Kilitch Drugs (India) Ltd. K

August 14, 2017

To To

Department of Corporate Services Corporate Listing Department
BSE Limited National Stock Exchange of India Ltd
P ] Towers, Dalal Street Exchange Plaza, Plot No.C-1, G Block,
Mumbai - 400 001, India BKC, Bandra (E), Mumbai 400 051
Scrip Code - BSE: 524500 NSE: KILITCH

Respected Sir/Madam,

Sub: OUTCOME OF THE BOARD MEETING HELD ON MONDAY, AUGUST 14, 2017.

With the reference to the above captioned subject, we wish to intimate your esteemed exchange that as
decided in the Meeting of the Board of Directors of the Company held today, i.e. Monday, August 14, 2017,
for which intimation was already given to you, the Board of Directors has:

e Taken on record the Unaudited (Provisional) Financial Results of the Company for the Quarter
ended June 30, 2017 along with the Limited Review Report as submitted by the Statutory Auditors
of the Company;

e Appointed Mr. Deep Shukla, Practicing Company Secretary as a Scrutinizer to conduct the entire
voting Process and voting done through physical ballot paper at the 25% AGM of the Company
[including e-voting] and to submit the Report for declaration of the results thereof.

e Approved the Directors Report and the Corporate governance Report along with all relevant
annexure thereof for the financial year ended 31.03.2017.

e Authorized Mr. Mukund Mehta, Managing Director of the Company, to oversee the entire E-voting
process at the 25t AGM of the Company;

Other Matter :

e Appointed M/s. Deep Shukla & Associates, Company Secretaries as the Secretarial Auditor of the
Company to issue Secretarial Audit report for the financial year ended 31.03.2018.

Further, the matters related to approval of the Notice of AGM, finalization of dates of book closure for the
purpose of AGM and finalization of the date, time and venue for convening 25 AGM are postponed and

shall be decided in the forthcoming board meeting, the intimation of which shall be forwarded to your
esteemed exchange within stipulated time.

The meeting was commenced at 4:00 p.m. and concluded at 7:30 p.m. Please take the same in
your records and do the needful.

Kindly find the same in order and acknowledge the receipt of the same.
Thanking You,

Yours faithfully,

For: KILITCH DRU(}S (INDIA) LIMITED

Mukund Mehta
DIN: 00147876
Managing Director
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To,

The Boand of Directors
Kilitch Drups (Iudia) Limited

LIMITEDR REVIEW REFORT OF THE UNAUDITED STANDALONE RESULTS OF KILITCH DRUGS
(INDIA) LIMITED FOR THE QUARTER ENDED 30" JUNE, 2017

3
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We have reviewed the accompanying Statement of Stendalone Unaudited Financial Resulis of Kilitch Drups
{India} Limited for the Quarter ended June 30, 2017 (* the Statement™), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligetions snd Disclosure Requirements)
Regulations, 2015, us modified by Circular No. CIR/CFDIFACG3/2016 dated July 5, 2016, This statement,
which i the responsibility of the Company’s Management and approved by the Board of Directors, fus bren
prepared i accondance with the recognition and measuremnent principles laid down in ledian Accounting
Standard 34 “Interim Financial Reponting™ (“Ind AS 34"}, prescribed under Section 133 of the Companies
Act, 2013 ("the Act”) read with the relevaat rules issued thereunder and nther accounting principles penerally
aceepted in [ndia. Qur responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordanee with the Standard on Review Engagemesis (SRE)
2310, *Review of Interim Financial Information Performed by the Independent Auditor of the Eatily™ issued
by the [nstitete of Chartered Accountants of India. This standard requires that we plan and perforns the review
o obtain maderste assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inguiries of compeny personnel and analytical procedures applied % financial
data and thus provides less assucance than en audit. We have not performed an audit and sccordingly, we dao
0t express & audic opinion,

Based on our review conductad as above, nething his come ta our attention that causes us ta believe that the
sccompanying statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34 and other accounting practices and policies gensrally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requiremnents) Regolations, 2015 read with SEBI Circular No, CIR/ICFINFAC/AS2/2006 dated Sth
Tuly, 2016, fecluding the masner in whick it s 1o be disclosed, or that it containg any material misstatement.

For A. M. Ghelani & Company
Chartered Accountants
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Statement of Standalone Unaudited Financial Results for the Quarter ended June 30,2017

Rs, In Lacs
Thiree Months Ended
&r. Na Particulars YT TR
Unauditad Ungudited
1 Income from operations
Met Sales/ Intome fram operations{inclusive of Excise duly) 669,47 320.07
Qther aperating income 6.35 2.06
Total Income from Qperations (Not) _675.82 69213
2 Expenses n
(a) Cost of materials consumed 36142 a42.07
(b} Changes in inventares of finished goods, wark-in-progress o
and slock-in-frade [(42.36} (9.59)
(¢} Engfoyee Benelit Expenses 998G 72,85
(d) Depreciation and Amartisaton Expenses 28.04 %119
(&) Export Product Registration’Commission 31.24 36.84
(ft Other Expenses 240.49 322,95
Total Expenses 717.79 B05.35
3 Loss from oporations bofore Other Income, Finance Costs {41.97) ﬁ
and Excaptional items {-2) 5 :
4 Olhrar Income 20.66 23.43
5 Loss from ordinary activitios before finance cost and
excaptional ltemsr’[,3+4) {21t} (83.73)
] Finznce Costs 0.00 0.0
7 Loss from ordinary activities after finance costs but before 124.31) (89.79)
excaptional items (5-6) : 7
8 Exceptional ilems Q.00 0.6u
g Losa from erdinary activitles before tax {7+8} (21.31) {859,785}
10 Tax Expenses
Current Tax 0.00 900
Deferred Tax (9.75) {9.69)
Tax Adjustreents of Eartier yeara 0.C0 0.00
11 Het Loss for the Quarter {8-10) {11.56) [{m.m)r
12 Cther Comprehensive Income (OC1) (net of tax expenses) G2.12 77.85
13 Total Comprehensive Income for the Quarter (11+12) 50.56 12,25
14 Paid-Lip eguity share capital $323.18 132348
(Face Valua Rs 10 per shara)
14. Earetings per share (before exéra ordinary #ems)
(F.V. of Rs.100each)  (nol annualisad):
(a) Basic (0.08) {061)
(b) Diluted (005} {0.61})
150 |Eamings per share (afler extra ordinary Homs)
(FM. of Re.10f-each) (not annualised):
() Basic (0.61)
(b) Diluted

(0.61)




Notes:

Pisca:
Date:

The above resulls as reviewod by the audit commitles have baen laken on record by the Board of Diteclors at their
meeting held on 14-08-201 7,

This statement has been prepared in accordance wilk Comparties {Indian Accaunling Standards) Rules, 2015 {ind
AB) prescribed under saclion 133 of the Companies Act, 2013 and othe: recognised accounting practices and
policies to the extent applicable, Beginning 18t April 2017, the Company has for she first timo adopled ind AS with
a transition date of 15t Aprii 2016.

¥

The financial results for the quarter ended 301n June 20148 are restaled lo comply with Ind AS, The statorment does
ned include Ind AS compliant resalls for the preceding quarer and previous year endad 31si March 2017 25 the
same are naol mandatory 8% per SEBL's circular dated Sth July 2016,

Tne Ind AS compliant figures of the corrosponding quarter of the previous yaar have not been subjected o a
limiled review or an audit. However, the Management has exercised necesssry due diligence to ensure that such
finzncial results provide a frue and fair view.

The reconciliation of net profitioss for the quarter ended June 30, 2016 reported under Indian GAAP (previous
GAAP) feTatal Compreliensive Income in accordance with Ind AS i as under
{Rs. In Lacs}

{Particulars Quarter ended 30.08.16
[Net Logs for the Quarter as per Indian GAAP {71.20)
Addl (Less} : Adjustments for GAAP Differences

Effect of Fair Velualicn of Invesiments as paer Ind AS 109 5.49
Expected Credi Loss {ECL) Frovision on frade Recsivables (2082
Deferred Toax 5,43
Net Profit As por Ind AS (8¢.10}
Othar Comprehensive Income [alter taxes)

Effect of Fair Vatuation of Investments through OCI as par Ind A% 108 77.85
Total Comprehansive Income (after taxes) as per Ind AS [2.25)

The figures for ine corresponding provious pericds have bees restated/regrouped, wherever necessary, 1o make
Ihem comparable with the current periods.

Fhe Company has operated only in one repartsblo segment f.e. Pharmaceuticals.

Forand an behalf of

14th August, 2017
Murbal Mukund P. Mahta

hanaging Cirectes




