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The General Manager,
Department of Corporate Services,
BSE Ltd.,

P.J.Towers, Dalal Street

Mumbai - 400 001,

Sub: Un-audited Financial result for the quarter ended on 30t June, 2017.

Reference: Scrip Code; 511076 (SATINDLTD) ISIN: INE0O65D01027

Dear Sir/Madam,

Pursuant to Regulation 33 Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015, please find enclosed the Standalone Un-
audited Financial Result of the Company, for the quarter ended 30t June, 2017 alongwith
Limited Review Report issued by Statutory Auditors of the Company. The result have been
taken on record by the Board of Directors on the recommendation of Audit Committee, at

its meeting held today.

Further, we are sending standalone Un-audited Financial Result for the quarter ended 30t
June, 2017 to all the shareholders by Email/Post.

The said meeting of the Board of Directors commenced at 4:00 p.m. and concluded at 5:00
p.m.

Please take the above on your records and disseminate to all concerned.
Thanking you,

Yours faithfully,

For SAT INDUSTRIES LIMITED

Alka Premkumar Gupta
Company Secretary

Encl.: as above



515, Tulsiani Chambers,
Nariman Point,

R. KABRA & CO. Tl 2204 47 37 + 2285 08 90

CHARTERED ACCOUNTANTS E-mail: enquiry@rkabra.net

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

To,
The Board of Directors
Sat Industries Limited

1. We have reviewed the unaudited Standalone financial results of SAT Industries Limited
(“the Company”), for the quarter ended June 30,2017 which are included in the
accompanying ‘Unaudited financial results for Quarter ended June 30,2017 together
with the notes thereon (the “Statement”).

The Statement has been prepared by the Company’s Management pursuant to
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) , which has
been initialled by us for identification purposes. The Statement is the responsibility of
the Company’s Management and has been approved by its Board of Directors. Further,
the Management is also responsible to ensure that the accounting policies used in
preparation of this Statement are consistent with those used in the preparation of the
Company’s opening unaudited Balance sheet as at 1% April, 2016 prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
prescribed under Section 133 of the Companies Act, 2013 (“Act”) and other recognized
accounting practices and policies.

Our responsibility is to issue a report on this Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material statement.

3. A review is limited primarily to inquiries of group personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit.
performed an audit and accordingly, we do not express an audit opinion.




4. We draw attention to the following matters:

(a) Note 2 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April 1, 2017 and accordingly, the Statement has been
prepared by the Company’s Management in compliance with Ind AS.

(b) We were neither engaged to review, nor have we reviewed the comparative figures
including the reconciliation to the Total Comprehensive Income for the quarter ended
on June 30, 2016 and accordingly, we do not express any conclusion on the results in
the Statement for the quarter ended June 30, 2016. As set out to the Statement, these
figures have been furnished by the Management.

(c) All the Equity Instruments are not valued at Fair Value through Profit & Loss or Fair
Value through Other Comprehensive Income as required by Ind AS 109.

5. Basis for Qualified Conclusion

As per Ind AS 109 Financial Instruments requires all Equity Investments to be measured
at Fair Value. Equity Instruments which are held for trading are required to be classified
as at Fair Value through Profit & Loss. For all other Equity Instruments the entity can
make an irrevocable option to classify the same as at Fair Value through Other
Comprehensive Income; instead of Fair Value through Profit & Loss. The company has
valued Unquoted Equity Investments other than investments in subsidiaries and
associates (measured at cost as per Ind AS) at cost as the company was not able to
determine the fair value of the same. It will be determined at the year end.

6. Based on our review conducted as above, except for the above point 5 nothing has
come to our attention that causes us to believe that the Statement has not been
prepared in all material respects in accordance with Ind AS and other recognized
accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Our conclusion is qualified in respect of Point 5 above.

For R Kabra & Co.
Chartered Accountants
FRN: 104502W

Deepa Rathi
Partner

M No: 104808




SAT INDUSTRIES LIMITED

Regd. Office: 41-B Wing, Mittal Tower, Nariman Point, Mumbai - 400 021.
CIN: L25199MH1984PLC034632 Email; sil@mtnl.net.in website: www.satgroup.in

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2017

(Rs. in lakhs)
. Quarter ended | Quarter ended
Particul

articuiars on 30.06.17 on 30.06.16

Unaudited Unaudited
I Revenue from operations 1,610.18 1,568.99
I Other income 84.02 25.25
I Total Revenue (I+1II) 1,694.20 1,594.24

Iv. Expenses :

Cost of Materials consumed -
Purchases of Stock-in-Trade 1,545.83 1,544.99
Changes in inventories of finished goods - -
work-in-progress and Stock -in-Trade - 4
Employee benefits expense 15.97 11.32

Finance costs 4.03 .

Depreciation and amortization expense 2.61 1.75
Other expenses 15.46 9.76
Total expenses 1,583.90 1,567.82

V. Profit before exceptional
items and tax (I[I-IV) 110.30 26.42
VI.  |Exceptional items
Prov. For Diminution in Value of Investments written back -

VI |Profit/(loss) before tax (V-VI) 110.30 26.42

VII  |Tax expense :

(1) Current tax 25.00 -

(2) Excess Provision for tax in earlier year written off - -

(3) Deferred tax 0.98 2.74
IX Profit/(loss)for the period from continuing operation (VII-

VIII) 84.32 23.68

X Profit/(Loss) from discontinued operations. -
XI Tax expense of discontinued operations -
XII Profit/(loss) from discontinued operation (X-XI) -
Xl |Profit/(loss) for the period (IX~+XII) 84.32 23.68

XIV  |Other Comprehensive Income

A(i) Item that will not be reclassified to profit or loss

(ii) Income tax relating to item that will not be reclassified
to profit or loss

B(i) Item that will be reclassified to profit or loss

(i) Income tax relating to item that will be reclassified to
profit or loss ‘
XV |Total Comprehensiv Income for the period (XIII+XIV) (
Comprising profit (loss) and other Comprehensive Income

for the period ) 84.32 23.68
XVI  [Earnings per equity share:(for continued Operation):

(1) Basic 0.08 Oloa

(2) Diluted 0.08 0.04

XVIl  [Eamnings per equity share:(for discontinued Operation):

(1) Basic - -
(2) Diluted -
XVIl  Eamings per equity share:(for discontinued & continuing
operations)

(1) Basic 0.08
(2) Diluted 0.08




Sat Industries Limited

Unaudited Standalone Segment Information for the Quarter Ended 30th

June, 2017
(Rs. in lakhs)
Quarter Ended
Particulars June'l?7
1 Segment revenue
(a) Trading 1,592.93
(b) Investment and Finance 101.27
(c) Others -
Revenue From Operation 1,694.20
2 Segment Results
(a) Trading 47.10
(b) Investment and Finance 98.82
(c) Others -
Total 145.92
(i)Interest Expense 4.00
(ii) Unallocable Expense 31.62
Profit before Tax 110.30
(i) Provision for Current Tax (25.00)
(i) Provision of Deffered Tax (0.98)
(iii) Excess provision of Tax of earlier years
written off -
Profit After Tax 84.32
3 Segment Assets
(a) Trading 1,575.65
(b) Investment and Finance 7,084.48
(c) Unallocable 2,132.42
Total Segment Asset 10,792.55
4 Segment Liabilities
(a) Trading 14.40
{(b) Unallocable 10,778.15
Total Segment Liablities 10,792.55




Notes :

(1) The above unaudited financial results for the quarter ended 30th June 2017 have been prepared by the Company in
accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (as amended)
and were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 2nd
September, 2017. The Statutory Auditors of the Company has carried out a Limited Review of the above financial results
and issued a qualified conclusion thereon.

(2) The Ind AS compliant financial results for quarter ended 30 June 2016 have not been subjected to limited review or
audit. However, the management has exercised necessary due diligence to ensure that the financial resuits provide a true
& fair view of its affairs.

(3) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prscribed under Section 133 of the Companies Act,2013 and other recognised accounting practices and policies to the
extent applicable. The Company has adopted Ind AS from 1st April, 2017.

(4) The format for un-audited quarterly results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th
November, 2015 has been modified to comply with requirements of SEBI's circular dated 5th July 2016, Ind AS and
Schedule Il (Division 1) to the Companies Act, 2013 applicable to companies that are required to comply with Ind AS.

(5) The statement does not include Ind AS compliant results for the preceeding quarter and previous year ended 31st
March, 2017 as the same is not mandatory as per SEBI's circular dated 5th July 2016.

(6) The company has formed an wholly owned subsidiary Italica Global FZC, UAE on 1st June 2017.

(7) Previous year/quarter figures have been regrouped/rearranged wherever necessary.

(8) The Company has prepared segment report of its operating segment as per Ind AS 108 for quarter ended 30th June
2017 and comparative figures not given for quarter ended 30th June 2016 as there was no segement, segmentwise
reporting was not applicable.

(9) All equity investments (other than investment in subsidiaries and associate) are required to be measured at fair value
as per Ind AS 109. However the company has valued the same at cost, since fair value of the same was not determinable.
The investments will be valued at fair value at year end.

(10) Reconciliation of profit between previously reported figures ( referred to "previous GAAP" ) and Ind AS for the quarter
ended 30th June 2016 is not prepared as there is no difference in the same.

By order of the Board of Directors
SAT INDUSTRIES LIMITED

(H.K. Turgalia)
Wholetime Director

Date : 02-09-2017
Place: Mumbai
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SIL/BSE/2016-17
02-09-2017

The General Manager,
Department of Corporate Services,
BSE Limited,

P. J. Towers, Dalal Street,
Mumbai - 400 001.

Company Code No.: 511076

Dear Sir,
Sub.: Intimation Under Regulation 33(3)(b)(i) of SEBI (LODR) Regulations, 2015.
Pursuant to the Regulation 33(3)(b)(i) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 and your circular no. DCS/COMP/05/2016-17 dated
July 05, 2016 issued by Securities and Exchange Board of India via its circular no.

We request you to kindly take the above on record.
Thanking you,

Yours faithfully,
For SAT INDUSTRIES LIMITED _

Alka Premkumar Gupta
Company Secretary



Mumbai, 2" September 2017: Sat Industries Limited (SAT) announces the financial

Sat Industries Limited

Quarterly update to all shareholders ended as on 30 June, 2017

(((

=

results for first quarter ended 30t June 2017 on Saturday, 2™ September, 2017. SAT is a BSE listed

company that has been in existence for the last 32 years. SAT embraces varied business groups which

includes- manufacturing, education, leasing, finance, startup investments and global business through

its various subsidiaries and associates. It has presence in various international markets such as the

Middle East, Europe, Asia, Africa and Central America.

(A) About the company:

SAT being the parent company has the following diversified business groups under its umbrelia-

Manufacturing of PP/HDPE Woven Bags and Fabric

Sah Polymers Limited is one of the oldest manufacturers of PP/HDPE woven bags in India for
more than 25 years. It manufactures Polypropylene (PP) / High Density Poly Ethylene (HDPE)
bags of both laminated and non-laminated varieties and HM/LDPE Liner stitched bags. It supplies
these bags to several industries including - cement, agro pesticides, chemical, fertilizer, food
products, textiles and many more. The company also exports its products to more than 12
countries. It has been accredited ISO 9001:2008 certification by the International Certification

Services for quality management system.

Ed-Tech (Education Technolo
Genext Students Private Limited is India’s first hybrid tutoring platform combining private home

tutoring and technology enabled learning. The Company caters to school students from classes 1-

12 of various national education boards such as CBSE & ICSE and state education boards of
Maharashtra, Rajasthan and Uttar Pradesh. It has 1 Million+ students consuming its online content

and 5000+ tutors registered on the platform. Currently, the platform’s operations are spread across
Mumbai, Pune, Bangalore and Lucknow and will expand to 3 new cities by end of FY 2017-18 and

Pan.India by 2020.

Leasing of Machines and Moulds
SAT is engaged in the business of leasing of machines and moulds which are used in the plastic

processing industry. The company carries out the leasing business on its own and through its

wholly owned subsidiary, Italica Furniture Private Limited.

SAT
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+ Global Business: _/

SAT is engaged in the business of import, export and domestic trading of a wide variety \\"'_"_ J
of goods which includes coal, pet coke, steel, Gl sheets, leather, polymers, plastic in ~~
primary form and articles thereof, building materials, paper, metal scrap and textile S A T
material & products.

¢ Financial Services
SAT is also engaged in the business of financing activities which includes providing loans and
advances to individuals, firms, companies and co-operative societies. For aggressive expansion

into varied financial activities like loan to students, education institutions, SMEs, etc. SAT is floated
in a new 100% subsidiary named Italica Ventures Pvt. Limited. Italica Ventures has applied to RBI

for registration as a NBFC.

e Startup Investments
SAT actively invests through Italica Furniture Pvt Limited in startups which have disruptive and

innovative business model. Through our investments, we aim to foster the spirit of entrepreneurship
and provide fuel for the growth of young innovative companies. We have also invested in more
than 30 start-up companies and are continuously expanding our portfolio by investing in start-ups
in the areas of Artificial Intelligence (Al), Machine Learning, Big Data, Robotics and Bio-Technology.
Some of the clutter-breaking investees are- Eduvanz, Creditas, Peesafe, VCat, 1Crowd, Vista

Rooms, Riky, Ketto, Inc 42, Zip Grid, Vahanalytics, DSYH and many more.

(B) Einancial Highlight for 15t Quarter:

STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30TH JUNE, 2017

(Rs. in lakhs)
Particulars Quarter ended | Quarter ended | Percentage
on 30-06-2017 | on 30-06-2016 Growth

Unaudited Unaudited
1) | Total Revenue 1694.20 1594.24 6.27%
2} | Profit/(loss) before tax 110.30 26.42 317.49%
3) | Profit/(loss) for the period 84.32 23.68 256.08%




