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The BSE Limited

Corporate Relationship Department
1st Floor, P.J. Towers,

Dalal Street, Fort,

Mumbai-400 001

COMPANY CODE NO: 4166 (Scrip Code : 513511)

Dear Sir,

Sub : Unaudited Financial Results for the Quarter period ended 30™ June, 2017
Ref : Regulation 33(3) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,

2015,

With reference to above, this is to inform you that the Board of Directors of the Company at their
meeting held on 14" August, 2017 have inter-alia considered and approved the Unaudited Financial
Results of the Company for the quarter period ended ended 30" June, 2017.

The copy of the Standalone Unaudited Financial Results along with Auditors’ Limited Review Report
thereon are attached herewith.

Kindly take note of the same in your records and acknowledge.

Thanking You,

Yours faithfully
For PANCHMAHAL STEEL LIMITED

55,,

Deepak Hagar
GM (Legal) & Company Secretary

Enck : as above

Corporate Office: Phone : + 91 265 3051777
Landmark, 7th Flaar, Fax :+ 912653051705
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Vadodara - 390 007

Gujarat, India

Reg. Office & Works :
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30,06,2017
{Rs. in lakhs)
Sr. . Quarter ended on Year ended
No. TS 30.06.2017 | 31.03.0017 | 30.06.2016 | 31.03.2017
Unaudited | Unaudited | Unaudited Audited
1 |Revenue from Operaticns 11097.99 10333.35 7900.34 38241.1
2 |Other Income 61.37 143.97 28.69 363.76
3 [Total Revenue [1+2) 11159.36 10477.32 7929.03 36604.77
4 |Expenses:
a Cosl of Materials Consumed 7392.4 5774 95 5079.07 23665.79
b Purchase of Stock-in-Trade 435.78 216,93 - 216.93
¢. Change in Inventories of Finished Goods {552.10} 91123 653 {1713.88)
d. Excise Duty on Sales 918.43 914 22 666 98 324215
&. Employee Benefits Expense A77.45 418.78 363.70 1607.09
f. Finance Cosls 319.60 31559 32357 1351.15
g. Depreciation & Amortisation Expense 195.85 161.37 205.37 778.08
h. Power & Fuel 1242.22 1054 66 1000 27 4374.25
i. Other Expenses 948.29 44418 768 67 3058.02
Tatal Expanses 11378.93]  10211.91 8414 16 36579.58
5 |Profit/ {Loss) before Exceptional ltems & Tax (3 - 4) (219.57} 26541 (48513} 2519
6 |Exceptional ltems .
7 |Profit {{Loss) before Tax (5-6) (219.57) 265.41 {485.13) 25.19
8 |Tax Expense:
a. Provision for Current Tax 4 80 4.80
Less : MAT Credit Entitlement {4.80) {4.80)
b. Taxes for earlier Years’ 2.77 - 2.77
¢ Deferred Tax (71.54) 54.33 (160 40) (7.00)
9 |Profit (Loss) for the period (9 - 10} {148.03) 208.31 (324.73)) 29.42
10 |Other Comprehensive Income
4. llems that will ot be reclassified fo profit or loss - -
b. Income Tax effecl on above -
c. Mems that will be reclassified to profit or loss
d. Income Tax efiect on above
11 |Total Comprehensive Income for the period {9 + 10) . - -
12 |Paid-up Equity Share Capital { Face value per share Rs.10/-) 190831 1908 31 1908 31 1508.31
13 |Reserves (excluding Revaluation Reserve as per Audited Balance
Sheet of previous accounling year) 5 10238.22
14 |Eaming per Share (of Rs. 10/- each) - nol annualised
A Basic (0,775} 1092 {1.702) 0.154
b, Diluted (0.778) 1092 {1702} 0.154
Noles:
1. The above financial resulls have been reviewed by the Audit Committee and approved by the Beard of Direclors at its meeting held
an 14th August, 2017,
2 The above interim financial resulls have been prepared in accordance with ind-AS notified under the Companies (indian Accounting
Standards) Rules, 2015,
3 The Limited Review of these results has been carmied aut by the Statutory Auditors of the Company
4. The figures of previous year/period have been recast and regrouped wherever necessary
5. The Company is engaged in the business of manufacturing of Slainless Steel Long Products, which, in the context of Ind-AS 108
on Segment Reporting, constitules a single reportable segment,
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J.R.S. PATLL & CO.

Sanjay S. Patel
Rojesh Patel CHARTERED ACCOUNTANTS
Jyotindra S. Patel
Nilin P ; ,
K.;I,||;ezhpgg:-:-nqr TNW Business Centre, 3rd Floor, Above McDonald,
Chivag Son Old Padra Rood, Vadodara-390 007

Phone: 0265-2333698, 2304800

Virendra Noyyar i
YY E-mail: conlacl@jrspalel com

REVIEW REPORT TO THE BOARD OF DIRECTORS OF PANCHMAHAL STEEL LIMITED FOR THE
QUARTER ENDED 30™ JUNE, 2017

we have reviewed the accompanying Statement of Unaudited Financial Results of PANCHMAHAL
STEEL LIMITED for the Quarter ended 30" June, 2017, This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors / Committee of Board of
Directors at its meeting held on 14,08.2017 Our responsibility is to issue a report on these financial

statements based on our review

We conducted our review in accordance with the standard on Review Engagements (SRE) 2410,
Revtew of Interim Financial Information Performed by the Independent Auditors of the Entity, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review 1s limited primarily to inguiries of Company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
serformed an audit and, accordingly, we do not express and audit opinion. {“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations  and  Disclosure Requirements) Regulations, 2015 as modified by Circular
No.CIR/CFD/FAC/62/2016 dated July 5, 2016

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standarcs and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclasure Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 including the manner in which it is to be disclased, or that it contains any material

misstatement

For J.R.S, Patel & Co.
Chartered Accountants
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