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REF: VPL: SCY: SEP: 2017-18 Dated: 13.09.2017

Sub: Submission of Unaudited Financial Results for Quarter ended on 30th June,
2017 in compliance with Regulation 33 and 30(2) of the SEBI (LODR)
Regulations,20L5 and Outcome of Board Meeting dated 13.09.2017.

Dear Madam/Sir,

1. Please find enclosed herewith the Unaudited Financial Results of the Company
for the Quarter ended 30ft June, 2017, pursuant to Regulation 33 read with
Regulation 30(2) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. We would like to inform your good office that w.e.f. l't April,
2017, Ind-AS has become applicable on the Company. Therefore, the

aforementioned results have been prepared in conformity with Ind-AS principles.

2. The said results had been reviewed by Audit Committee in its meeting held on
I 3th September, 2Ol7 and have been taken on record by Board of Directors of the
Company in their Meeting held today. The Meeting commenced at 3:00 P.M. and
concluded at 06:00 P.M.

3. Further, Limited review report issued by Statutory Auditors of the Company in
respect of the Unaudited Financial Results of the Company for the Quarter ended

30th June, 2017, is also enclosed herewith.

4. The Board of Directors of the Company have accorded their consent to the

voluntary decision of Mr. Ashok Kumar Oswal, Chairman and Managing
Director (DIN 00009403) and Mr. Adish Oswal, Executive Director (DfN
00009710) to draw a reduced remuneration of Rupee I per month from
01.08.2017 to 31.03.2018 in order to support the operations of the Company.
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5. Further, the Board of Directors of the Company in its meeting held today
discussed the possibilities of any Business restructuring/reorganisation within the
group/outside the group and authorized Mr. Ashok Kumar Oswal, Chairman and
Managing Director and Mr. Adish Oswal, Executive Director, jointly and
severally to analyse various options in this regard and to take requisite steps
including appointment of consultants/advisors/valuers etc. in the interest
company and its shareholders, subject to compliance with applicable provisions
of the Companies Act, 2013 and SEBI (LODR) Regulations, 2015 and inform the
Board about the progress made in this regard from time to time.

This is for your information & Record.

Thanking you,

Yours faithfully,
For V POLYTEX LTD

I

(ASHOK KUMAR
COMPLIANCE OFFICER
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VARDHMAN POLYTEX LTD.
Regd. Office :'Vardhman Park, Chandigarh Road, Ludhiana - 141123'

CIN: L17122PB19E0PLC 004242, PHONES:0161-2685901-04,66298EE, FAX 266299EE,E-Mail- info@vpl.in, Web: www.vpl.in
UNAUDITED FINANCIAL RESULTS FOR THE

QUARTER ENDED 30TH IUNE 2017

(Rs. In
Sl. No Particulars For the quarter ended

30th June
2077

(Unaudited)

30th fune
2016

(Unaudited)
-t Income from Operations

Sales/Income f rom opera tions 1.9,339.59
Net Sales/Income from Operation 79,339.59,

Llcrease/(decrease) in stock in trade and work in progress

Coruumption of Raw material and chemicals
200.56

72,996.79

0.08

1.,9n.77

1,415.58

E" E'

4,398.78

C) Excise duty on sale of goods

D) Purchase of traded goods

E) Employee cost

F) Depreciation

Other Expenditure

exPenses

from operations before other hcome, finance costs(l-2)

income

before finance costs (3+4)

21,sr2.02
3

Q,172.431

127.36

(2,0s7.07)

1.,482.58

4

5

6

7

8

9

10

11

Finance costs

Profit before tax and exceptional items (5-d)

Exceptional items Loss / (Gain)

before tax and after exceptional items (7-8)
77,A4.74

(75,777.79'
exPense

Prcfit after tax (9-10) (ls,177.791

22.28

(15,155.51)

comprehensive income/ (loss), net of tax
"12

13

Total Comprehensive Income for the period [Comprising profit / (loss) for
the period (after tax) and Other Comprehensive Income (after tax)I

equity share capital (Face value-Rs.10 per equity share) 2,232.54

(6,64s.05)(excluding revaluation reserves) as per Balance Sheet of previous
year

per share (of Rs.10 each) (for the period - not annualized)
Basic (Rs.)

(68.0e)
- Diluted (Rs.)

1.9,878.30

79,878.30

(e@.64)

72,956.88

0.03

7,268.96

1,,425.95

575.42

3,834.12

19,0/.0.72

837.57

500.54

1,338.11

1,305.43

32.68

32.68

32.6E

1.23

33.91

2,232.54

8,543.1.4

0.15

0.15
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Pmiculas For rhe period ended

June 30, 2016

33.91

(1.2\\

Income omprieing Prcfit/(Iass) .fter Othe Comprehosivc income udcr Ind AS

Employe furure bme6ts - rcural gains md losses (i)

Prclit undq pr*iou GAAP

12.68

1.23

13.91

Notes:

The above results were reviewed by the Audit Commi ttee and thereafter have been adopted by the Board
s"p

at its meeting held
tember 13, 2077 A limited revlew of the financial results for the quarter ended June 30,201 have been

Statutory Auditors.
carried out by

2 Regarding the auditors qualification for the yeat ended March 31., 2077 with respect to repayment of. FCCB liability,repayment of the same has been delayed due to liquidity cnsts and additional liability, if this will be bookedany on account,
and when finalised.

J Due to vartous extemal /other factors beyond the control of includingmanagement delay ln implementation ofpending complete tie uP of debt funds with resultant deteriorating cost/operating efficiency of resPective plants,liquidity challenges putting Pressure on sales front of the comPany to sell its products as sud,t, Iower capacity utilization withresultant increased fixed costs, the comPany has suffered losses to the tune of Rs. 151s5.51 lakh (including
of Rs. 64.14 lakh) during the current

exceptional
quarter, resulting rn net worth being fully eroded However, the

management ls of the view that the comPany ls an operative comPany and necessary stePs being taken
Since all the

are to mitigate this.plants of comPany are operating and management ts ln the Process for capturing modemization and
challenges, the management does not foresee any threat to Eoing concem concept and therefore financia
prepared going basis.

statements have been
on a concern

The Auditor's Qualification on the accounts for the year ended 31st March 2077, with
lnvestments and Loans

respect of creation of provision
& Advances ln Subsidiary Companies namely FM Hammerle Textiles Limited & F.M.Verwaltung Gmbtu Austria, has been addressed ln the quarter under reference.

5 A 'limited review as required under regulation 33 of sEBI (Listing obligation and Disclosure Requirement) Regulations,
has been completed on the detailed financial results for the quarter ended 30 June 2017 filed with the stock rxcnanges.report does not have any impact on the 'Results and Notes'for the quarter ended 30 June 2017 which needs to be explained.

2015

5 Transition to Indian Accounting standards (Ind AS)
The comPany has adopted Indian Accounting Standards (Ind AS) from April 1., 2017(trarsition date b"i.gaccordingly, these financial results

April 7, 2015) and
have been prepared ln accordance with the Companies (Indian Accounting

Rules, 2015 as Prescribed under section 33 of the Companies Act, 2013 read with the relevant rules
other accounting

issued there under andprinciples generally accepted rn brdia. The results for the quarter ended fune 30,2016 are also Indcompliant and have not been subiect to limited revtew or audit. Horryever, management has exercised
to that the financial results

necessary due
ensure provide a true and fair uew

The following reconciliations Prcvide a quantification of the effect of eignificant differenccs arising f,om thefrom Previous Indian GAAp to Ind AS in accordance with Ind AS 101:

Total comprehensive incone reconciliation.

7 Figures relating to previous period have
of the current period.

been regrouped/rearranged, wherever necessary to make comparable with those
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The Eoard of Dire{:tors,

Vardhman PolYtex Ltd.

Ludhiana

RO'T{ESHK,AGGARWALAASSOC'ATES
CHA R TERED A CCOUT\' IAfVIS

G. T. 6OAD, MIILSR GANJ, LUDHIANA-I 41 A03

Phones: 253P,920, ?53C289'

q{slliTEp aEy"ttlfi, REPOfrT FOB rHE fiUARTER Ell|qFD JUNE 30' 2017

1. lntroductioil
we have reviewed the accompanyinB statEment of unaudited standalone financial results of vardhman

Folytex Lirnited (Tlr* comp*ny) for the quarter ended .lune 30, 2017 {"the statement''} prepared by the

cornpany pur$qrarxt t0 the requirements r:f Regulation 33 of the sE$l (Listing obligation. and disclosure

requiremenrs) rtregutations, ?01-5 read with srg[ircutar no' CIR/CFOItACl62/2Arc dated Sth July 2016' T!'re

statement is resp*nsibility af the company', Mrnug**ent and has been approved by the Board of

nirect0rs. our resp*nsibilitY ls t0 issue a report on these standalone financial results based an our review'

?. Scope of Revietrr

WeconductedourreviewiRaccordanceltandardonReviewtngagements(sRE)2410,,,Reviewoflnterim
Financial lnformatian perforrned by the r;1AepenOunt Auditor *t ttt" Entity," issued by the lnstitute 0f

chartered Ac{**ntants of tndl*' This st*ndal requires that vve plan and perfor"m the review to obtain

r.noderate assurEnee Es t0 whether the fi*ancial statements are free of materiat misstatement' A review ls

limitedprimarilytoinquiriesofcompanypersonnelandanalyticalproceduresappliedtofinancialdataand
thus provide less assuranc* than an audit. we have not performed an audit and accordingly' we do not

express an aurjit *Pinicn'

3. Sasis of Quatified oPinion

The company had credited profit of Rs 396'44 lacs due on payment of FCCB liability to the statement of

pr*fit&lossduringtheperiodendingMrrchSl,2*17'Thisprofitshoutdhavebeencreditedinthe
statement of pr*fit & ross cn payment of FCCB tiabirity which is stilr outstanding to the tune of 554,tr 60 L's$

asonJune30,2slTasexplainedinthefootngtenumber.2ofthefinancialresults.Thesamehasnotbeen
addressed in the current quarter'

rt. Qualified Opinion

Based on our review in conduct as above, except for the effect af our observation stated in Para 3 abgve,

nothing has c*nre to our attention thf,t causes us to beliBve that the accompanying statement of

unaudited $tafidalone finan*ial results read with notes thereon' prepared in accordance with lndlan

Acccunting $tandarrJt as specifled under section L33 of the companies Act' 2013 read with Companies

{Accounts)Rules.2014andotherrecognieedaccountingpractisesandpoliciesgenerallyacceptedinlndia,
hes not disclos*d the inforrfiation required to be disclosed in terms of Regulation 33 of the 5EBl {Listing

CIhligations and ilisclosiJrs Requirements) Re8ulations, ?015 read with sEsl circular no'

Ctftlgr9lFAcl6ll2glB J"t** S. Juty 2S16 iricluding*tlie manner in which it is to be disclosed' or that it

;

contains any material misstatement
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$" Sth*r lk'Nattern

lqle drxw sttenti*n t* the foll*win6 rnatters:

L'ReferNoteNo.6totheinterimfinancialresultswhichstatesthatthecompanyhasadoptedlndASfor
the financial year cornmencing from April X'i, 2017 and accordingly the statement has been prepared

in the r*mPliance with lnd AS'

i' W* have not revieuged the comparative-fi8ures including the.reconciliation of total comprehensive

ine*mc for rh,e or;;;;;;;;;:;;- :o'h iCIre and acccrdinslv we do not express anv ecrclusion on

the r*sults in the $tateffient for ttre quartei ended June lOto 
'Zn1g' 

These figures have be*n furnished

bY ttre management'

Cur conclusion is not madified in respect of the r'latters reported in para (1) to (2) of sther rnatters"

For Romesh K Ag6arwal & Associates

Chantered Accountants
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ftuchir Singla

Fartner
M" ru*. 5n9347

Flace - Ludhiana

tlated - September 13, ?017
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