous year of Rs. 104.92 Crores and as against preceding quarter of Rs. 83.00 crores. 
  

 Net Loss for the quarter ended June 30, 2017 is Rs.(9.71) crores against Net profit of Rs. 0.75 cr in corresponding 
quarter of previous year and as against Net Loss of Rs. (9.47) crores in preceding quarter.  
 

Mr. Surender Bhatia, Managing Director & CEO said “The Company’s revenue in the current quarter being low is due to de- 
stocking by retailers especially in June due to GST implementation. The company’s revenue also being impacted due to loss of 
Production capacity at Nasik Plant on account of Fire incident in November 2016 
 
Mr. Bhatia further stated that “In order to maintain the market share, the Company has outsourced some of its products. In 
the 2nd quarter, the production at the Company’s Plant at Chennai will resume which will help to compensate the revenue loss 
due to fire at its Nasik Plant. 
  
Mr. Bhatia looked confident and hopeful of regaining growth pattern and augmenting the company’s position in the market for 
the year ahead. 
 
Annexure 1 – Q1 results FY 2017-18 
 
About Shalimar Paints: 
Established in 1902, Shalimar Paints has been a pioneer in the field of paints and coatings in India, with a heritage of 115 years. 
It has three manufacturing units and a strong footprint across the country with 58 branches and depots. The company has an 
extensive product range in Decorative and Industrial segments. The Decorative business covers both Interior and Exterior 
paints where it has a number of flagship brands. The Company also has tinting systems under the brand "Color Space" where it 
offers more than 10,000 shades across all product lines to its customers. 
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