












 
 

© 2017 Bank of Baroda. All Rights Reserved.   Page 1 of 5 

 

Press Release 

 

 

BANK OF BARODA ANNOUNCES FINANCIAL RESULTS  

FOR Q1 FY 2018  

 

Highlights (Standalone Basis) 
 

 Bank posted Operating Profit of INR 2,648 crore during Q1 FY18.  Profit after 

Tax (PAT) at INR 203 crore registering growth of 31% QOQ.  

 Gross NPA and Net NPA stood at INR 46,173 crore and INR 19,519 crore 

respectively as on June 30, 2017. 

 Gross NPA and Net NPA ratios at 11.40% and 5.17% respectively as at June 30, 

2017.  

 Provision Coverage Ratio (PCR) retained well above 65% and stood at 66.28% 

as on June 30, 2017.  PCR excluding TWO improved consistently during the last 

4 quarters and stood at 57.73% as on June 30, 2017. 

 Domestic deposits grew by a healthy 10.66% on YOY basis contributed by a 

robust growth of 26.82% in Domestic CASA deposits on YOY basis.  

 Domestic CASA as percentage of domestic deposits on terminal basis stood at 

38.77% as on June 30, 2017 as compared to 33.83% as at June 30, 2016. On 

average basis, Domestic CASA percentage stood at 37.70%.  

 While Domestic credit grew by 8.67% on YOY basis, Retail Credit portfolio 

posted a robust growth of 19.5% on YOY basis. 

 Continued focus on recovery and collections.  

 Bank maintains its capital Adequacy ratios above regulatory requirements with 

CRAR (Basel III) at 11.81%; Tier - I at 9.77% and CET - I at 8.83%. 

 Bank’s customer base increased to 73 million. 

 The Bank’s Transformation journey Project Navoday continues to be on track. 

  



 
 

© 2017 Bank of Baroda. All Rights Reserved.   Page 2 of 5 

 

Bank of Baroda announced its audited results for the Q1 FY 18, following the approval of 
its Board of Directors on August 11, 2017.  

Results at a Glance (Standalone Basis) 

                                         All figures in INR crore 

Particulars 

Quarterly Results 

Q1 FY 18 Q1 FY 17 
% 

Change 

Total Income 12,104 11,878 1.90 

Interest Income 10,553 10,434 1.14 

Interest Expenses 7,148 7,062 1.22 

Net Interest Income 3,405 3,372 0.98 

Other Income 1,551 1,444 7.41 

Total Expenses 9,456 9,208 2.69 

Operating Expenses 2,308 2,146 7.55 

of which, Employee Cost 1,015 1,108 (8.39) 

Operating Profit 2,648 2,669 (0.79) 

Provision for NPA 2,157 1,986 8.61 

Provision for Tax 77 242 (68.18) 

Net Profit 203 424 (52.12) 

 

 
BUSINESS  
 
The Bank’s Total Business stood at INR 9,48,215 crore as at June 30, 2017 up by 
2.52% from INR 9,24,940 crore as at June 30, 2016.  
 
Total Deposits stood at INR 5,70,608 crore as at June 30, 2017 as against INR 5,62,174 
crore as at June 30, 2016. Corresponding figures for Average Deposits (based on daily 
averages) were INR 5,80,764 crore and INR 5,57,817 crore respectively.  
 
Domestic Deposits stood at INR 4,35,364 crore as at June 30, 2017 up by 10.66% from 
INR 3,93,409 crore as at June 30, 2016. 
 
Percentage of CASA deposits to total domestic deposits as at June 30, 2017 was 
38.77% up from 33.83% as at June 30, 2016.  
 
Total Advances (Net) at INR 3,77,607 crore as at June 30, 2017 increased by 4.09% 
from INR 3,62,766 crore as at June 30, 2016. Domestic advances (net) grew by 8.67% 
to INR 2,72,369 crore as at June 30, 2017 from INR 2,50,631 crore as at June 30, 2016.  
 
The Bank’s International Business contributed 25.36% to the Bank’s Total Business 

against 27.14% as at Mar 31, 2017.  

 
 



 
 

© 2017 Bank of Baroda. All Rights Reserved.   Page 3 of 5 

 

INCOME 
 
The Bank’s Total Income at INR 12,104 crore in Q1 FY 18 increased by 1.90% y-o-y. 
Net Interest Income stood at INR 3,405 crore up by 0.98% y-o-y. Other Income 
increased by 7.41% on y-o-y basis to INR 1,551 crore. 
 
EXPENSES 
 
The Bank’s Total Expenses stood at INR 9,456 crore in Q1 FY 18. The interest expenses 
stood at INR 7,148 crore.  
 
PROFIT 
 
The Bank’s Operating Profit was INR 2,648 crore in Q1 FY 18. The Bank posted a Net 
Profit of INR 203 crore for Q1 FY 18.   
 
NET INTEREST MARGIN 
 
The Net Interest Margin (NIM) for Domestic operations stood at 2.48% while NIM for 
Global operations stood at 2.12% for Q1 FY18. 
 
ASSET QUALITY 
 
Gross NPA (GNPA) of the Bank stood at INR 46,173 crore as on June 30, 2017 as 
compared to INR 42,719 crore as at March 31, 2017. Gross NPA ratio and Net NPA 
ratios stood at 11.40% and 5.17% respectively as at June 30, 2017. 
 
Total Restructured Standard Assets of the Bank were INR 11,819 crore as at June 
30, 2017. The total Stressed Assets (GNPA + Restructured Standard Assets) were 
14.32% of the Gross Advances. 
 
 
PROVISIONS AND CONTINGENCIES 
 
Provisions and Contingencies (excluding tax provisions) made by the Bank stood at 
INR 2,368 crore in Q1 FY 18. Provisions against NPAs/ Bad Debts written off were 
INR 2,157 crore in Q1 FY 18. Provision for tax was INR 77 crore. 
  
The Provision Coverage Ratio (PCR) stood at 66.28% as at June 30, 2017. PCR 
excluding TWO improved consistently during last 4 quarters and stood at 57.73% as at 
June 30, 2017. 
 
CAPITAL ADEQUACY 
 
The CRAR on standalone basis (Basel III) is 11.81% as at June 30, 2017. Out of this, 
the Tier 1 capital was 9.77% and CET 1 Capital was 8.83%. 
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TRANSFORMATION OF THE BANK 
 
The execution of various strategic initiatives continues to be underway as part of Project 
Navoday – the Bank’s comprehensive business transformation that seeks to deliver a 
differentiated world-class customer experience enabled by an energized and engaged 
team.  
 
The transformation journey aims at improved market share, quality business growth, 
portfolio diversification and enhanced fee income, with cutting edge digitization of 
processes, while ensuring due focus is accorded to compliance and controls. 
 
The Bank is expanding the network of cashless digital villages across the country. The 
Bank is also expanding the presence of digital portable branches. 
 
The execution of Project WeLead – a comprehensive leadership development program 
anchored on behavioural competencies, is underway across four parallel tracks, which 
cover high-potential talent at every level in the Bank. 
 
The Bank is also progressing on the strengthening of the performance management 
system as part of ‘Sparsh Plus’, aided by the best-in-class technology and digital tools. 
The Bank has unveiled its core values on the occasion of the 110th Foundation Day on 
July 20, 2017.  
 
In summary, the Bank’s transformation journey is aimed at enhancing shareholder value 
by focusing on increasing customer and employee satisfaction. 

 

August 11, 2017  
Mumbai  
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About Bank of Baroda  

 

Bank of Baroda (“The Bank”) established on July 20, 1908 is an Indian state-owned 

banking and financial services organization, headquartered in Vadodara (earlier known 

as Baroda), in Gujarat, India.  

 

Bank of Baroda is one of India’s largest banks with a strong domestic presence spanning 

5,434 branches and 10,563 ATMs and Cash Recyclers supported by self-service 

channels. The Bank has a significant international presence with a network of 107 

branches/ offices subsidiaries, spanning 24 countries. The Bank has wholly owned 

subsidiaries including BOBCARDS and BOB Capital Markets. Bank of Baroda also has 

joint ventures for life insurance with IndiaFirst Life Insurance and for asset management 

with Baroda Pioneer Asset Management. The Bank owns 98.57% in The Nainital Bank. 

The Bank has also sponsored three Regional Rural Banks namely Baroda Uttar Pradesh 

Gramin Bank, Baroda Rajasthan Gramin Bank and Baroda Gujarat Gramin Bank.  

 

 

Visit us at www.bankofbaroda.com 

Twitter: @bankofbaroda 

Facebook: https://www.facebook.com/officialbankofbarodaPage/ 

YouTube: https://bitly.bobYT 

 

 

 

For further details, please contact: 

 

Mr. Sanjay Kumar 

CFO & Head – Strategic Planning 

Bank of Baroda 

Phone: +91 22 6698 5324 

 

Email: gm.planning.bcc@bankofbaroda.com 
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