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Certification

1S0 9001:2008 Company

Date:-09.09.2017
To,

The Manager,
Dept. of Corporate Services
Bombay Stock Exchange Limited
Rotunda Building, 1¥ Floor,
| Mumbai- 400 001,
Dear Sir/Madam,
Ref :- Scrip Code 514266

Sub:- Submission of uhaudited Financial Results

Dear Sir/Madam,

As required under Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we enclose herewith unaudited financial results for the quarter ended on 30" June,
2017, alongwith report dated 09.09.2017 on the limited review of the said results carried out by the
Statutory Auditors, M/s. Jain & Hindocha, Chartered Accountants.

The above results were approved by the Board of Directors at its meeting held today, the 9" February,
2017.

Thanking You,
Yours faithfully,

For Zenith Fibres Limited
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Siddhi Shah
Company Secretary

Encl: as above
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2017

[Rupees in {acs’
Sr. Quarter Ended ..
No. pagicHlan 30Jun-17 | 30-Jun-16
1. Income
a, IRevenue from Operations (Gross) 1,213.09 1,735.39
b, |Other Income 83.85 76.88
Total Income 1,296.94 1,812.27
2. Expenses ‘
a.|Cost of Material consumed 712.56 1,010.74
b.|Change in Inventory of Finished goods, (62.22) (21.61)
{Nork in'Progress-and Stock in Trade
c.|Excise Duty-on sales 96.67 111.87
d.|Employee benefits expenses 105.29 78.69
e. |Finance Costs 6.64 6.66
f. | Depreciation and amortisation expenses 14.42 16.08
g. |Other expenses . 239881 242.65
Total Expenses . 1,413.24 1,445.08
3; Brofit before Tax (1-2) 183.70 367.19 |
4. Tax Expense
-Current Tax 55.20 131.00
-Deferred Tax : 5.28 1:15
) . 1 60.48 132.15
5. Profit for the period from continuing operations {34) ) 123.22 235.04
6. 'Other Comprehensive Incomel(Expenses)
_tems that will not be reclassified to profit or foss . {0.82)
-Income tax liability to items that will not be reclassified to profit or loss - 0.27
7. Total comprehensive Incomes (5+6) 123.22 234.49
B. Paid-up Equity Share Capital 442.23 442.23
{Face Value of T 10/- per share)
2. Eamings Per Share (Rupees)
a |Basic 279 5.31
b |Diluted ' v 279 5.31

1 The above financlal results have been reviewed by the Audit Committee and approved by the Board of Directors in its meetings
held on §th September, 2017.

2 The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs from st Aprii, 2017
with a transition date of 1st April, 2016 and accordingly these financial results have been prepared in accordance with the
Comipanies (Indian Accounting Standards) Rules, 2015 prescribed under section 133 of the Companies Act, 2013 and other

accounting principles generally accepted in India.

3 Limited Review of the unaudited financial results for the quarter ended on 30th June, 2017 has been carried out by the Statutory
Auditors. The financial results for quarter ended on 30th June, 2016 have not been auditedireviewed and have been presented
based on the‘information compiled by the management after exercising necessary due diligence to ensure true and fair view of the

results in accordance with Ind-AS. .

4  The format for unaudited quarterly results as prescribed in SEBI's circular CIRICFDICMD/15/2015 dated 30th November, 2015 has
. been modified to comply with requirements of SEBI's Circular dated 5th July, 2016 applicable to all companies that are required to
comply with Ind AS.

5  Company's operations comprise of only one segment i.e. "Manmade Fibre", in terms of AS-17 issued by Institute of Chartered
Accountants of India. )

6 Reconciliation of profit-after tax for the quarter ended 30th June, 2016 between Ind AS compliant result as reported above with
result reported In previous year (referred to as Indian GAAP) Is given below:

[Rupees in lacsl

Particulars.__ Amount
Net Profit as per IGAAP 234.49)
 Adiystments:
Eair valuation of sacurity deposits 0.07
risation of bre i (067)»
Remeasurements ofip =g henefit S 0.82
Tax effects ments . ‘ 0.27)
Net Profit under Ind AS 23504
7  Figures of the previous periods have been regrouped and / or recast, wherever considered necessary to conform to the groupings
of the current period.
1 ) For ZENITH FIBRES LIMITED
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Sanjeev Rungta

Date :08.09.2017

Place : Mumbal Executive Chairman

DIN : 00053602
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JAIN & HINDOCHA

Cliarntened Hcconntants

Independent Auditor’s Review Report
To the Board of Directors of Zenith Fibres Limited

1.

Place: Vadodara

Date : q)qlupf

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Zenith
Fibres Limited (‘the Company’) for the quarter ended June 30,2017 (the “Statement”) being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI(Listing obligations and
Disclosure Requirements) Regulations,2015 read with SEBI Circular No.CIR/CFD/FAC/62/2016
dated July 5, 2016.

This statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the applicable Indian Accounting
Standards(Ind AS) specified under section 133 of the Companies Act,2013 read with the relevant
rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by Independent Auditors of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and
Disclosures requirements) Regulations,2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 05, 2016, including the manner in which it is to be disclosed, or that it coniains any
material misstatement.

For Jain & Hindocha
Chartered Accountants
Firm Reg. No.103868W

Jaswant Jain)

éz Partner
Membefship No.035126
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