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Statement of Standalone Unaudited Results for the Quarter ended 30 June, 2017 

! (Loss) before Exceptional Items and Tax (III-IV) 
Exce{)tiona: liems 

! (Loss) before Tax (V-VI) 

trade 
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Notes: 
1. The 300\/€ Unaudi:ed results have been revie'Nsd the Board Directors at respective meei;ngs 

Sta:;Jtori Auditors have carded out Urni~eG Revlevi of the Standalone fi:;anc;a 1 Res~!ts 

2, The Company adopted AccoLintir.g Standards rind AS") the Ministry' Corpcrate Affairs with er.ect Apr:: "';, 2017 (being transition 
from Aprl! 1. Accordj;!gly these Fjna~cla; Results for the quarte:- ended June 3Q, 2017 have been prepared accordance vvith the Ccmpan;es 

(a:-nende-d) as prescribed i;nder Section 133 Compar:ies Act 2013 read the re:evant fu:es issued 
thereu;-;~::!er and Q~he:- accoLiiiti:-:g gS0era!lyaccepted indi2LThe result :Qr trle qua:ier er:dec June 2016 nave been restated to ::omp!y 
!rcd-AS make them corr;parab!e. 

3. The inc AS finane.al :-esults and f;::andal lnfo;matia~ for the ql.larter ended 30, 2016 have been subject limited review or audit as per 
exemption given SEE! ci~cular :10. CiRiCFOiFAC,I62i2016 dated 5. 2016. However the management has exercised necessary due diligence :0 

ensure that tr:e r:nanda: results prov:des the tr~e and fair v;ew of results ;n accordance the lnd AS, The Ind AS compliant fj;;anc!a! results for the 
pr8ced;r:g q:.;arter erided March 31 and previous year ended r.·1arcn 31, 2017 have been prov;ded as per tne exemption ghten in above referred 
Clicwar. 

4, Income from real estate safes ;s recognised on the transfer of significant risks ana rewards of ownership to the buyers and it is not unreasonable 
expect ultimate coHection and no significa:1t uncertainty exists re;:;arding the amount of CQfis;ceratlon, Hov/ever if, at tlme of transfer substantiai acts are 
yet to be perfc:-med under !he contract; revenue is recognised Pfcportionate basis as the acts are perforrr:ed, the percentage com:::;:S!fOn 
basis. 

Rever;ue from construction contracts, where the outcome ca;; be es1lrr:ated :-etiably, ;s recognised u:;cer percentage cf completion method by reference 
to the stage of completion of the co:-:tract activity. 

Oeterminat;on of revenJ.es :Jnder the percentage of complefcn method necessar~jy irvolves making estimates b;,i Company serne of which are cf a 
techr,;ca: nature, eel,cerning, where relevanT, tne perce:;tage compietion, costs to complet:ofl, the expected revenues from the prcjectlact;Vtty and the 
fo~eseeable losses to completion. The estimates of costs are periodically reviewed by Management and the effect of c;1",anges b estimates is recognised 
the period such chenges are recognised, when Ine totel cost is estimated to exceed total revenue frcm the proJect, the loss 1S recognised "mmediate:y. 

5. During the quarter ended. the Ccmpany has ,ncreased the escalation i estimatec cost by Rs. 15.68 Cfores for lIs prc;eCi 'Satra Par;':" at Sorivali and 
accordingly the cost of constr:.Jcticn has mcreased_ The revenue has been booked on percentage of completion method, 

6. Dunng quarter enced, Company has further inc~eased its investnent by 2770 equity shares of 10,llOO AED each ill its wholly owned subsid,ary 
Company UAE by Nay conversion of loan equity as per the terms o~ agreement. 

7. Due te adoj:)tion of Ina AS necessary changes has beef) done the accounting and measurement critefia Of various assets, liabilities and items of 
income and expenditures. 

8. Previous perlcd I years figures have been regrouoed I rearranged wheneve~ necessar, 

9. Reconciliation of Net ! (lOSS) as previously reported under ina ian GAfo.P te Ind AS for Ine quarter ended June 30, 2016 lS as under 
(Amount in INR Lakhs) 

,S.N. 

I 
(33S.87)I 

Particulars F 01' the Quarter ended 
June 30, 2016 

~ofit I (loss) after Tax for the Period (as per Indian GAAP) 
It! (Charge) ! 

I interest incor.e Of] financial assets carried at amortised cost aQ.29. 
ii iFair Valuation of Financial guarantees 20.48 
iii interest expenses accounted using effective interest ,ate (10.30) 
iv Expected credit loss on financial assets 111.45i 

Actuaria, (gain) ! Loss on employee defined :oenefit obligations recognised in Other Comprehensive income (2.22)I v 

i Vi Deferrec Tax impact of above adJustments I (55.38) 

Net profit I (loss) for the Quarter (as per Ind.AS) (192.55)i 
Other comprehensive income (net of tax) 1.53 
Total Comprehensive Income (191.02)1 

Place: Mumbai 
Date: September 13, 2017 

Praful N. Satra 
Chairman and Managing Director 

DIN: 00053900 
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