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SirMadam,

SUB: OUTCOME OF THE BOARD MEETING - 14.09.2017

-Meeting of the Board commenced at 2.30 p.m. and concluded at 5.00 p.m.

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the
Board of Directors at their meeting held on today the 14e September, 2017, inter alia has

considered and approved following important businesses:

{. APPROVAL OF STANDALONE UNAUDITED FINANCIAL RESULTS OF THE
COMPANY FOR THE QUARTER ENDED 3OTH JUNE. 2OI7

Pursuant to the provisions of Regulation 33 of the Securities and Exchange Board of Lrdia
(Listing Obligations and Disclosure Requirements) Regulations, 2015 the Board of Directors

considered and approved Standalone Unaudited Financial Results of the Company for the

Quarter ended June 30, 2017. We are enclosing herewith a copy of the Unaudited Standalone

Financial Results along with Limited Review Report of the Statutory Auditors, M/s. A. K.

MEHARIA & ASSOCIATEg Chartered Accountants for the Quarter ended June 30,2017.In
terms of Regulation 33(3)O)(i) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 Company opts to submit Standalone Unaudited Financial Results for the Ffust

Quarter ended June 30, 2017 .

The above Unaudited Financial Results are available on the website of the Company i.e.

r,vww.sallantt.com. Financial Results are also available on the website of BSE Limited
(rsu{.bsemdia.gau) and National Stock Exchange of India Limited (uuu.ngcidtacsld.

Thanking you,

Yours faithfully,
GALLANTT METAL LIMITED

GALI,ANTT METAtr., T,TD.
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Cdmoanv Secretorf

Raiesh Upadhyiay?r
(COMPANY SECRETARY)
Encl: As above. GALLANTT METAL LIMITED
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Corporate Relationship Manager

Bombay Stock Exchange Limited
Floor25,PJTowers,
Dalal Street, Mumbai- 400 001. INDIA.

Mr. Hari K. - V.P.-Listing

National Stock Exchange of India Limited
"EXCHANGE PLAZA", Bandra - Kurla Complex,
(East), Mumbai- 400 051. INDIA.
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUiIT 30,2OI7

Rs. la*hs

No. Ouarter ended

30.06.2017 30 06.2016

Unaudited

1 n6ome ttom operatioilt

(a), Revenue frcm operations

(b). Othe. income

21,624,O7

13.0,1

18.321.79

29.21

3 Iotal income (', + 2) 21,539.08 18 351.00

Erparses

(a)- Cost of raw maie alsconsumed

(b) Purchase olsiock in lade
(c) Changes ifl inventories oI inished Prcdlcts, work in progress and

contracls in progr€ss

(d). Employee benerris expense (Reler Nots 7)

(l). Depreciation and amorlzation exp€.se

(g). Excise dlty

(h). other expenses

14,146.85

286.85

579.26

157.1'1

392.85

2,341.24

2,130.89

12,744_76

335.34

437 60

128_U

41314

1,839.04

1,783-27

Total expenses [4(a] to 4(h)l 20,035.10 17,661.99

5 Profit / (toss) tefore exceptiona{ itemg and lax (3 _ 4) 1,503.38 669.01

6. Exceptional ilehs

7. Profit / (loss) before tax {5 + 6) 1,503.98 669 0t

8 Iax expense / lcredi!)

la) Cwenl lax 49.44 142.13

lb) 0eifered iax 73.22 (s8.70)

Iolal tax expense / (credtt)
43.43

L Net Profit / (lost) for th€ petiod {7 - 8} 981-72 625.58

10. CIher cornprchensiYe inaorne (Net of lax)

q llems rh€l w ll noi be ,eciassii'ed io prol'l or loss 10,99

B. llems that wjll be eclassified {o profil or loss

folal other comp.6hansive income (A+ B) 10.99 10.s9

11 Total comprehenslve income {9 r'10) 992.71 636.57

12. Paid-up equity share capilal( F.ce valle Rs 10 perShare) 9,132.23 a,132.23

E*rning/(loss) pershare (not annuallsed lor qua ers)

Basic and diluled EPS - an Rupees 1.21 o.77

r-rli..i if;:l' \il-i;1.L 1 ii{i"i ['l:

r,-,,r!!1ial-i:: a ill i:-ri



GALLANTT METAL LIMITED

SEGMENTwlSE REVENUE. RESUIIS AND ASSETS & LIABILITIES FOR THE QUARTER ENOEDJUNE 30' 2017

Sle€l



Notesr

1. The above financial results werc rcviewec{ by the Aurlit Committee and approved by the

Boarcl o! Directors in their respective meetings held on 14th Septernber. 2017'

2. the limited review of the financial results tbr the Quarier ended June 30, 2077 as required in

terms of Regulation 33 of the sEBI (Listing obligations and Disclosure Requirements)

Regulations, 2015 have been caried out by the Statutory Auditors of the Company'

3. These finalcial results have been prepared in accorclance wiih the Indian Accounting

Stanclards (Ind AS) noti{ied under Companies (lndian Accounting standards) Rules, 2015 as

amended by Companies (Inclian Accounting standards) (Amendment) Rules, 2005 and in

terms of SEBI Circular dated srh July, 2016. lnd AS has been made applicable with effect

from April 07, 2017 and the comparative figures ol the corresponding quarter of the

previous year (transition date being April 0i, 2016) have been restated'

4. The financial results and linancial inJormation for the Quarter ended June 30, 2016 are Incl

AS compliant. The meuragement has exercised necessary due diligence to ensure that thc

financial results give a true ancl Iait view. This information has not been subjected to limited

review or audit.

5. Reconciliation between financial results as previously reported (referted to as "Previous

GAAP") and Ind AS for the tluarter ended June 30, 2016 are presented as under:
Ils. Lr Lacs

Pro{it /[oss) after Tax as reported t*dqlq44!
Impact of measurement of derivative

hstruments at fair value

of Tax Credits availed

Reclassification ol Actuarial Gai-r'rs / Losset

arising in respect of employee's post

benefit schemes, to OCI.

Frofit l(Loss) after Tax as reported under Ind

Other Comprehensive Income (Net of Tax

Totul Co*p."h"nsive Income as reported under



6.

7.

The statement does not include the Ind AS compliant results Jor the preceding quarter and

previous year ended March 31, 2017 as the same is not mandatory as per SEBI's circular

dated ]uly 5,2016.

The Company's operations and its results fluctuate from period to period on account of:

a) the delivery schedule of the customerc which vary from time to timei
b) the inability oI the Company t0 always increase selling prices in line with cost of

Imported ltaw Materials, the FOB price of which varies substantially from time to timei

and
c) exchange fluctuations arising because o{ the Company's partly dependence on imports

of raw materials"

Ior and On behalf of the Board

Place: Gorakhpur
Date: Seoternber 1 2017 DIN:01814318
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