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NOTICE

NOTICE is hereby given that the 38th Annual General 
Meeting of the Members of Suryavanshi Spinning Mills 

th  

to transact the following 
business:

To receive, consider and adopt the Audited Financial 
st March, 

thereon. 

To appoint a director in place of Sri Rajender Kumar 
Agarwal, who retires by rotation and, being eligible, 
offers himself for reappointment 

 

pursuant to the provisions of 
Section 139, 142 and other applicable provisions, 

pursuant to recommendation of the Audit Committee 
and the Board of Directors, M/s. K.S.Rao & Co., 
Chartered Accountants, Hyderabad, (ICAI Firm 

as Statutory Auditors of the Company in place of 
M/s. Brahmayya & Co.,  Chartered Accountants 

tenure expires at this Annual General Meeting, at 
such remuneration plus reimbursement of out-of-
pocket expenses, etc., as may be mutually agreed 
between the Board of Directors of the Company and 
the said Auditors.”

 M/s. K.S.Rao & 

Eighth Annual General Meeting of the Company 
till the conclusion of Forty Third Annual General 

appointment by members at every Annual General 

 the Board of 
Directors of the Company (including its Committee 

acts, deeds, matters and things as may be considered 
necessary, desirable or expedient to give effect to this 
Resolution.”

 

pursuant to the provisions 

Companies Act, 2013 and Companies (Appointment 

2014 and other applicable provisions, if any, of 
the Companies Act, 2013 (including any statutory 

other approvals as may be required from any other 
authorities, consent of the Company be and is hereby 
accorded to re-appoint Mr. Rajender Kumar Agarwal 

retire by rotation and on such terms and conditions 
including remuneration as mentioned below:

salary, whichever is less.

as stated above Sri R.K. Agarwal, shall be 
entitled to the following perquisites:

 

with all facilities and amenities including such 
services such as gas, electricity, water etc. or 

the basic salary whichever is higher.

medical expenses for self and family subject to 
a ceiling of one month’s basic salary in a year 
or three month’s basic salary over a period of 
three years.

once in a year in accordance with the Rules of 
the Company.

clubs provided that no   life membership or 
admission fees are paid.

annum
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Fund or Annuity Fund as per the Rules of the 
Company, if any.

basic salary for each completed year of service.
 

 
and telephone and other communications at 
residence.

  the appointment of 
Sri Rajender Kumar Agarwal be subject to retirement 
by rotation and when reappointed as a Director 
immediately on retirement by rotation, shall continue 

reappointment shall not be deemed to constitute a 
break in his appointment as Managing Director.”

  where in any 

Rajender Kumar Agarwal, Managing Director, the 

the Company will pay remuneration by way of salary, 

a minimum remuneration subject to provisions of 

  the Board of 
Directors of the Company (including its Committee 

acts, deeds, matters and things as may be considered 
necessary, desirable or expedient to give effect to this 
Resolution.”

: 

 “  the consent of the company 
be and is hereby accorded in terms of section 

the Companies Act, 2013 and the rules made there 

to the mortgaging and/or charging by the Board of 
Directors of the Company (hereinafter referred 

properties of the Company, where so ever situated, 
present and future, of the whole of the undertaking 
of the company together with power to take over 
the management of the business and concern of the 
company in certain events on FIRST CHARGE BASIS 
ranking pari passu with the other term lenders in 
favour of 

 1. Andhra Bank, Sultan Bazar Branch, Hyderabad 

Crores 

 2. State Bank of India (erstwhile State Bank of 
Hyderabad before its merger with State bank of 
India)
Crores and on SECOND CHARGE BASIS 
ranking pari passu among the second charge 
holders in favour of 

 1. Andhra Bank, Sultan Bazar Branch, Hyderabad 
to secure its working capital facilities of Rs. 
23.66 Crores

  2. State Bank of India (erstwhile State Bank of 
Hyderabad before its merger with State bank of 
India) of Rs. 8.18 Crores to secure working 
capital facilities 

  together with interest thereon at the respective 
agreed rates, compound interest, additional 
interest, liquidated damages, premia on 
prepayment or on redemption, cost, charges, 
expenses and other monies, payable by the 
Company to Andhra Bank and State Bank of 
India (erstwhile State Bank of Hyderabad before 
its merger with State bank of India) under their 
letter of sanctions / loan agreements entered / 
to be entered into by the Company in respect 

 Provided however that the above mortgage on the 
second charge basis in favour of Andhra Bank and 
State Bank of India (erstwhile State Bank of Hyderabad 
before its merger with State bank of India) to secure 
their working capital facilities shall rank second and 
subservient to the charges created / to be created by 
the Company in favour of Andhra Bank & State Bank 
of India (erstwhile State Bank of Hyderabad before its 
merger with State bank of India) to secure the term 
loans sanctioned / to be sanctioned by them.

 “  the Company do 
hereby authorize the Board to take all necessary 
steps for the execution of the documents for creation 
of the aforesaid mortgage/charge.”

  By order of the Board
  For 

Place : Secunderabad 
Managing Director 
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The register of members and share transfer books 
of the Company will be closed from 23rd September, 

th

for the purpose of Annual General Meeting.

 A person can act as proxy on behalf of members not 

carrying voting rights. The holder of the proxy shall 
prove his/her identity at the time of attending the 
meeting.

capital may appoint a single person as Proxy and such 
person shall not act as Proxy for any other person 
or member. The Instrument appointing the proxy 

company not less than forty-eight hours before the 
commencement of the meeting.

The shareholders desiring any further information as 
regards the accounts are requested to write to the 
Company so as to reach it at least one week prior 
to the date of the meeting for consideration of the 
management to deal at the meeting.

Corporate Members intending to send their 
authorized representatives to attend the Meeting 
pursuant to Section 113 of the Companies Act, 2013 

copy of the relevant Board Resolution together with 
their respective specimen signatures authorizing their 

the Meeting.

Members may note that the Notice of the 38th AGM 

will also be available on the website of the company, 
www.suryavanshi.com for download. Members 
holding shares in electronic mode are therefore 
requested to keep their email address updated 
with the Depository Participants. Members holding 
shares in physical mode are also requested to update 
their email addresses by writing to the Registrar 
and Transfer Agent of the Company at the address 

Selenium Tower B, Plot No 31 & 32, Gachibowli, 
Financial District, Nanakramguda, Serilingampally, 
Hyderabad – 500 032, Telangana.

 
and other applicable provisions, if any, of 
the Companies Act, 2013 and Rule 20 of the 

Regulations, 2015, the Company is pleased to 
provide to its Members, the facility to cast 
their vote electronically, through the e-voting 
services provided by Karvy Computershare 

forth in this Notice. The members may cast 
their votes using an electronic voting system 
from a place other than the venue of the 

have access to e-voting facility, to send their 
assent or dissent in writing in respect of the 
resolutions as set out in the Notice of AGM, the 
Company has also enclosed a ballot form with 

shall be made available at the Meeting and the 
members attending the Meeting who have not 
cast their vote by remote e-voting/ballot form 
shall be able to vote at the Meeting through 
polling paper.

 
voting i.e. either through e-voting or by Ballot 
Form. If a Member casts votes by both modes 
then voting done through e-voting shall 
prevail and vote by Ballot shall be treated as 
invalid. The members who have cast their vote 
by remote e-voting/ballot form may also attend 
the Meeting but shall not be entitled to cast 
their vote again.

has appointed Smt Rashida Adenwala, a 
Practising Company Secretary, Partner, R & A 
Associates, Hyderabad as Scrutinizer to voting 

transparent manner and she has communicated 
her willingness to be appointed and will be 
available for same purpose.
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nd

 
register of members or in the register 

nd 

 
Company after dispatch of the Notice of the 
Meeting and holding shares as on the cut-off 
date i.e. 22nd

User ID and password by writing to Karvy at 
evoting@karvy.com
or Toll Free No.1800 3454 001. However, if 
the person is already registered with Karvy for 
remote e-voting then the existing user ID and 
password can be used for casting vote.

during the following period: 

th

th

The remote e-voting will not be allowed beyond 
the aforesaid date and time and the e-voting 
Module shall be disabled by Karvy upon expiry 
of aforesaid period.

at the meeting and through remote e-voting, 
will, not later than three days of conclusion of 
the Meeting, make a consolidated scrutinizer’s 
report and submit the same to the Chairman. 
The results declared along with the consolidated 
scrutinizer’s report shall be placed on the 
website of the Company www.suryavanshi.com 
and on the website of Karvy https://evoting.
karvy.com. The results shall simultaneously be 

the Resolutions shall be deemed to be passed 
on the date of the Meeting, i.e. 29th September 

Instructions and other information relating 

A. 

  a. Open e-mail and open PDF File viz. 

your client ID or folio No. as password. 
The said PDF File contains your user ID 
and password for e-voting. Please note 
that the password is an initial password.

Karvy website: http://evoting.karvy.com

  c. Shareholders of the Company holding 
shares either in physical form or in 
dematerialized form, as on the cut-off 
date, may cast their vote electronically.

  d. Enter the login credentials. In case of 

number followed by folio number. In case 
of Demat account, User ID will be your 
DP ID and Client ID. However, if you are 
already registered with Karvy for e-voting, 
you can use your existing User ID and 
password for casting your vote.

  e. After entering the details appropriately, 

  f. You will reach the Password change menu 
wherein you are required to mandatorily 
change your password. The new password 
shall comprise of minimum 8 characters 

change your password and update any 
contact details like mobile, email etc., on 

question and answer of your choice to 
retrieve your password in case you forget 
it. It is strongly recommended not to share 
your password with any other person and 
take utmost care to keep your password 

  g. You need to login again with the new 
credentials.

  h. On successful login, the system will 



  i. On the voting page, enter the number of 
shares as on the cut-off date under FOR/
AGAINST or alternately you may enter 
partially any number in FOR and partially 
in AGAINST but the total number in FOR/
AGAINST taken together should not 
exceed the total shareholding. You may 
also choose the option ABSTAIN. If the 
shareholder does not indicate either 
“FOR” or “AGAINST” it will be treated 
as “ABSTAIN” and the shares held will 
not be counted under either head.

  j. Shareholders holding multiple folios / 
demat account shall choose the voting 
process separately for each folios / demat 
account.

the notice separately. In case you do not 
desire to cast your vote on any specific 
item it will be treated as abstained.

  l. Cast your vote by selecting an 
appropriate option and click on SUBMIT. 

allowed to modify your vote. During the 
voting period, shareholders can login any 
number of times till they have voted on 
the Resolution.

  m. Once the vote on the Resolution is cast by 
the shareholder, he shall not be allowed to 
change it subsequently.

  n. Institutional shareholders (i.e. other than 

of the relevant Board Resolution/ 
Authotization letter etc. together with 
attested specimen signature of the 

authorized to vote, to the Scrutinizer 
through e-mail to rashida@rna-cs.com 
with a copy marked to evoting@karvy.
com.

  o. In case of any queries relating to 
e-voting, members may please refer the 

shareholders and e-voting User Manual 
for shareholders available at the download 
section of http://evoting.karvy.com or 

contact  , Deputy 
Manager, Karvy Computershare Private 

No. 31 & 32, Gachibowli, Financial 
District, Nanakramguda, Serilingampally, 
Hyderabad – 500 032, Contact no. 040-

email id: raghu.veedha@karvy.com, 
evoting@karvy.com.

 B. 

  
and Password is provided.

your vote by electronic means.

Instructions and other information relating 

  
by using Ballot Form shall complete the 

the Scrutinizer, Smt Rashida Adenwala, 
a Practising Company Secretary, Partner, 
R & A Associates, Hyderabad, duly 
appointed by the Board of Directors of 
the Company. Ballot Forms deposited in 
person or sent by post or courier will be 
accepted at the Registered Office of the 
Company.

“FOR” or dissent in the column 
“AGAINST” by placing a tick (
in the appropriate column in the Ballot 
Form only. The assent / dissent received 
in any other form / manner will not be 
considered. 

shall reach the Scrutinizer on or before 
th

. The Ballot Forms 
received after the said date / time shall 
be strictly treated as if the reply from 
the Member has not been received.

be rejected. Scrutinizer’s decision on 
validity of the Ballot Form shall be final.
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Form, if so required, by writing to the 
Company at its Registered Office or by 
sending an email on 
com by mentioning their Folio No. / DP 
ID and Client ID. However, the duly 
filled in duplicate Ballot Form should 
reach the scrutinizer not later than 

th

.

The Companies Act, 2013 provides for the facility of 
nomination to the holders of Shares in a Company. 
Accordingly, members can avail the facility of 
nomination in respect of their shares held either 
singly or jointly. Members desiring to avail this facility 

the Company. (The forms are available at the Regd. 

Members are requested to notify immediately any 
change in their addresses to the Company. 

The members are requested to bring their copy for 
the annual report with them at the time of attending 
Annual General Meeting.

A route map showing directions to reach the venue 
of the 38th AGM is given at the end of the Notice. 

 By order of the Board

 For 

Place : Secunderabad 

M/s. Brahmayya & Co., Chartered Accountants, Hyderabad 
have been the Statutory Auditors of the Company for 
the past several years and were last reappointed by the 
members at the Thirty Seventh Annual General held on 
30/09/2016.

As per the provisions of the Companies Act, 2013 (“the 

a transition period of three years from the commencement 
of the Act i.e., 1st April, 2014.

Accordingly, the term of the present Auditors, M/s. 
Brahmayya & Co., Chartered Accountants expires at the 
conclusion of this Annual General Meeting. The Audit 
Committee and the Board of Directors place on record 
their appreciation for the professional services rendered 
by M/s. Brahmayya & Co., during their association with the 
Company as its Auditors.

For the purpose of appointment of new Auditors, the Audit 
Committee along with the Management invited proposals 

The Committee considered various parameters such as 

partners, understanding of the Company business, technical 
assessment of audit skills and the Audit fees and based on 

these detailed analysis, recommended M/s. K.S.Rao & 
Co., Chartered Accountants, Hyderabad (ICAI Firm Regn. 

The Board of Directors based on the recommendation 
of the Audit Committee proposes the appointment of the 
M/s. K.S.Rao & Co., Chartered Accountants, Hyderabad 

the Company to the members for their approval

If approved by the members, the appointment of M/s. 
K.S.Rao & Co., Chartered Accountants, Hyderabad (ICAI 

of Thirty Eighth Annual General Meeting of the Company 
till the conclusion of Forty Third Annual General Meeting 

at every Annual General Meeting held after this Annual 

M/s. K.S.Rao & Co., Chartered Accountants, Hyderabad 

The Board of Directors recommends the resolution at 
Item No.3 of the Notice for your approval.
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None of the Directors / Key Managerial Personnel / their 
relatives of the Company is interested in this resolution.

Sri Rajender Kumar Agarwal has been re-appointed as 
Managing Director of the Company by the Board for a 

Sri Rajender Kumar Agarwal is one of the promoter 

knowledge of textile industry for more than 30 years and his 

to the company’s growth. He is the executive director and 
has been associated with the company from October 1990 

The above appointment was made subject to approval of 
Members and Banks and such other approvals as may be 
required:

Name Period per month 

1 Sri Rajender 
Kumar 
Agarwal

to
12.02.2020

Rs.1,40,000/- P.M. 

with usual allowances 
and perquisites.

Perquisites have been detailed in the resolution no.4 these 
remunerations are further subject to the ceilings mentioned 

The above appointment and remuneration have been 
approved by the Nomination and Remuneration 
Committee.

Additional Disclosure about the appointee as per Schedule 

I. 

 Company is in the business of manufacturing of 
Polyester, polyester-viscose Blended Yarns and 
Medical Textiles Products at Aliabad, Shameerpet 
Mandal, Ranga Reddy District, in the state of 
Telangana, catering to both domestic and the export 
markets.

2. Date of commencement of commercial 
 N.A. 

3. 

4. 

 Financial Statements and other documents form part 

5. 

 At present the Company does not have any 

Sno Particulars Details

1 Name Rajender Kumar Agarwal

2

3 Past Remunera-
tion Drawn

Rs.1,40,000/- P.M. Plus applicable 
allowances and perquisites

4
Sustainability

He has vast experience in Procure-
ment, Construction, installation 
and commissioning of the Spinning 
Units. He has been associated with 
Company from 1990 and from last 
two decade he is serving as executive 
director of the Company.
In addition to the above he looks after 
Administration and Export Activities 
of the Company. He has developed 
niche in markets effectively and iden-

 new overseas markets 
for the Company’s Products.

 2. Nil 

 3. 

  It is proposed to pay the remuneration as 
proposed in the Resolution at item No. 4. 

position and person (in case of expatriates the 
relevant details would be w.r.t. the country of 

position and person with respect to this industry 
and size, he is entitled to the remuneration 
mentioned in the resolution at Item No. 4. 

 5. Pecuniary relationship directly or indirectly 
with the company, or relationship with the 
managerial personnel, if any : 
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  Sri R.K.Agarwal, Managing Director has 
the direct pecuniary relationship by way of 
remuneration from the company, Sri B.N. 
Agarwal being father to Sri R.K.Agarwal, they 
are deemed to have an indirect pecuniary 

and entities which are mentioned in the related 
party contracts mentioned in this Annual 
Report. 

III. 

 1 

to excess capacity in the industry, mismatch of 

prices and intermittent imports of polyster yarn 
have contributed to the depressed markets. 

 2. 

The Company has got spindles of 
spinning capacity at its spinning unit at Aliabad, 
Telangana. Company has drawn expansion, 
modernization and value addition programme 
involving addition of spindles capacity and 
installation of other value added machines.

Company has plans to focus on production 
of value added yarns i.e  slub yarns injection 
yarns, multicount /  multi twist yarns, two/
three ply yarns for sewing thread applications, 
fancy yarns like neps and linen effects. These 
applications have already been installed partially, 
started production and established markets. 
Company wants to scale up the operations 
further. Company also wants to start Course 
yarns like NE 20 for knitting and sewing thread 
application as a future strategy. On account of 
this measures being taken by the Company, the 

performance is going to be improved over a 
period of time. 

 3. 

Company is expected to increase its turnover 

Board of Directors recommends the resolutions 
stated at Item No. 4 of the Notice for your 
approval. 

Sri Rajender Kumar Agarwal is interested in the 
resolution with regard to his re-appointment 
and the relatives of Sri Rajender Kumar Agarwal 
may be deemed to be interested in the said 
resolution to the extent of their shareholding in 
the company.

Except the above none of the other Directors/
Key Managerial Personnel of the Company/their 
relatives is in anyway concerned or interested, 

Notice.

  The Company has been sanctioned working 
capital facilities of Rs.23.66 Crores by Andhra 
Bank, Sultan Bazar Branch, Hyderabad and 
Rs.8.18 Crores to be sanctioned by State Bank 
of India (erstwhile State Bank of Hyderabad before 
its merger with State bank of India)  as shown in 
below table: 

  These working capital facilities are to be 
secured by way of second charge on the 
Company’s immovable properties on pari-

on current assets along with other working 
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Andhra Bank Total

11.33 4.85

5.00 -

0.33 0.33

Forward contract 3.00

Total

to be sanctioned by State Bank of India (erstwhile State Bank of Hyderabad before its merger with State bank of 
India) as shown in below table: 

These term loans sanctioned/ to be sanctioned by Andhra Bank and State Bank of India (erstwhile State Bank 
of Hyderabad before its merger with State bank of India) are to be secured First Pari-passu charge on the entire 
Fixed Assets of the Company both current and future along with State Bank of India (previously State Bank 

Andhra Bank Total

10.43 4.48

0.35 -

2.13 -

-

5.92 2.53

2.93

The mortgage and / or charge on any of the movable and / or immovable or any other tangible and intangible 

of the Company with a power to the charge holders to take over the management of the business of the 

The above proposal is in the interest of the Company and the Directors recommend the resolutions set out at 
item No 5 for the approval of the Members.

None of the Directors and/or Key Managerial Personnel of the Company and their relatives is concerned or 

By order of the Board
 For 

Place: Secunderabad 
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Details of Directors seeking appointment and re-appointment at the forthcoming Annual General Meeting 

Name of the Director

DIN 00041892

Date of Birth

Nationality Indian 

Date of Appointment on the Board 12.10.1990

functional area
Experience of more than 25 years in Textiles business.

1219359

2. Telangana Spinning & Textile Mills Association

Chairman/ Member in the
Committees of the Boards
of companies in which he
is Director*

Nil

* Committee memberships/chairmanships includes only Audit Committee and Stake holders’ Relationship Committee 

Sri Rajender Kumar Agarwal is interested in the resolution with regard to his re-appointment and the relatives of Sri 
Rajender Kumar Agarwal may be deemed to be interested in the said resolution to the extent of their shareholding in the 
company.

Except the above none of the other Directors/Key Managerial Personnel of the Company/their relatives is in anyway 


