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National Stock Exchange of India Limited
"Exchange Plaza" , Bandra-Kurla Complex,
Bandra (East),
MUMBAI _ 4OO 051

September 29, 201 7

Scrip Code - 532960
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI _ 4OO OO1

Sub: Outcorne of 22no Annual General Meeting of the Members ("AGM") of
Indiabulls Ventures Limited ('the Cornpany') and disclosures under
Regulation 30 & 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (Listing Regulations)

Dear Sir/Madam,

Pursuant to Regulation 30 and 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we submit the followings:

(A) Summary of the proceedings of 22nd Annual General Meeting (AGM) of the
Members of the Company, held today i.e. September 29, 2017 at 2:00 P.M. at
Mapple Emerald, Rajokri, NH-8, New Delhi-l10038.

The 22"d Annual General Meeting (AGM) of the members of the Company was held on
Friday, September 29,2017, at 2:00 P.M. at Mapple Emerald, Rajokri, NH-8, New Delhi-
110038.

Of the Directors present in the meeting, the shareholders unanimously appointed Mr. Divyesh
B Shah, Wholetime Director and CEO of the Company, to chair the meeting.

Mr. Divyesh B Shah thanked the Members and occupied the chair. The requisite quorum

being present, Mr. Shah called the meeting to order and welcomed the members to the

meeting.

The meeting was attended by 157 Members (including Proxies), Mr. Divyesh B Shah,

Whole{ime Director and CEO and Member of Audit Committee and Brig (Retd.) Labh

Singh Sitara, Independent Director and Chairman of Audit Committee and member of
Stakeholders Relationship Committee and by the representative of Statutory Auditors.

The Chairman of the meeting informed that the requisite Registers were open for inspection

by the members till the conclusion of the meeting. He further informed that the other registers

and documents as required under the applicable provisions of the 13 and
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SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing
Regulations) were placed before the meeting.

Thereafter the Auditors' Report on both standalone and consolidated financial statements of
the Company for FY 2016-17 was read and with the consent of the members present, the
Notice convening the 22nd AGM was taken as read.

The Chairman then briefed the shareholders on Company's business outlook, achievements,
future business plans, financial performance etc. and concluded by placing on records his
appreciation to team Indiabulls, customers, bankers, regulators and other stakeholders.

The Chairman informed the members that the Company had offered the facility of voting
through eiectronic means from Tuesday, the 26th day of September, 2017 at 10:00 A.M. till
Thursday, the 28th day of September,2ll7 at 5:00 P.M. and the Company has made
arrangements for Poll at the venue of the meeting. The Chairman also informed the members
that due to his existing personal commitments, Mr. Ajit Kumar Mittal, has resigned from the
Boald of the Company w.e.f. September 23,2017 i.e. post circulation of AGM Notice.

The following items of businesses as set out in the Notice dated August 28, 2017 convening
this meeting were transacted through remote E-voting and Poll at the AGM Venue.

Ordinary Business:
1. Adoption of the Audited Standalone and Consolidated Financial Statements of the

Conrpany as at March 31,2017 and the Reports of the Board of Directors and
Auditors tliereon (Ordinary Resolution).

2. Confirmation o1'payment of interim dividend. declared on equity shares for the
financial year 2016-17 (Ordinary Resolution).

3. Re-appointment of Mr. Diryesh Bharat Kumar Shah (DIN: 00010933)
designated as Whole-time Director and CEO of the Company, who is liable to
retire by rotation and, being eligible offers himself for re-appointment
(Ordinary' Resolution).

4. Appointment of M/s Walker Chandiok & Co [,LP, Charlered Accountants (ICAI
Registration No. 001076N4J500013) (a member of Grant Thomton Intemational), in
place of M/s Deloitte Haskins & Sells LLP, Chaftered Accountants (Regn. No.
117366WW-100018), the retiring Statutory Auditors, as Statutory Auditors of the
Company, to holcl office for a term of five years fiom the conclusion of this Annual
General Meeting till the conch.rsion of t*enty seventh Annual General Meeting of the
Company, at such remuneration as may be fixed by the Board of Directors of the

Company (Ordinary Resolution).

Special Business:
5. Re-classification and increase in Authorised Share Capital of the Company to

Rs. 2,000,000,000 from existing Rs. 1,115,250,000 (Ordinary Resolution).
6. Increase in borrorving powers of the Company to Rs. 5,000 Crore from existing

Rs. 2000 Crore (Srrecial Resolution).
7. Approval to issue of Non-Convertible Debentures Q'{CDs) andor

placement basis, upto the borrowing limits of Rs. 5,000 Crore (Special
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Amendnienl in the Articles of Association of the Company (Special Resolution).
Appointment of Mr. Sameer Gehlaut (DIN: 00060783) as a Director, not liable
to retire by rotation, designated as Non - Executive Chairman of the Company
(Ordinary Resolution).

10. Appointment of Mr. Gagan Banga (DIN: 00010894) as a Non - Executive
Director ofthe Company, liable to retire by rotation (Ordinary Resolution).

11. Appointment of Mr. Ajit Kumar Mittal (DIN: 02698115) as a Non - Executive
Director ofthe Company, liable to retire by rotation (Ordinary Resolution)

12. Appointment of Mr. Pinank Jayant Shah (DIN: 07859798) as Whole-Time
Director and Key Managerial Personnel of the Company and designated as its
Executive Director, for a period of five years, with effect from August 28,
2017 and payment of remuneration (Ordinary Resolution).

13. Appointment of Mrs. Vijayalakshmi Rajaram Iyer (DIN: 05242960) (Ex-
Member, Finance & Investment and Enforcement, Insurance Regulatory &
Development Auhority and Ex-Chairman & Managing Director of Bank of
India) as Independent Director of the Company, not be liable to retire by rotation,
for a period of two years w.e.f. August 28, 2017 (Ordinary Resolution).

i4. Appointment of Mr. Shyam Lal Bansal (DIN: 02910086) (Ex-Chairman &
Managing Director of Oriental Bank of Commerce) as Independent Director of
the Company, not be liable to retire by rotation, for a period of two years w.e.f.
August 28, 2017 (Ordinary Resolution).

15. Appointment of Mr. Alok Kumar Misra (DIN: 00163959) (Ex-Chairman &
Managing Director of Bank of India) as Independent Director of the Company,
not be liable to retire by rotation, for a period of two years w.e.f. August 28, 2017
(Ordinary I{esolution).

Based on the Scrutinizers' Reports dated September 29,2017 issued by Mr. Ajay Khandelwal
of M/s Khandelwal Ajay & Co., Practicing Chartered Accountants and Mr. Subhash Chander
Wadhwa, having DP ID/Client ID No. IN300118-10082349 and having residential address at

708/2 Street No. 2, Amrit Puri B Garhi, New Delhi-l10065 and Mr. Om Parkash, having DP
ID/Client ID No. IN300861-10025454 and having residential address at House No. 70, Block

- D, Vikas Puri, New Delhi-110018, Member(s) of the Company, all the aforementioned
businesses (except business at item no. I I of the AGM notice dated August 28, 20171 were
passed by the Members with requisite majority.

In this connection and as required under the Listing Regulations and applicable provisions of
the Companies Act,2013, we also enclose the following:

(a) Voting Results in the prescribed format; and

8.

9.

(b) Scrutinizer Reporl(s) on e-voting and on poll dated
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(B) Submission of Amended Memorandum and Articles of Association of the
Company

Please find enclose amended Memorandum and Articles of Association of the Company, duly
approved by the Members of the Company at aforesaid 22nd AGM, held today i.e. September
29, 2017. Pursuant to shareholders' authorization the authorized share capital of the
Company has been reclassified and increased from Rs. 1,115,250,000/- divided into
500,000,000 Equity Shares ofRs. 2/- each and 25,000,000 Preference Shares ofRs. 4.61 each
to Rs. 2,000,000,0001 divided into 1,000,000,000 Equity Shares ofRs. 2/- each.

We request you to kindly take the same on record.

Thanking you,

Yours faithfully,
For Indiabulls Vg
La\ifsharma
Company

Encl.: a./a

CC:
Luxembourg Stock Exchange, Luxembourg

Indiabulls Ventures Limited
CIN : 174999Dt1995P1C069631
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Regulalion 44(3) otthe SEBI (Listing Obligations and Disclo6ure R€qukomonts) Regulaiions,2015
Format for Voti.g Result3

Date ot th€ AGM/€CM 29-Seo-17

Iotalnumbe, ol Sharholde6 on record dale 43247

No. ol rhar€holders Dresent in the heetlnr €lther ln Derson orthroosh lroxv: 157

Promote6 and Promoter 6rouDl 3

154

No. olSharehold€rr attended the meellhr thro!sh Video Conferen.ine
Promote6 and Promoter Grouo: 0

0

Agenda lteh no.1: Adoption ot the Audited Standalone and Consolldat€d Finarci.l Slalemenir of lhe Company at at March 3!,2017 and the Reponr oflhe Soard ol
Directors and Audlto.s ther€on.
Resolution r6quircd: (Ordihary/ Spocial)

,vhother promote./ promotergro!p ars inte..€tod in the

h.ld (11 pou.d (2)

(3)=((2)/(1)1" 100

(4) (s)
(0)=l(a)/(2)l'100

(7F(5)/(2)t'100

152748802 t52l4AaO2 100.000 152748802 0 100.000 0.000

t5274AAA2 0.000 0 0 0.000 0.000

Ponal 8a llot lif aoolicable)

152748802 152748802 100.000 t5274AAO2 0 10q.000 0,000

60818028 42612974 7D.O43 42612974 0 100.000 0 000

60818028 0 0.000 0 0 0.000 0.000

Postal BaLlot lif aoolicable)

6083802t 42572974 70,043 426t2974 0 100.000 0.000

228804772 105522413 46.119 105512603 10350 99 991 0.010

22AAO4L72 24347752 10.641 24347752 0 I00.000 0 000

Pona 8a lor (,f aDolicabie)

22AAO4172 129870r55 56.760 129860355 10350 99,997 0.008
442391002 325231E81 73.577 325222077 10350 99.991 0.003

Atenda item no.2: Confirmation ot paymentot interih dividend, d€.larcd on equity 5h.res to' the rin.ncialyeaf 2016-17

Resolution requned: (Ordinary/ Special)

Whelher promoter/ promoter group are interested in the

hold (l) polled 12)

(3)-t(2)/(1)11 100

(4) (5)
(6F(4y(2t'100

(7):ft5)/(2)1.100

752144402 152748802 100.000 152748802 0 100.000 0.000

152748802 0 0.000 0 0 0.000 0 000

Posra Eallot(rfapp icab e)

t5274EAO2 152748802 100.000 152748802 100.000 0.000
E Voting 60818028 42611914 70.441 42677914 100 000 o 000

50838028 0.000 0 000 0 000

Postal Ballot lif aoolrcablel

60838028 42672974 70.044 4Z6tZ914 100.o00 0.000

22AaA41t2 105522413 46.119 105522413 100.000 0.000

228804172 24347752 10.641 24341152 100 000 0 000

Postal Eallot If aool,cable)

228804172 129870165 56.760 129870165 100.000 0.000

442391002 325211881 7t.s77 1252it1881 100.000 0.000
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ite*-n"-apFotnt-"nt ol Mr, olvyesh sharat Kuharshrh {olN: Ooo1o933) derignat€d aswhole-tlft€ oire.tof and cEo ol th. Companv, who is llable lo

by rotaiion and, beinseliSibl€ ofieE him5elflor re-appointment.

promoter/ promoto.g.oup are inloroslod io th.

hen no.4: Appoinrmenr of M/s walker chadiot & co LtP, Ch an€red Accountants llcAl Recitttation No.001076N/N50001]1{a membef olGranl Thornlon

in pl*e ol M/r Oeloltte Haskins &Sells LLP, CharteredAccountants (Regn. No.117356WW-100018), the retiring Statutory alditors, atslailiorv
ot the Company, to hold olfice fora term ot fiv€ y€a'slrom the.onrlusion ofthis A.n ual Gene ra I M€etint tilllhe conclurion ot twenty revenlh Annlai
Meerint ol the Company, at such remoneration a5 may be fixed by the Boatd ot Oirectots ofthe Company.

promoter/ promoter group a.o intsr€sted in tho

(7):t{5)i (2)1"100

item no, 5: Re-clastificatjon and lncrease in Authorised Share Capitalol the Company ro Ar. 2,000,000,000 froh eristins Rr. 1,115,250,000

promotof/ promoior9roup are interosted in the

held (1)

i.y{Q\



Ar""d" It*' 
"".6,App-,.1r., 

t".rurt" i" u.,,""iiiil;i.r * co'"p-vt. a" spoo crore from existint Rs' zooo oore'

Resolutio. r.quked: (Ord inary/ Special)

Wh€ther proholor/ proootsrgroup aro intera3ted in ih.

held {1) polled (2)

(3)=l(2)/11)1" 100

(4) (5)
(6)=t(1y{2)1100

(7)=t(5)i(2)l'100

1527,14402 rr74aao2 100 000 152148802 0 I00 000 0 000

!52 /AAa02 0 0 000 0 0 0 000 0 000

r52748802 152748802 100.000 152748802 0 r00.000 0.000

60818028 41612914 70.043 :19816764 93 4lt!

60838028 0 0 000 o o 0.000 0 000

Postal 8al ot (if applicable)
608:t8028 426129t4 70,043 39836764 2776750 93,485 6.515

z2aao4172 105522413 46.119 105512003 10400 99 990 0.010

228804112 24347752 10.641 24347752 0 100.000 0.000

Ponal Ballot {it applicable)
228804772 129870165 56,760 129859755 10400 99.992 0.008

442391002 32523r881 77.Stf 32244547t 2786550 99.143 0.857

G",,aa ire*. r,epprovatro krue ot Non.Convenible D€bentur€! {NcD5}.nd/or Bonds, on a prlvate placement basis, upto the boriowlnB limils ol Rs.5,000 Crore

Resoluria. requked: (Ordinary/Special)

Whelher promoter/ promolor grou p .re intor€5ted in lh€

Cat6gory
herd (1) polled {2)

(3)=(2)/(1)1', 100

{4} (5)
(6)=t(a)/(2)l'100

(7)=t(s)/(2)l'100

t5274AnA2 r52748802 100 000 r\2/44402 0 r00 000 0 000

),52744442 0 0 000 0 0 000 0 000

Po!ta Ballot tif aoolicable)
752744E02 752148402 100.000 t5274AaO2 0 100.000 0.000

60818028 42611914 70.043 J91O5582 290 /33) 93 al/ 4 32.J

60838028 0 0 000 0 0 0 000 0 000

Postar Ballot l,f aoohcable)
60838028 426t2914 70,043 39705582 2907332 93.177 6.823

224804172 105522403 46.rr9 105512063 10350 99.990 0.010

22A804!72 74347752 10.641 24141152 0 100.000 0 000

Postal Ballot (if applicable)
228404172 r29870155 s6.760 129859815 103S0 99.992 0,008

442391002 3252:'1871 73.577 322314799 29t7642 99.103 0.897

Agenda ltem no. E: Amendment h lhe Articles ofA3soclation of ihe Companv

R*olutiod rcquired: (Ord inary/ S Pecia l)

Whethor promot€r/ promoiorgroup aro intsroatod in the

h6ld {1) pollod l2)

(3)=(2y00'100

(4) {5)
(6)=t(a)/(2)l'100

(7)=l(5)/(2)l'100

!52l4aaa2 15214AaO2 100.000 152744442 0 100 000 0 000

152748802 0 0.000 0 0 0 000 0 000

Portal Baliot (rf aDDIcable)

1.52748802 152748802 100.!00 15274E802 0 100.000 0.000

E Vot nB 60838028 42612914 70 043 426129i4 o r00 000 o 000

60318028 o 0 000 o 0 000 0.000

Ponal Ballot ( I appl cable)

60838028 42612974 70.043 426L2914 100.000 0.000

22A844!72 105522403 46.119 10551260.i 10t50 99.991 0.010

22aAA4t72 24347752 10.641 1434/1>2 0 100.000 0 000

Posral Ballor {,1 app rcab e)

224804172 129870155 55.750 129860355 10150 99_992 0,008

442391002 325231871 74.517 325122071 10350 99,991 0.003



Agend. item no,9: Appoinrm€ntof Mr. SameerGehlaut {DlN: 00060783) as a Dnector, not liablc to retire bv rotation, designated as Non - lxe.utive Chairn.n olthe

Resolution requir6d: (Ordinary/Spoci.D

Wh€ther p.omoter/ promotergroup a.6 inter*t€d in lh€

held (1) poll.d (2)

(3)=t(2)/(1)l' 100

(4) (5)
(6):t(4y(2)t"100

(7)=(5)/(2)t'100

1527,18802 152744402 100.000 152748802 o 100.000 0.000

152748802 0 0.000 o 0 0.000 0 000

Postal Ballot (if applicable)
15Zt4aAO2 1S2748802 100,000 !t2144402 0 100,000 0.000

60838028 42612914 70 443 426729L4 100.000 0.000

60838028 0 0.000 0 0 0 000 0 000

Ponal Ballol (iI aoolicablel
50838028 426L29L4 70.443 42672914 100.000 0.000

?2AAO4t12 105522401 46119 105512001 t0i!0 99 9t0 0 0i0
224404117 24341152 10 641 2434 | /\2 0 r00 000 0 000

Postal Ba lot lf aool c.ble)
22AA04tt2 129870155 56.760 129859815 10350 99,992 0.008

442391002 325231E71 74,5t7 325221531 10350 99,99-l 0.003

At€nda item no. toiAppointme.r of Mr, catan Banga (DlN: OOO1O894)as a Noh - Exe.ulive Oirector olihe aompany,liable to terire by rotation

R€solution roqui.€d: (Ord inary/ S pecial)

wheth€r promoie./ promot.rgroup are interest6d an lh€

held (1)

(3)=l(2)/(1)l' 100

(4) (5)
(6):t(a)/(2)l'100

(7)-(5)/(2)l'100

752744402 152748802 100.000 t52744402 0 i00 000 0 000

t52744402 0 0.000 0 0 0.000 0 000

Ponal Ballot lif aoolicable)
t5274EAO2 152748802 100.000 152744802 0 100,Q00 0 000

60838028 426129t4 70.443 426129t4 0 100 000 0 000

60818028 0 0 000 0 0 0 000 0 000

Postal Ballot lit aoolicable)
50838028 42612914 70.043 426729t4 0 r00_000 0,000

22AAO4112 r05522403 46 u9 105112061 t0l50 0 0t0
22AA04rl2 24341752 10 641 )4a41l\l 0 100 000 0 000

Posral sal ot I i aDDlicablel

228804tf2 129870155 56.760 129859815 10150 99.992 0.008

442391002 3252318?r 7t.577 32522r531 10:t50 99.997 0.003

Agenda irem no.11: Appointment of M,. Ajir (umar M ittat (OlN: 02698115) as a No. - Executive Oircctor oflhe ConpanV,liable to rethe bY rotation {O.di.ary
Aesoturio^l- lMt. Aji. Kunct Mittol,.lue to his existids peooadl connitnentt,hts rcsiqred tron the Boatd ol the company w.e.J. Septenbet 23,2017, post chculdtion

oJ aeM Noti.e eloree! ausust 28,20rZ)

Resolutior rsquirod: (Oidinary/ SpeciaD

whelher p.omoter/ promotorqroup a.s interosted in iho

held (!l polled (2)

(3)"t(2)/(1))' 100

(4) l5)
(6)=(4y{2)t100

(7)=t(5)/{2)l'100

152744402 1,52748402 100.000 !52148802 0 000 100 000

152748802 0.000 0 0 000 0 000

Postal Ballot tuf aoolicablel

!52148802 752744402 100.000 r52748802 0,000 100.000

E vo|ng 60838028 426!2914 70 043 4761)914 0 r00 000 o 000

60838028 0 0 000 0 0 0 c00 0 000

Postal sallot I i aool cable)

50834028 42612974 70.043 426L2914 100.000 0,000

224404172 105512403 46.115 4740t611 5at0Il/90 44.921 !5 0/J
22aAA4l72 24347152 10 641 tt)i 24lA6Ali 0 o0l 99 991

Posta Ballor (,fapp kab e)

214804172 129850155 56,755 47405444 82454421 35.505 63.495

442391002 325727877 73.515 90018248 23520:,623 27.579
-t2.47\
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Agenda trem no,12i Appoinrment ofMr. PinankJavant Shah (DlN: 07859798) at w ho le-Time Difector and {ey M.n.terial Pe6onnclol the CoFpany and detitnated as

tt Executive Dlrector,lor. period ol five vea6, with eltect fron Audust 28,2017 and payhenr ol rem!ne.alion.

Resolulion requked: (Ordinary/SpeciaD

Wheth€r promot6r/ promoter group are intorested in lhe

held (1) poll.d (2)

(3)-t(2)/(1 )1', 1 00

(4) (5)
(6)=(4)/{2}tt100

(7);(5y(20',100

152748802 152748802 100.000 t52748442 100 000 0.000

752144402 0 0.000 o 0 0 000 0.000

Posral Ballot Il aooIcable)
rs274aao2 152748802 100.000 75274AAO2 100,000 0.000

60434023 42672914 t0.043 4254!739 31175 99 927 0 073

60818028 0 0,000 0 0 0 000 0 000

Poetal Ballot lil aooli€able)
6083802t 42512914 70.043 4254L7a9 99.927 0.073

z2aao4772 105522403 46.119 105512063 10350 99 990 0 010

z2aao4772 24347752 10.641 24t47152 0 100.000 0 000

Pona Ba lor {rl appl(able)
224404772 129870155 56.760 r298s9815 10350 99.992 0.008

442391002 325237871 73.577 325190356 41525 99.987 0.013

Agenda item no. 13: Appointment ot MR. vijayalak5hmi Rajaram lyef (DlNi 05242960) (Er-Mem be r, Finance & Invenmenl and Enrorccmenr, Insurance Resulatory &

Deve too mert Auhority and Er,Chairman & Managing DirectorolBankollndia)a5Indep€ndeni DirectofolrheComp.nV, not bc liablc ro rllire by rotation,lof a period

ct two yearr w.e.t. Aucust 28, 2017.

R.solulion requnedr {Ordinary/ Special)
,vhother pro6ot./ promolorgroup are inl€rostod in the

held (1) pollod (2)

13)-(2y(1)11 100

.{4} (s)
(6)=l(a)i (2)1"100

(7)=l(5)/(2)l'100

752744402 752144402 100 000 !5274A4O2 0 100 000 0 000

t5174AaO2 0 0.000 0 0 0 000 0 000

Postal Ballot I f aDol cablel

t5214aa02 152748802 100.000 15274a802 100.000 0.000

60838028 4261,2974 70 443 425A!739 99 927 0 071

60838028 0 0.000 0 0 0 000 0 000

Postal Ballot (if .pplicable)
50838028 426129\4 70,043 42581739 11175 99.921 0,071

E Votine t2aao4172 105522403 45119 105512063 10350 99 990 0 010

22aAA4t72 24347152 10.641 24147152 0 100.000 0 000

Posta Eallot(if aoo icable)

224804112 129870155 55.750 129859815 103S0 99.992 0.008

442t9r0o2 32921!871 73.5\1 325190355 41525 99.987 0.013

At€ndaitemno.14:AppolntnentotMr.shyamLallan5al(DlN:029100E6)(€r-Chairhan&.ManadntoireclorofOrientalBankorCohmercelaslndep.nd€nrDi,e.ror
olthe Comp.ny,.ol be liableto retire by rotation, for a period oftwo Vea.s w.e.t. a(rgu5t 28,2017.

R*olution rcqL,ir€d: (Ordrnary/Special)

Wheth.r p.omoter/ promoler sroup are into.ostod in the

herd (1)

(3)=(2y(1)1" 100

{4) (5)
(6)={(a)/(2)l'1 00

(7)=l(5)/(2)l'100

75274aao2 152748802 100.000 15274Aa02 0 100 000 0 000

752148802 0 0.000 0 0 0.000 0.000

Postal Bal ot (if applicable)
1S2748802 157748402 100.000 152744402 0 100,000 0.000

60838028 426!29L4 70.043 42612914 0 100.000 0 000

6083802! 0 0.000 0 0 0 000 0 000

Post.l SalLor I f aoollcablel

5083802E 42672974 70,043 42612974 0 100.000 0_000

224404772 105522403 46.1I9 105512063 10350 99 990 0.010

22AAO4772 24347752 10.641 24347752 0 100.000 0 000

Postal sa lot (ii aoplicable)
22AAO47-/2 129870r55 55,760 r29859815 10350 99.992 0.008

442191002 325231871 73,577 4252275t7 10350 99,997 0.003



Agenda rre m .o. 1s: Appointhent ot Mf. Alok Komar MLra { DIN: 00163959) l€r'Chairman & Managins Directorof Bank ol India) a5 r.dependenl Director or the

com pany, not be lia ble to retire by rotatlon, tor a pe riod ot two yea rs w.e l augutt 28, 2017.

Resolution requked: (Ord inary/ S pocial)

rvheth€r promotsr/ promorerg.oup ar€ lnt€r.sted in the

held (1) polled {2)

l3)=(2y(1)t' 100

(.) (5)

t6)=(4t(2)t.100

(7):l(5)/(2)l'100

t-Vonog 152748302 152748802 100 000 \t)14AaA) 0 100 000

152744402 0 0 000 0 0 000 0 000

Posral Barlot (rrappl c.b e)

152748802 t5274EAO2 100,000 t52748802 100,000 0.000

60838028 426L2914 70.44t 42672914 0 100 000 0 000

60838028 0 0.000 0 0 0 000 0 000

Ponal Sallor I f aDDl cable)

60838028 426t2974 70.043 42612914 100.000 0.000

228404!72 105522403 46.119 105512063 10150 99 990 0 010

22A804772 24347152 10.641 24347152 0 100 000 0 000

Postal Ballot I f aool c.bl€)
2ZAAO4112 1298r0t55 56.750 129859815 10350 99.992 0.008

442391002 325237417 73.51,7 325221531 10350 99.997 0.003

For Indiabulls venturet
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Khandelwal Ajag [l Co.
Chartered Accountants

Scrutinizer's Reoort

lPursuant to section 108 of the companies Act, 201 3 and rule 20 (a) (xii) of the companies
(Management and Administration) Rules' 20141

To,
The Chairman
22nd Annual General Meeting of the Equity Shareholders
of lndiabulls Ventures Limited held on Septembet 29,2017 at 2:00 P.M.

at Mapple Emerald, Rajokri, NH-8, New Delhi -110038

Dear Sir,

l, Ajay Khandelwal of M/s. Khandelwal Ajay & co., Practicing chartered Accountants, having our
ofiice'at c-705. Exotica East square, Ahinsa Khand ll, Indirapuram, Ghaziabad- 201014, was

appointed as the scrutinizer of Indiabulls Ventures Limited ("the company') for the purpose of

sciutinizing the E-voting process in a fair and transparent manner and ascertaining the requisite

majority on E-voting, carried out as per the provisions of Companies Act, 2013 and Rule 2O(a)(xii)

of the Companies (Management and Administration) Rules, 2014, as amended, on the resolutions,

as set out in the irlotice dated 28th August, 2017 convening the 22nd Annual Generat Meeting
(AGM) of the Equity Shareholders of Indiabulls Ventures Limited, held on 29'n September,2017 at

2:00 P.M., at Mapple Emerald, Rajokri, NH-8, New Delhi -1 10038' We submit our Report as under:

1. The E-voting remained open from 26th September, 2017 at (10:00 A'M') to 28th September,
2017 at (5.00 P.M.).

2. The Shareholders holding shares as on the "cut off'date (for reckoning voting rights) i.e.

22nd September , 2017 , were entitled .to vote on the proposed resolutions-(item nos. 1 to 15

as set out in the Notice dated 28th August, 2017 convening the 22no Annual General

Meeting of lndiabulls Ventures Limited).

3. The votes were unblocked on 29th September,20'17 arcund 2147 P.M. in the presence of
two witnesses, Ms. Pooja Sachdeva (PAN: CELPS4680D) Ryo F-10 B.K Dutt Colony,

Karbala Lodhi Road, DELHI- 110003 and Ms. Neha Sharma (PAN: DMRPS0935N) R/o B-

1147, Flat No 14, Sewak Park, Delhi-110059, who are not in the employment of the

Company. They have signed below in confirmation of the votes being unblocked in their
presence.

Name: Neha Sharma

d*\
K?%

C-705, Exotica East Square, Ahinsa Khand-II, Indirapuram, Ghaziabad-20 10'14

Phone:0120-4133082 lVobile:9873098598 E-Mail :khandelwal ajay@hotmail.com



4. Thereafter, the details containing, inter-alia, list of equity shareholders, who voted "Fo/' and
'Against", were downloaded from the E-voting website of Karvy Computershare Private
Limited i.e. https://evoting.karw.com.

The result of E-voting is as under :

Item No. 1 - As an Ordinary Resolution: Adoption of the Audited Strandalone and
Consolidated Financial Statements of the Company as at March 31 ,

2O17 and the Reports of the Board of Directors and Auditors thereon.

(i) Voted in favour of resolution:

Number of members
voted through
electronlc voting
system

Number of votes
casted in favour of
resolution

% of total humber of
valld votes casted

145 300873779 99.9966

(ii) Voted against the resolution:

Number of members
voted through
electronic voting
svstem

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

2 10350 0.0034

lnvalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted by
them

Nit N.A.

Item

*lncludes abstain votes

No.2 - As an Ordinary Resolution: Confirmation of payment of interim
dividend, declared on equity shares for the financial year 2016'17.

(i) Voted in favour of resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

147 300884129 100.0000

(ii) Voted against the resolution:

Number of members I Number of votes | % of the total number
voted
electronic

throughlcasted against the I of valid votes casted
votinq I resolution

(iii)



system
Nil N.A. N.A.

(iii) lnvalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted by
them

Nil N.A.

Item No.

*lncludes abstain votes

3 - As an Ordinary Resolution: Re-appointment of Mr. Divyesh Bharat
Kumar Shah (DlN: 00010933) designated as Whole-time Director
and CEO of the Company, who is liable to retire by rotation and,
being eligible offers himself for re-appointment.

Voted in favour of resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

145 300873779 99.9966

(ii) Voted against the resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

2 10350 0.0034

(iii) lnvalid voles':

Total numbers of members whose
votes were declared invalid

Total number of votes casted by
them

Nil N.A.
*lncludes abstain votes

Item No, 4 - As an Ordinary Resolution: Appointment of M/s Walker Chandiok & Co
LLP, Chartered Accountants (lCAl Registration No.
00'1076N/N500013) (a member of Grant Thomton lnternational)' in
place of M/s Deloitte Haskins & Sells LLP, Chartered Accountants
(Regn. No. 1 17366WM-100018), the retiring Statutory Auditors, as
Statutory Auditors of the Company, to hold office for a term of five
years from the conclusion of this Annual General Meeting till the
conclusion of twenty seventh Annual General Meeting of the
Company, at such remuneration as may be fixed by the Board of
Directors of the ComPanY.

(i) Voted in favour of resolution:

(i)



Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

145 300873779 99.9966

Voted against the resolution:

lnvalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted by
them

Nil N.A.
*lncludes abstain votes

Item No. 5 - As an Ordinary Resolution: Re-classification and increase in
Authorised Share Capital of the Company to Rs. 2,000,000'000 from
existing Rs. 1,1'15,250,000.

Voted in favour of resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

145 300884069 100.0000

Voted against the resolution:

Number of members
voted through
electronic voting
svstem

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

1 50 0.0000

lnvalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted by
them

1 10

I

(ii)

*lncludes abstain votes

Item No. 6 - As a Special Resolution: Approval for increase in borrowing powers of
the Company to Rs. 5,000 Crore from existing Rs. 2000 Crore'

Number of members
voted through
electronic voting
svstem

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

2 10350 0.0034

dr*f\
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Voted in favour of resolution:

Voted against the resolution:

lnvalid votes*:

Item No, 7

*lncludes abstain votes

- As a Speclal Resolution: Approval to issue of
Debentures (NCDs) and/or Bonds, on a private
upto the borrowing limits of Rs. 5,000 Crore.

Voted in favour of resolution:

Non-Convertible
placement basis,

(ii) Voted against the resolution:

lnvalid votes*:

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

1't2 298097329 99.0738

Number of members
voted through
electronic voting
system

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

JC 2786800 0.9262

Total numbers of members whose
votes were declared invalid

Total number of votes casted bY
them

Nil N.A.

Number of members
voted through
electronic votlng
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

110 297966387 99.0303

Number of members
voted through
electronic voting
svstem

Number of votes
casted against the
resolution.

% of the total number
of valid votes casted

36 2917732 0.9697

Total numbers of members whose
votes were declared invalid

Total number of votes casted bY
them

1 10
*lncludes abstain votes

#&
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Item No. 8 - As a Speclal Resolution: Amendment in the Articles of Association of
the Company.

(i) Voted in favour of resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
vatid votes casted

144 300873769 99.9966

Voted against the resolution:

Number of memberc
voted through
electronic voting
system

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

2 10350 0.0034

lnvalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted by
them

1 10

Item No.

*lncludes abstain votes

9 - As an Ordinary Resolution: Appointment of Mr. Sameer Gehlaut (DlN:
00060783) as a Director, not liable to retire by rotation, designated
as Non - Executive Chairman of the Company.

Voted in favour of resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

144 300873769 99.9966

Voted against the resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

2 10350 0.0034

lnvalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted bY
them

1 10
*lncludes abstain votes



Item No.

(i)

10 - As an Ordinary Resolution: Appointment of Mr. Gagan Banga (DlN:

00010894) as a Non - Executive Director of the Company, liable to
. retire by rotation.

Voted ln favour of resolution:

*lncludes abstain votes

Item No. 'll - As an Ordinary Resolution: Appointment of Mr. Ajit Kumar Mittal (DlN:
02698115) as a Non - Executive Director of the Company, liable to
retire by rotation (Mr. Aiit Kumar Mittal, due to his existing personal
commitments, has resigned from the Board of the Company w.e.f-
September 23, 2017, post circulation of AGM Notice dated August
28,2Un

(i) Voted in favour of resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

144 300873769 99.9966

(ii) Voted against the resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted against the
resolution

o/o ol lhe total number
of valid votes casted

2 10350 0.0034

(iii) lnvalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted bY
them

1 10

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

63 90016527 29.9173

(ii) Voted against the resolution:

Number of members
voted through
electronic voting
svstem

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

82 210857592 70.0793



Item No.

(iii) lnvalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted bY
them

2 10010

abstain votes

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

143 300842594 99.9862

(ii) Voted against the resolution:

Number of members
voted through
electronic voting
svstem

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

3 4't525 0.0138

(iii) lnvalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted by
them

1 10

12 - As an Ordinary Resolution: Appointment of Mr. Pinank Jayant Shah
(DlN: 07859798) as Whote-Time Director and Key Managerial
Personnel of lhe Company and designated as its Executive Director,
for a period of five years, with effect from August 28' 2017 and
payment of remuneration.

Voted in favour of resolution:(i)

ltem No, 13

*lncludes abstain votes

- As an Ordinary Resolution: Appointment of Mrs. Vijayalakshmi
Rajaram lyer (DlN: 05242960) (Ex-Member, Finance & Investment
and Enforcement, Insurance Regulatory & Development Auhority
and Ex-Chairman & Managing Director of Bank of India) as
Independent Director of the Company, not be liable to retire by
rotation, for a period of two years w.e.f. August 24, 2017 .

Voted in favour of resolution:(i)

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

'143 300842594 99.9862



Item No,

(ii) Voted against the resolution:

(iii) lnvalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted by
them

1
,tn

*lncludes abstain votes

14 - As an Ordinary Resolution: Appointment of Mr. Shyam Lal Bansal
(DlN: 02910086) (Ex-Chairman & Managing Director of Oriental

. Bank of Commerce) as Independent Director of the Company, not
be liable to retire by rotation, for a period of two years w.e.f. August
24,2017.

Voted in favour of resolution:(i)

Item No. 15 - As an Ordinary Resolution: Appointment of Mr. Alok Kumar Misra
(DlN: 00163959) (Ex-Chairman & Managing Director of Bank of
India) as Independent Director of the Company, not be liable to retire
by rotation, for a period of two years w.e.f. August 28' 2017 .

Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

't44 300873769 99.9966

(ii) Voted against the resolution:

Number of members
voted through
electronic voting
system

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

2 't0350 0.0034

(iii) lnvalid votes*:

Total numbers of membeis whose
votes were declared invalid

Total number of votes casted by
them

I 10
*lncludes abstain votes

Number of members
voted through
electronic voting
system

Number of votes
casted against the
resolution

% of the total number
of valid votes casted

3 41525 0.0138

p*,\
tl*F-l!
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(i) Voted in favour of resolution:



Number of members
voted through
electronic voting
system

Number of votes
casted in favour of
resolution

% of total number of
valid votes casted

1M 300873769 99.9966

(ii) Voted against the resolution:

(iii) Invalid votes*:

Total numbers of members whose
votes were declared invalid

Total number of votes casted by
them

'| 10
*lncludes abstain votes

The Report of E-Voting in the format prescribed under Regulation zl4 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 is enclosed as Annexure - A.

The register, all other papers and relevant records relating to electronic voting shall remain in our
safe custody until the Chairman considers, approves and signs the minutes of the aforesaid 22nd
Annual General Meeting and thereafter the same would be handed over to the Chairman of the
meeting or the Company Secretary of the Company, for safe keeping.

Thanking you,

Yours faithfully,

Ajav
Proprieter
M. No. :ACA 519516
FRN :019171C

Date: September 29, 2O'17
Place: New Delhi

Number of members
voted through
electronic voting
system

Number of votes
casted against the
resolution

% of the total number
of valid votes casled

2 10350 0.0034

For Khandelwal

10



Annexure-A

. 
^.1r Erinlot., 152748802 152748802 100.0000 152748802 0 100 0000

Group

', Public- 2zg o4172 1o5s22413 40.1191 to55'12003 1o3so 99.9901
o"hri^ oqq12o6i 1oi5o 99 99(J1r ^l"l'L 228804172 105522413 46.1191 l---,---
utners-- i;i9f 

-:-l4t3r100rla0o8841ie. 
- se-olitiooszszzg 10350 es.ee66

rPublic- I i l2 rtnstitutionatl 60838028i 42612914 70.0432 42612914 0 100.0000' ,Hold"r. l

- a r- ---- -1- .'--

I ll::'"*',] I , i^ ano. 2 t;;-*", ,'t5274880211527488021 100.0000 i152748802 01 ',100.0000

:llll'll'-'r lll
, .*PI:^ '22s804172\0ss22413 46.1is1:10s522413 0' 100 0000

Total :442391002:300884129 68.0132 300884129 0 100

Public -
3 lnstitutional 60838028 42612914 70.0432 42612914 0 100.0000

Public -

i---
lnstitutional 60838028 42612914

100.0000

70.0432 426',12914 0: 100.0000

0.0000

0.0000

0.0098,

0.0034

0.0000

Holders

Promoter

3 1::-^.^" 1s274slo2 1s274lao2. 100.00001152748802 ol 100.00001
Hromoler
Group
P, 'hli^- ,22s8o4172:115522413 46.1'1911105512063 10350 99.9901" Others. -f.---. i ..--- -t..- -- ':' :Toral :442391002300A84129 68.0132 300873779 10350 99.9966

Public - l4 llnstitutionall 608380281 42612914 70.0432: 42612914 0 100.0000lHotders 
l

0.0000

0.0000

0

0.0000

0.0000

0.0098.

0.0034

0.0000

0.0000

0.0098

0.0034

0.0000

..'---.--i
Promoter

' and.t - rozr +oov2 152748802' 100.00001152748802 0 100.0000
Hromoter
GrouP i

P',hli.-4 '^:""" 228804172 105522413 46.1191 105512063 10350 99.9901
UTNETS

...,,.:Tot"l . 442391002.300884129, -,. . 68.0132:300873779, 10350 99.9966''' 
rPrOtl"'-

1132:30087r

Holderst..i-l'Promoter
.h.l, 5 i'l:_ -,-- ,i527 48802':1527 48802 100.000011527488021 0r 100.0000
Hromoler
rcroup i 

:

P, 'hli^-5 ruullu- 228804172:105522403 46.1191':105522353 50 99,9999
UINETS .a- --
Total ++zggt oozlsooae+1 t g 68.0132 300884069 s0 100 0000

0.0000

0.0000

0.0000

p*\
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Public -
lnstitutional
Hold ers

60838028 42612914

7

7 1nd $2748go2 1sz74llo2
Promoter
Group

t Public- 22BBo4i72 'ro55224o3
utners

.Total 442391002300884119.

Public -
8 lnstitutional:60838028 42612914

70.0432 39836764 2776150

100.0000 152748802

46.1191 10551 1763

,-

Il

0

10650.

'10400

2917732

93.4851

100.0000

99.9899

99.0738

93.1773

100.0000

99.9901

99.0303

100.0000

100.0000

6.5148

0.0000

0.0 100

o.9262

6.8226

0.0000

0.0098

0.9697

0.0000

0.0000

0.0098

0.0034

0.0000

0.0000

0.0098

0.0034

0.0000

0.0000

0.0098

0.0034

0 0000

68.0132298097329 2786800

70.0432 39705582 2907332

100.0000 152748802 0

46.1191 105512003

68.0132 297966387

70.0432 42612914t tnsltlultonatl ouoJouzo +zo | 1Y t+
Holders :

Promoter lPromoter l

8 1no $27 4ggo2' 1527 4gao2
Hromoter
Group

0

0

Group

8 Public- 
22BBo4i72 ioss224o3ulners

Total 442391002 3008841 19

rPublic -
9 lnstitutional 60838028142612914

Holders

Promoter

9 1'" 152748802 152748802
Hromoter

100.00001152748802.

46.1 191 r105512053

68.01i2:300873769

70.0432 42612914

100.0000 152748802

46.1'19'1 105512053

10350 99.9901

10350 99.9966

0 100.0000

0 100.0Q00

10350 99.9901

99.9966

100.0000

100.0000

99.9901

99.9966

100.0000

0.0000

Grou p

9 ^:" " 228804172 105522403
utners

Public -'10 Institutional. 60838028 42612914
Hold ers

Promoter
.nd10 :'" 152748802 152748802
Hromoter
uroup

10 Public- 228804172 io5522403
UTNETS

Total 4423g10Q2 300884'119

Public -'11 lnstitutional 60838028 42612914
Holders

Promoter ''11 and 152748802 '152748802
Promoter

68.0132 300873769

70.0432 42612914

100.0000; 152748802

10350

0

10350

10350

0

0

46.1191 105512053

68.0132 300873769

70.Q432 42612914

100.0000 0 100.0000
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Group' ..--a -- - '''r' ':-'. '-
11 ^:"""- .228804172' 105512403 46.1147. 47403613 58108790, 44.9270

utners

itgl' :+digroozlsoosz+t ts .. 
,6d.drogt sooroszz.21o8575s2 2e.e183

'Public - I 
l12 lnstjtutional 608380281 42612914 70.0432: 42581739 311751 99.9268

Holders r l

Promoter

't2 ano 
.'r s27 4lgo2.'r s27 4g}o2 10o.o0oo 152748902 0 100.0000'- Promoter

Group

12 ^:.""" 228804172:105522403 46.1191 105512053 10350 99.9901
UINETS

Total 44?3?1002:300S341 i9. 68.0132 300842594, 41525 SS.gSOZ

Public -
13 lnstitutional 608380281 42612914 70.0432 42581739 31175 99.9268

Holders

lpromoter i I I'r3 1nd $274gg021s2748go2 100.0000'rs274l1o2 o 100.0000
Hfomoler,crouo i l

P,,hli^-13 ;;;-:- 228804172 105522403 46.1191 10s5120s3 10350 99.9901

55.O729

70.0817

0.0731

0.0000

0.0098

0.0138

0.07 31

0.0000

0.009813 ^-- - 2266041 12 1|J55224l.J3 4b.1l9l ]U551ZU5J IUJ5U YY.YYUI
UINETS

Total .442391QO2:30O884119 68.01321300842594 41525 99 9862

Public -
14 Institutional. 60838028 42612914 70.0432 42612914 0 100.0000

Holders

Promoter

't4 and 1s274}Boz 1s274ggo2 100.0000 1s27 4BBo2 o 100.0000
Promoter
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Total 4423g'lOO2 300884119 68.0132 300873769 10350 99 9966
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FORM NO. MGT - 13
Report of Scrutinizer(s)

[Pursuant to the section 109 of the Companies Act, 201 3 and rule 21 (2) of the companies
(Management and Administration) Rules, 20141

To,
The Chairman
22no Annual General Meeting of the Equity Shareholders
of lndiabulls Ventures Limited held on September 29,2017 at 2:00 P.M.
at Mapple Emerald, Rajokri, NH-8, New Delhi -1 10038

Dear Sir,

l, Ajay Khandelwal of M/s. Khandelwal Ajay & Co., Practicing Chartered Accountants, having our office
at C-705. Exotica East Square, Ahinsa Khand ll, lndirapuram, Ghaziabad- 201014, and Mr. Subhash
Chander Wadhwa, having DP lD/Client lD No. 1N3001 18-10082349 and having residential address at
70El2 Street No. 2, Annit Puri B Garhi, New Delhi-1 10065 and Mr. Om Parkash, having DP lD/Client lD
No. 1N300861-10025454 and having residential address at House No. 70, Block - D, Vikas Puri, New
Delhi-1 10018, Shareholders of Indiabulls Ventures Limited, appointed as Scrutinizers for the purpose of
Poll taken on the below mentioned resolutions at the 22^' Annual General Meeting of the Equity
Shareholders of Indiabulls Ventures Limited held on September 29,2017 at 2:00 P.M. at Mapple
Emerald, Rajokri, NH-8, New Delhi -110038, submit our Report as under:

1. After the announcement of Poll by the Chairman of the meeting, 2 (Two) ballot boxes kept for
polling were locked in our presence with due identification marks placed by us.

2. After completion of Polling, the locked ballot boxes were subsequently opened in our presence

and poll papers were diligently scrutinized. The poll papers were reconciled with the records
maintarned by the Company / Registrar and Transfer agents of the Company and the
authorizations / proxies lodged with the Company.

3. The poll papers, which were incomplete and/or which were otherwise found defective have

been keated as invalid and kept separately.

4. The result of the Poll is as hereunder :

Item No. 'l- As an Ordinary Resolution: Adoption of the Audited Standalone and
Consolidated Financial Statements of the Company as at March 31, 2017
and the Reports of the Board of Directors and Auditors thereon.

(i) Voted in favour of resolution:

24,347,752 100.0000

% of total
voles cast

number of valid i
I

l

Number of votes cast in
favour of resolution

Number of members
present and voting (in
person or by proxy)

I ll-- /) /(yt--= (t*



(ii) Voted against the resolution:

(iii) lnvalid votes:

Item No. 2

(i)

Item No.

As an Ordinary Resolution: Confirmation
declared on equity shares for the financial

Voted in favour of resolution:

of payment of interim dividend,
year 2016-17.

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

82 24,347,752 100.0000

(ii) Voted against the resolution:

Number of members
present and voting (in
person or Dy proxy)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

Nil N.A. N.A.

(i)

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

82 24,347,752 100.0000

3 - As an Ordinary Resolution: Re-appointment of Mr' Divyesh Bharat Kumar
Shah (DlN: 00010933) designated as Whole{ime Director and CEO of
the Company, who is liable to retire by rotation and, being eligible offers
himself for re-aPPointment.

Voted in favour of resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast
against the resolution

% of the total number of
valid votes cast

Nil N.A. N.A.

Total numbers of members whose
votes were declared invalid

number of votes cast by them

Total number of votes casl bY themTotal numbers of members
votes were declared invalid

(ii) Voted against the resolution:



Number of members
present and voting (in
person or by proxy)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

Nil N.A. N.A.

(iii) lnvalid votes:

Total numbers of members whose
votes were declared invalid

Total number of votes cast by them

1 N.A.

4 - As an Ordinary Resolution: Appointment of M/s Walker Chandiok & Co
LLP, Chartered Accountants (lCAl Registration No. 001076N/N5000'13)
(a member of Grant Thornton lnternational), in place of M/s Deloitte
Haskins & Sells LLP, Chartered Accountants (Regn. No. 1 17366W/VV-

100018), the retiring Statutory Auditors, as Statutory Auditors of the
Company, to hold office for a term of five years from the conclusion of this
Annual General Meeting till the conclusion of tvventy seventh Annual
General Meeting of the Company, at such remuneration as may be fixed
by the Board of Directors of the Company.

Voted in favour of resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

82 24,347,752 100.0000

(ii) Voted against the resolution:

Number of members
present and voting (in

oerson or by proxy)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

Nil N.A. N.A.

lnvalid votes:

Total numbers of members whose votes
were declared invalid

Total number of votes cast bY them

1 N.A.

Item No.

Item

(i)

(iii)

No.5-AsanordinaryReso|ution:Re-c|assificationandincreaseinAuthorised
Share Capital of the Company to Rs 2,000,000,000 from existing Rs

1 .1 1 5.250,000.

& L_/--



(ii)

(i) Voted in favour of resolution:

(iii) lnvalid votes:

Total number of votes cast by them

N.A.

6 - As a Special Resolution: Approval for increase in borrowing powers of the
Company to Rs. 5,000 Crore from existing Rs. 2000 Crore.

Voted in favour of resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

82 24,347,752 100.0000

(ii) Voted against the resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

Nil N.A. N.A.

lnvalid votes:

Item No.

Item No.

(i)

(iii)

(i)

7 - As a Special Resolution: Approval to
(NCDs) and/or Bonds, on a private
limits of Rs. 5,000 Crore.

Voted in favour of resolution.

issue of Non-Convertible Debentures
placement basis, upto the borrowing

Number of members
present and voting (in
person or by proxy)

Number of voles cast in
favour of resolution

% of total number of
valid votes cast

82 24,347,752 100.0000'

Voted against the resolution:

Number of members
present and voting (in
oerson or bv oroxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

N'l N.A. N.A,

Total numbers of members whose
votes were declared invalid

Total numbers of members whose
votes were declared invalid

Total number of votes cast by them

1 N.A.

pq'
L4 * t_/.-



Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

82 24,347,752 100.0000

Item No.

Item No.

(ii) Voted against the resolution:

(iii) lnvalid votes:

(i)

(ii) Voted against the resolution:

(iii) lnvalid votes:

8 - As a Special Resolution: Amendment in
Company.

Voted in favour of resolution.

the Articles of Association of the

Sameer Gehlaut (DlN:
rotation, designated as

Total numbers of members whose
were declared invalid

9 - As an Ordinary Resolution: Appointment of
00060783) as a Director, not liable to retire
Non - Executive Chairman of the Company.

Voted in favour of resolution:

votes Total number of votes cast by them

N.A.

Mr.
by

(i)

Number of members
present and voting (in
person or ov proxv)

Number of votes casl
against the resolution

% of the total number
of valid votes cast

Nil N.A. N.A.

Total numbers of members whose votes
were declared invalid

Total number of votes cast by them

1 N.A.

Number of members
present and voting (in
person or oy proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

82 24,347,752 100,0000

Number of members
present and voting (in
oerson or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

Nil N.A. N.A.

Number of members
present and voting (in.
person or by proxy).

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

6Z 24,347,752 '100.0000

(ii) Voted against the resolution:

,'1 ,'l/\ Ll"_-- /---{.-e=.---



Number of members
present and voting (in
oerson or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

Nil N.A. N.A.

(iii) lnvalid votes:

Item No. 10 - As an Ordinary Resolution: Appointment of
00010894) as a Non - Executive Director of the
by rotation.

Voted in favour of resolution:

Mr. Gagan Banga (DlN:
Company, liable to retire

(i)

(iii)

(ii) Voted against the resolution:

lnvalid votes:

Total number of votes cast by them

11 - As an Ordinary Resolution: Appointment of Mr. Ajit Kumar Mittal (DlN:
02698115) as a Non - Executive Director of the Company, liable to retire
by rotation - (Mr. Ajit Kumar Mittal, due ta his existing personal
commitments, has resigned from the Board of the Company w.e.f.
September 23, 2017, post circulation of AGM Notice dated August 28,
2017)

Voted in favour of resolution:

% of total number of
valid votes cast

L-l--.-

Item No.

(i)

Number of votes cast in
favour of resolution

Total number of votes cast by themTotal numbers of members whose votes
were declared invalid

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

82 24,347,752 100.0000

Number of members
present and voting (in
oerson or bv oroxv)

Number of votes cast
against the resolution

% of the total number of
valid votes cast

Nil N.A. N.A.

Total numbers of members whose votes
were declared invalid

Number of members
present and voting (in
person or oy proxy)

1,721



(ii) Voted against the resolution:

(iii) Invalid votes:

Total numbers of members whose votes
were declared invalid

Total number of votes cast by them

N.A.

Item No. 12 - As an Ordinary Resolution: Appointmeht of Mr. Pinank Jayant Shah (DlN:
07859798) as Whole-Time Director and Key Managerial Personnel of the
Company and designated as its Executive Director, for a period of five
years, with effect from August 28, 2O17 and payment of remuneration.

(i) Voted in favour of resolution:

Number of members
present and voting (in
person or oy proxy)

Number of votes cast in
favour of resolution

% of total number of
valid voles cast

82 24,347,752 100.0000

(ii) Voted against the resolution:

(iii) Invalid votes:

Total numbers of members whose votes
were declared invalid

N.A.

Item No. 13 - As an Ordinary Resolution: Appointment of Mrs. Vijayalakshmi Rajaram
lyer (DlN: 05242960) (Ex-Member, Finance & lnvestment and
Enforcement, Insurance Regulatory & Development Auhority and Ex-
Chairman & Managing Director of Bank of India) as Independent Director
of the Company, not be liable to retire by rotation, for a period of two
years w.e.f. August 28, 2017.

(i) Voted in favour of resolution:

Total number of votes cast bv them

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

24,347,752 100.0000

Number of members
present and voting (in
oerson or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

oc 24,346,O31 99.9929

Number of members
present and voting (in
person or bV prOXV)

Number of votes casl
against the resolution

% of the total number of
valid votes cast

Nil N.A. N.A.

Number of members
presenl and voting (in
person or oy proxy)

,/n^ /) /(;/"t4- L--f-



(ii) Voted against the resolution:

(iii) Invalid votes:

Item No. 14 - As. an Ordinary Resolution: Appointment of Mr. Shyam Lal Bansal (DlN:
02910086) (Ex-Chairman & Managing Director of Oriental Bank of
Commerce) as -lndependent Director of the Company, not be liable to
retire by rotation, for a period of two years w.e.f. August 28,2017.

Voted in favour of resolution:

Number of members
present and voting (in
person or oy proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

82 24,347,752 100.0000

(ii) Voted against the resolution:

(iii) Invalid votes:

Total ;umber of votes cast Oy them- I

N.A.

Item No. 15 - As an Ordinary Resolution: Appointment of Mr. Alok Kumar Misra (DIN:
00163959) (Ex-Chairman & Managing Drrector of Bank of India) as
Independent Director of the Company, not be liable to retire by rotation,
for a period of t\ivo years w.e.f. August 2A,2017.

(i) Voted in favour of resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

82 24,347,752 100.0000

(i)

Number of members
present and voting (in
oerson or bv oroxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

Nil N.A. N.A.

Total numbers of members whose votes
were declared invalid

Total number of votes cast by them

1 N.A.

Number of members
present and voting (in
person or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid voles cast

Nil N.A. N.A..

Total numbers of members whose votes
were declared invalid



(ii) Voted against the resolution:

(iii) lnvalid votes:

Total numbers of members whose votes
were declared invalid

5. The poll papers and all other relevant records were sealed and handed over to the Company
Secretary/Director authorized by the Board for safe keeping.

6. The Report of Poll in the format prescribed under Regulation 44 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 20'15, is enclosed as Annexure - A.

Thanking you,
Yours faithfullv.

-,4AW--'-'-
Name: Subhash Chander Wadhwa
DP lD/Client lD No. 1N300118-10082349
Address:70El2 Street No. 2, Amrit Puri B

Garhi, New Delhi- 110065

Ajav
Proprietor
M. No. : ACA 5195 16
FRN :019171C

Place: New Delhi
Date: September 29, 2017

rime:]i.SS 
F.l4t.

Name: Om Parkash
DP lD/Client lD No. 1N300861-10025454
Address: House No. 70, Block - D, Vikas
Puri, New Delhi-'1 1001 I

Number of members
present and voting (in
person or bV proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

Nil N.A. N.A.

For Khandelwal Ajay & Co.,
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FORM NO. MGT.13
Report of Scrutinizer(s)

[Pursuant to the section 109 of the companies Act, 201 3 and rule 20 (a)(xii) and 21 (2) of the
companies (Management and Administration) Rules, 20141

To,
I ne unarrman
22"d Annual General Meeting of the Equrty Shareholders
of lndiabulls Ventures Limited held on September 29,2017 at 2:00 P.M.

at Mapple Emerald, Rajokri, NH-8, New Delhi -1 10038

Dear Sir,

l, Ajay Khandelwal of M/s. Khandelwal Ajay & Co., Practicing Chartered Accountants, having our
office at C-705, Exotica East Square, Ahinsa Khand ll, Indirapuram, Ghaziabad- 20'1014, was
appointed as the scrutinizer of Indiabulls Ventures Limited ("the Company') for the purpose of
scrutinrzing the E-voting process, and I alorlg with Mr. Subhash Chander Wadhwa, having DP

lD/Client lD No. 1N3001 18-10082349 and having resid€ntial address at70El2 STREET NO2, AMRIT
PURI B GARHI, New Delhi-1 10065 and Mr. Om Parkash, having DP lD/Client lD No. 1N300861-
10025454 and having residential address at House No. 70, Block - D, Vikas Puri, New Delhi-
110018 Shareholders of Indiabulls Ventures Limited, were appointed as Scrutinizers for the purpose

of Poll taken on the below mentioned resolution(s)at the 22nd Annual General Meeting of the Equity
Shareholders of Indiabulls Ventures Limited held on September 29,2017 at 2:00 P.M., at Mapple
Emerald, Rajokri, NH-8, New Delhi -1 10038. We hereby submit our Report on consolidated voting
as under:

1. After the announcement of poll by the Chairman, two ballot boxes kept lor polling were
locked in our presence with due identification marks placed by us.

2. After completion of Polling, the locked ballot boxes were subsequently opened in our
presence and poll papers were diligently scrutinized. The poll papers were reconciled with
the records maintained by the Company / Registrar and Transfer agents of the Company and
the authorizations / proxies lodged with the Company.

3. The poll papers, which were incomplete and/or which were otherwise found defective have
been treated as invalid and kept separately.

4. The votes cast through E-voting were unblocked on September 29,2017 around 2:47 P.M. in
the presence of two witnesses, Ms. Pooja Sachdeva (PAN: CELPS4680D) R/o F-10 B.K Dutt
Colony, Karbala Lodhi Road, DELHI- 110003 and Ms. Neha Sharma (PAN: DMRPS0935N)
RIo 8-1147, Flat No 14, Sewak Park, Delhi-110059, who are not in the employment of the
Company. They have srgned below in confirmation of the votes being unblocked in their
oresence.

Name: Pooia Sachdeva Name: Neha Sharma



5. The consolidated result of E-voting and Polling at the aforesaid 22"d Annual General
Meeting, is given hereunder :

Item No. 1- As an Ordinary Resolution: Adoption of the Audited Standalone and
Consolidated Financial Statements of the Company as at March 31,2017
and the Reports of the Board of Directors and Auditors thereon.

(i) Voted in favour of resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of valid
VOIES CASI

zzI 325221531 99.9968

(ii) Voted against the resolution:

Number of members
present and voting (in
person or bv proxv)

Number of votes
against the resolution

cast % of the total number of
valid votes cast

10350 0.0032

lnvalid votes:(iii)

Item No.

(i)

2 - As an Ordinary Resolution: Confirmation of payment of interim dividend,
declared on equity shares for the financial year 2016-17.

Voted in favour of resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

229 325231881 100.0000

(ii) Voted against the resolution:

Number of members
present and voting (in
person or by proxy)

Number of voles cast
against the resolution

% of the total number
of valid votes cast

Nil N.A. N.A,

Total numbers of members whose
votes were declared invalid

number of votes cast by them



lnvalid votes:
Total numbers of members whose
votes were declared invalid

Total number of votes cast bv them

1 N.A.

Item No. 3 - As an Ordinary Resolution: Re-appointment of Mr. Divyesh Bharat
Kumar Shah (DlN: 00010933) designated as Wholetime Director and
CEO of the Company, who is liable to retire by rotation and, being
eligible offers himself for re-appointment.

Voted in favour of resolution:

Number of members
present and voting (in
person or Dy proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

227 325221531 99.9968

(ii) Voted against the resolution:

Number of members
present and voting (in
person or DV proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

10350 0.0032

(iii) lnvalid votes:

Total number of votes

N.A,

Item No. 4 - As an Ordinary Resolution: Appointment of M/s Walker Chandiok & Co
LLP, Chartered Accountants (lCAl Registration No.
001076N/N500013) (a member of Grant Thornton International), In
place of M/s Deloitte Haskins & Sells LLP, Chartered Accountants
(Regn. No. 1 1 7366W //-10001 8), the retiring Statutory Auditors, as
Statutory Auditors of the Company, to hold office for a term of five
years from the conclusion of this Annual General Meeting till the
conclusion of twenty seventh Annual General Meeting of the Company,
at such remuneration as mav be fixed bv the Board of Directors of the
Company.

(iii

(i)

Total numbers of members whose



Voted in favour of resolution:

Voted against the resolution:

(iii) Invalid votes:

Item No. 5 - As an Ordinary Resolution: Re-classification and increase in Authorised'
Share Capital of the Company to Rs. 2,000,000,000 from existing Rs.
1 ,1 15,250,000.

(i) Voted in favour of resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

227 325231821 100.0000

(ii) Voted against the resolution:

Number of members
present and voting (in
person or ov proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

1 50 0.0000

( iii) lnvalid votes:

(i)

(ii)

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

227 SZJZZ tJJ I 99.9968

Number of members
present and voting (in
person or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

10350 0.0032

Total numbers of members
votes were declared invalid

Total number of votes cast by them

Total numbers of members whose
votes were declared invalid

Total number of votes cast by them

10



Item No,6 - As a Special Resolution: Approval for increase in borrowing powers
the Company to Rs. 5,000 Crore from existing Rs. 2000 Crore.

(i) Voted in favour of resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes casl in
favour of resolution

% of total number of
valid votes cast

194 322445081 99.1431

(ii) Voted against the resolution:

lnvalid votes:

Item No. 7 to issue of Non-Convertible
private placement basis, upto

(ii) Voted against the resolution:

(iii) lnvalid votes:

Total numbers of members whose
votes were declared invalid

Total number of votes cast by them

10

of

(iii)

(i)

- As a Special Resolution: Approval
Debentures (NCDs) and/or Bonds, on a
the borrowing limits of Rs. 5,000 Crore.

Voted in favour of resolution:

Number of members
present and voting (in
person or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

2786800 0.8569

Total numbers of members
votes were declared invalid

Total number of votes cast by them

Number of members
present and voting (in
person or Dy proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

192 322314139 99 1029

Number of members
present and voting (in
person or ov proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

JO 2917732 0.8971



Item

Item No. 9 -

No. 8 - As a Special Resolution: Amendment in the Articles of Association of the
Company.

(i) Voted in favour of resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

zzo 325221521 99 9968

(ii) Voted against the resolution:

(iii) lnvalid votes:

Total numbers of members whose
votes were declared invalid

Total number of votes cast by them

z 10

As an Ordinary Resolution: Appointment of Mr.
00060783) as a Director, not liable to retire by
Non - Executive Chairman of the Companv.

Voted in favour of resolution:

Sameer Gehlaut (DlN:
rotation, designated as

(i)

(ii) Voted against the resolution:

(iii) Invalid votes:

Total numbers of
votes were declared

members whose
invalid

Total number of votes cast by them

Number of members
present and voting (in
Derson or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

10350 0.0032

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

zzo 325221521 99.9968

Number of members
present and voting (in
person or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

10350 0 0032

,<il fl /_t6)14:=:- *'
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Item No. 10 - As an Ordinary
00010894) as a
retire by rotation.

Item No. 11

Resolution: Appointment
Non - Executive Director

of Mr. Gagan Banga (DlN:
of the Company, liable to

(i) Voted in favour of resolution:

(ii) Voted against the resolution:

( iii) lnvalid votes:

Total numbers of members whose
votes were declared invalid

Total number of votes cast by them

10

(i)

- As an Ordinary Resolution: Appointment of Mr. Ajit Kumar Mittal (DlN:
02698115) as a Non - Executive Director of the Company, liable to
retire by rotation - (Mr. Ajit Kumar Mittal, due to his existing personal
commitments, has resigned from the Board of the Company w.e.f.
September 23, 2017, post circulation of AGM Notice dated August 28,
2O17)

Voted in favour of resolution:

(ii) Voted against the resolution:

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

zzo JZCTZ tCl I 99.9968

Number of members
present and voting (in
person or bv proxv)

Number of votes cast
against the resolution

% of the total number of
valid votes cast

2 10350 0.0032

Number of members
present and voting (in
person or oy proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

80 900'18248 27.6790

Number of members
present and voting (in
person or 0v proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

147 235203623 72.3210

g- a--n--



Total
votes

(iii) lnvalid votes:

numbers of memn-ers wnose T Totar r.rurnoer. oi vbtei &st by them

rnntn

Item No. 12 - As an Ordinary Resolution: Appointment of Mr. Pinank Jayant Shah
(DlN: 07859798) as Whole-Time Director and Key Managerial
Personnel of the Company and designated as its Executive Director,
for a period of five years, with effect from August 28, 2017 and
payment of remuneration.

Voted in favour of resolution:

Number of members
present and voting (in
person or oy proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

225 325190346 99.9872

(ii) Voted against the resolution:

(iii) lnvalid votes:

Total numbers of members whose
votes were declared invalid

Total number of votes cast by them

z 10

Item No. 13 - As an Ordinary Resolution: Appointment of Mrs. Vijayalakshmi Rajaram
lyer (DlN: 05242960) (Ex-Member, Finance & Investment and
Enforcement, Insurance Regulatory & Development Auhority and Ex-
Chairman & Managing Director of Bank of lndia) as Independent
Director of the Company, not be liable to retire by rotation, for a period
of tvvo years w.e.f. August 28,2017.

(i) Voted in favour of resolution:

Number of members
present and voting (in
person or Dy proxy)

Number of Votes cast in
favour of resolution

% of total number of
valid votes cast

zz3 325190346 99.9872

(i)

Number of members
present and voting (in
person or ov proxv)

Number of votes cast
against the resolution

% of the total number of
valid votes cast

41525 0.0128

/@u!{<\
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(ii) Voted against the resolution:

(iii) lnvalid votes:

Total number of votes cast by them

Item No. 14 - As an Ordinary Besolution: Appointment of Mr. Shyam Lal Bansal (DlN:
02910086) (Ex-Chairman & .Managing Director of Oriental Bank of
Commerce) as Independent Director of the Company, not be liable to
retire by rotation, for a period of two years w.e.f. August 28,2017.

(i) Voted in favour of resolution:

Number of members
present and voting (in
person or oy proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

226 325221521 99.9968

( ii) Voted against the resolution:

(iii) lnvalid votes:

Item No. 15 - As an Ordinary Resolution: Appointment of Mr. Alok Kumar Misra (DlN:
00163959) (Ex-Chairman & Managing Director of Bank of India) as
Independent Director of the Company, not be liable to retire by
rotation, for a period of two years w.e.f. August 28,2017.

Number of members
present and voting (in
person or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

? 41525 0.0128

Total numbers of members whose
votes were declared invalid

Number of members
present and voting (in
person or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

10350 0.0032

Total numbers of members whose
votes were declared invalid

number of votes cast bv them

(\
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(i) Voted in favour of resolution:

(ii) Voted against the resolution:

(iii) lnvalid votes:

Total number of votes cast by them 
I

The poll papers and all other relevant records were sealed and handed over to the company
Secretary/Director authorized by the Board for safe keeping.

The combinbd report of E-voting and poll, in the format prescribed under Regulation 44 of

sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 is enclosed as

Annexur-e - A.

10

6.

7.

Thanking you,
Yours faithfully,
For Khandelwal Ajay & Co.,
Chartered

Ajay
Proprieter
M. No. :ACA 519516
FRN : O19171C

Place: New Delhi
Date: September 29, 2017
rime: Q.q5 p.lvl.

? ltr^6E=:--
Name: SubHash Chander Wadhwa
OP lD/Client lD No. 1N300118-10082349
Address: 70E/2 STREET NO2, AMRIT PURI
B GARHI. New Delhi-110065

Name: Om Parkash
DP f D/Client lD No. 1N300861 -10025454
Address: House No. 70, Block - D, Vikas
Puri. New Delhi-110018

Number of members
present and voting (in
person or by proxy)

Number of votes cast in
favour of resolution

% of total number of
valid votes cast

226 325221521 99.9968

Number of members
present and voting (in
oerson or bv proxv)

Number of votes cast
against the resolution

% of the total number
of valid votes cast

10350 0.0032

Total numbers of members whose
votes were declared invalid

,,^"\d
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Agenda irem no.1: Adoption ofrh€ Audit€d Standalone and Consolidated Financial Statements of the Companyat a! Mar.h 31,2017 and th€ Repons ot ih. Board or

Directorr and auditors the.eon,

Resolutio. rcqun.d: (ord Inary/ Sp€cial)

Wh.th€r promot€r/ promotsr grouP tE intorostsd h tho

herd (1) poll.d (2)

{3)=t(2}/{r [' t 00

{4} (51

(6)"t(4y12)1100
(7)=t(5)i(2)l'100

152748802 152748802 100.000 15274AAO2 0 100.000 o 000

152t48802 0 0.000 0 0 0.000 0.000

Postal Ballot lif aoolicable)

1t2746402 1527iU802 100.000 152748802 100,000 0.000

60838028 426!29!4 70.043 42672914 0 100.000 0.000

6083802€ 0 0.000 0 0 000 0.000

Posbl aa'lot {rf appIcable)
608t4028 42512914 70.043 42512974 100.000 0.000

228404!72 105522413 45.119 105s12503 10350 99.991 0.010

22AAO4!72 2434/ 152 10.541 24347152 0 100.000 0 000

Ponal 8a lot lifapplicable)
22AaO4t72 129870155 55,r50 129860359 10:,50 99.992 0.008

rt42391002 325131881 73.tt7 42922207L 10350 99.997 0,003

Ase.da item no.2: contirmation of p.yment ot interim dividend, de.lared on equltysharet tor the fitra..ialyear 2015-17

Resolution required: (Ordin.ryl S peclal)

,Vhether promotor/ promolor group.'t intor$ted an the NO

Category
h.ld lll polled (2)

(3)=(2 )i (1 )t' 1 00

(4) (5)
(6)=(4y(2)t100

(7)=ft5)/(2)t1100

152742402 152748802 I00.000 152748802 100.000 0 000

152748802 0 0 000 0 0 0 000 0 000

Posta Ballot litaooIcable)
19274aAO2 152748802 100.000 75214AAO2 100.000 0.000

6083802€ 42672914 lo.o43 426779t4 0 100.000 0 000

6083802€ 0 0_000 0 0 0 000 0.000

Ponal sallot (if applicable)

Total 60838021 426r2914 ?0.043 42512974 0 100.000 0.000

228404772 105522473 46.119 105522413 0 100.000 0 000

224404172 24347752 10.641 24341752 100 000 0 000

Poslal 8.llor l,f aool(able)
22ga'4rl2 129870165 56.760 129870165 100.000 0.000

442391002 325231881 73.517 32523r881 0 100.000 0.000

Asenda item no.3: Re-appointment of Mr. Divyerh ahaEt (umarShah {Olil: 00010933 ) desifl.ted arwhole-time Diredorand CEO ol rfi€ Compant, who i5liable to

retile by rotatloh and, beinteligible offe6 himreltfor re-appoirtment.

R.30luiion required: (Ord Inary/ Sp.cial)

r'Vh.thor promoi.r/ prcmotar group aro int€rsstsd in tho

Cat6gofy
held (1) pollod (2)

(3)=(2)/(1)lr 100

(4) (s)
(6):l(a)/(2)l'100

(7)={(syt2}1,100

152144402 !s2748802 100 000 152748802 0 100 000 0 000

152748802 0 0.000 0 0 000 0.000

Postal sal ot lif aoolicablel

152748802 15274EE02 100,000 152748802 0 100.000 0.000

60838028 426r291,4 70.043 42612914 0 100.000 0 000

60818028 0 0.000 0 0 0.000 0.000

Postal Ballor If aoohcable)

Total 6083E028 426!29L4 70,04:l 426t29t4 0 100,000 0,000

224804112 1055224!3 45.119 105512053 10350 99.990 0 010

224804112 24347152 10.641 24347-t52 100.000 0.000

Postal Ballot lif .pplic.ble)
228804172 129870165 s5,750 r29859815 10:l5o 99.992 0,008

442497002 325231881 77,5t7 32122!537 10350 99.997 0.003

&



Gnda ir€m no. 4: Appoihtment ofM/i watkerChanCiok &co LLP.Ch.nered Accou ntants { lcAl Resistraiion No. 00r076N/N500013) la member of G.anr rhornton

rntehationatl, in ptace of M/s D€loitte Hastin! & Sell5 LLP, Chartefed AccountanB (Regn. No. U7365Ww-100018), the retnint statu tofy Aud ito.s, .s statulory

tu/ditort ofthe Cohpany, io hold ofti.e lor a tem of live years f,om rhe conclurion ol this AnnualGeneral Meetint lillthe concl!tion o{ twentY selenlh Annual

G€n€la| Meetinc ofthe Company, at ruch remunefation as m.y be fixed by th€ so d ot Ditectort ot the conpanv.

R4olutlon r.quired: (Ordin.ry/Sp€ciaD

Whether promot€r/ promotergroLrp are intoFst d in the

held (1) polled (2)

(3):t(2y(1)r r00

(4) (5)
(6)=(4)/(2)1100

(7)=t(5)/(2)l'100

152748402 152748802 100.000 152748802 0 100.000 0.000

152744402 0 0.000 0 0 0.000 0.000

Postal Ballot lf aDolic.ble)
15274aAO2 152748802 100,000 152748802 0 100.000 0,000

60438028 426729t4 70.043 42672974 100.000 0.000

60438028 0 0.000 0 0 0.000 0.000

Postal Eallor l aoohcable)
60838028 476129t4 70,043 42612974 100.000 0.000

224404177 74552241,3 46.719 105512063 10350 99.990 0.0i0
224404!72 24347752 10.641 24347752 100.000 0.000

PostalSa lor {rf appl(able)
224404172 129870165 55,760 1298598r5 10350 99,992 0.008

442391002 325231881 7t.st7 325221531 10350 99.997 0.003

at€nda item no.5: Re-classilication and increase in Authoised share Capitalofthe Companylo Rs, 2,000,000,000 lrom erisling Rs.1,115,250,000.

Resolutaon r.quirod: (Ord inary/ Special)

d/hsth€r promoi.r/ promotorgroup a.e intobsted in lhe

held {11 polled 12)

(3)=lP)/(1)l' 100

(4) (5)
(6)=(4y(20100

(7)=l{5)/(2)l'r00

152748802 152748802 100.000 1,52748802 0 100.000 0.000

152744402 o 0.000 0 0 0 000 0.000

Ponal Ealror fif a oolEable)
1t274EaO2 !52744402 100.000 75274aA02 100.000 0.000

50838028 426!2914 70.043 426r79!4 0 100 000 0.000

6083802€ 0 0.000 0 0 0 000 0 000

Ponal Ballot lif aDolicable)

5083802E 426t29t4 70.043 426!2974 0 100.000 0.000

228404172 105522413 46.119 105s22353 50 100.000 0 000

228404172 24347752 l0 641 24347752 0 100.000 0.000

Posr. 8a lor tfaDllrcabl€)
22aAO4r72 129870165 56.750 129870105 50 100.000 0.000

't42391002
32523r88r 73.5!7 325231E21 50 100.000 0.000

Ag€rda item no.6: Approvaltor in..ease in borowint powert ol th€ CompanYto Rs.5,000 C.ore from exisling Rt. 2000 Crore.

R€solution requi.ed: (Ordinary/ Sp€ci.l)

ivhsth€r promoier/ promotgrgroup are int€rsstsd in tho

held {l) pollod (2)

(3)-(2)/(1)lr 100

(4) (5)
(6)=l{aI(2)l'100

(7):(5)/(2)1',100

152748402 152748802 r00.000 752t4aa02 100.000 0.000

752148802 0 0.000 0 0 0 000 0 000

Ponal Bal ot If aoohc.ble)

15274E402 152748802 100.000 15274AaOZ 100.000 0.000

60838028 42612914 74.043 39436764 2776150 93.485 6 515

5083802€ 0 0.000 0 0 0.000 0 000

Postal Eallot (if appllcable)
60838021 42612914 70.043 39836754 2776150 93.485 6.515

228404172 105522413 46 719 105512003 10400 99i990 0.010

228804!72 24347152 r0.641 24347752 0 100.000 0.000

Posral sa lot If aooIcable)
22AaO4r72 1291t70155 55.750 129859755 10400 99.992 0-008

442391002 325Bl8al 73.5t1 322445421 27a65SO 99.143 0.857

g]- /--t--



G",rd. tt.- ". 
?, app..*tt" t*; or no"-co"""nitre oefe"irier (NcDs)and/or 8onds, on a private placement basit, upto the borowing lihits ot Rs.5,000 crore

Resolution r€qun.d: (Ordlnary/ Sp.clal)

r'vhlth.r promoter/ promotsr group.rs intore3t6d in lhe

hold (1) pollod (2)

(3):l{2I(1 )l' 100

(4) (5)
(6)=l(a)/(2)l'100

(7)=t{5)/(2)l'1 00

152748402 1527488021 100.000 rs2t4aa02 0 100 000 0.000

152748802 0 0.000 0 0 0 000 0 000

Postal Ballor (if applicable) N.AI

1S27488021 152748402 100.000 15274AaO2 0 100.000 0.000

oostso:sl 42612974 70.043 39705582 2901132 93.r17 6 823

5O8l8O28l 0 0.000 o o 0.000 0.000

Poft Ballot (if applicable) N.A I

5OE18O28l 425129141 70.043 39705582 2907342 94,177 5.421

228804r721 10ss22403 46.1t9 105512063 10350 99.990 0 010

22aAO4n2l 24341752 10.641 2434-t752 0 r00 000 0.000

Postal Ballot llf aDDlicabl€1

iaaoavzl 129870155 55.750 129859815 | 10350 99.992 0.008

rr42391002 325231871 73.517 322t74!99 2977642 99,103 o,497

Agenda item no,8: Amehdment in rhe Articlet ofassociation ol the company

Rssoluliod roquirs.l: {Ord inary/ S p.cia l)

Whether promot.r/ promotergrouP aE inter€stod in the

held (1) polled {2)

(3):l(2!{1 )l' 100

(4) (5)
(6)=((a)/(2)1,100

(7)=l(5)/(2)l'100

152744402 152748802 100.000 152748802 0 t00 000 0.000

152748802 0 0 000 0 0 0 000 0.000

Ponal sallot {il appl cable}

152748402 152748802 100.000 752t48802 0 100.000 0-000

60838028 426\29!4 70.043 426129\4 0 100 000 0 000

60838028 0 0.000 0 o 0 000 0 000

Postal Ballot (if applicable)
6083802E 426129!4 70,043 426t2914 0 100.000 0.000

228404t72 105522403 46.119 105512603 10350 99.991 0 010

224404172 24347-t52 74.641 24347752 0 100.000 0 000

Postal Ballor lif aDplicable)
22EaO4t72 r29870155 t29860355 10350 99,992 0.008

442391002 4252?7417 73.517 32s222011 r0350 99,997 0.003

aoifector,notliab|eto'etirebyrotation,de'i8natedasNon'Ere.!livechanmanofthe

Companv,

Resolution requir.d: (Ordinary/ SPoci.l)

Whother promoter/ promotsr grou p ars interested in tho

held (1) polled (2)

(3)=l(2)i(1)l' 100

(4) (5)
(6)=l(a)/(2)l'100

(7)=l(5)/(2)l'100

152748802 152748802 100.000 !52144402 0 100 000 0 000

152148402 0 0 000 0 0 0 000 0 000

Po(ai Ballot (rf appl cable)
152748802 L5274AaO2 100.000 15274E802 0 100,000 0.000

60838028 426729L4 70.043 42612914 0 100 000 0.000

60838028 0 0.000 0 0 0 000 0.000

Postal Ballot lif aDDlicable)

60838021 425129t4 70.04t 426129L4 o 100.000 0.000

22A804172 105522403 46.119 1055I2061 10350 99.990 0.010

2?AAA4772 24147752 10.641 24347J52 0 100 000 0.000

Postal Ballot (if applicable)
22EE04172 129870155 56.760 1298598r5 10350 99,992 0.008

rr42391002 325231E71 7t.st7 325221531 10350 99,997 0,003

ffi
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Agenda irem no,10: Appoinrment ofMr. Gagan 8an6a lDlN: OOO1O894) as a Non - Executive Directorotthe Company,liabl€ to reln€ by rotalion

Re30lution required: (Ord in.ry/ Sp.cial)

d/hether promotor/ promotorgroLrp are int.re3ted in the

h.ld (1) porl.d (2)

(3):(2y(1)l' 100

(4) (5)

l6)E(4y(z)lr1o0
{7):t(5)/(2)l'100

152748802 152748802 100.000 152144442 0 100 000 0 000

!5Z74AaO2 0 0.000 0 0 0.000 0 000

Ponal Ballot (if applicable)
152748402 152144402 100.000 !52748802 0 100.000 0,000

50838028 42611914 70.043 426!2914 0 100 000 0 000

60838028 0 000 0 0 0 000 0 000

Postal Eallot {if applicable)

50838028 42572974 70,043 42512974 r00.000 0.000

72aaa4tt2 105522403 46 119 105512063 10350 9! 990 0 010

22AaA4tl2 24341752 10.641 24347152 0 100.000

Postal Bal ot (i1 applicable)
z2aao4L72 129870155 55,760 129859815 10350 99.992 0.008

/t42391002 325231871 7t,st7 325221531 10350 99.997 0.003

Agenda item no.11: Appointmint ofMr. Ajit Kumar M itral (DtN: 026981l5l as a Non - Ere.utive oire.tor of the Compa ny, liab le to retire by roialion {ordinary

Rlsotutionl- lMr. Alit Kumt Mittcl, due to his existing persoaol conaithenat, hos r.signed ltom 'lhe aooftr ol the Conpoiy w,..t. SePtehbet 23, 2077, post ci.culation

ol AGM Noti.e doa.d Augui 2a, 2017)

R6Bolutlon roq!i.ed: (Ordin.ry/ Sp.ciaD

Wh€th.r p.omotor/ promotorqroup are anter$tsd in tho

h€ld lli poll€d (2)

{3):te)/{rI'r00

(4) {5)
{6):l(a)/(2)1'100

(7)=(5)/(2)l'100

752744802 152748802 100.000 0 t5274AAA2 0.000 100.000

152148802 0 0.000 0 0.000 0.000

Postal Ballot (if applicable)
152748802 152748802 100,000 0 152148802 0.000 100.000

60838028 426r2974 74.O43 426129t4 0 100.000 0 000

60838028 0 0 000 0 0 0 000 0.000

Postal sallor I f aool cable)

50838028 4U512914 70.043 42612914 0 100-000 0.000

228804!12 105512403 46115 414036r) 58108790 44 927 55 073

22AAO4|72 24347152 10.641 !12! 24146031 0.007 99 991

Posrai Eallot l,{aooltrab e)

224404772 r29850155 56.756 47405414 8t454821 35.505 61.495

442391002 32t227477 90018248 235203623 27.519
-12,421

lg*'d" it"r 
"".1r, 

Ap;.i"tm€ntot Mr. Pinanllayanrshah (DlN: 07859?98) as whole.Time Director.nd KeY ManaserialPertonnelofthe Company and detisnated a5

its Exe.utive Oirector, for a period otfiveyeaB.with efiectfrom Ausust28,2017 and pavment ofr€nuneration.

R6solution requiredr {Ordinary/ Sp€clal)

Whether promote./ p.omotorgroup are inter*tod in tho

h6ld {1) polled (2)

(3)=(2y(1)1.100

t4) (51

(6)=t(a)/(2)l'100
l7)=(s)/(2)tt100

152144802 !52J4AaO2 100.000 152748802 0 100.000 0.000

152748802 0.000 0 0.000 0.000

Postal 8allot (lf applicable)
152748802 15274E402 r00.000 t5274AAO2 0 r00.000 0.000

60838028 426!29!4 70 043 4254\ /39 311/5 9992/ aota
60838028 0 0 000 0 0 0 000 0 000

Pona Eallot(if applicab e)

50838028 42672974 70.043 4254t749 31175 99.927 0.073

2288A4L72 105522403 46.119 r0350 99 990 0 010

2248441,72 24341752 10.641 24347152 100 000 0 000

Postal Ballot (if applicable)
22880{172 129870155 s6.760 129859819 10350 99.992 0,008

44219\002 325231871 71,517 32s190356 4L525 99.987 0,011

6/L- /._r(_-



Agenda item no.1l: Appotnrmenrof M6. viiaya la ksh mi Aaja lam lyer lDlN: 0s242960) ([t'M e hber, Fina.ce & hvestment and Enlo.cehent,lnsur.nce Resulalory &

Devetopmenr Auhority.nd Er-Chrirman & Managing Director of 8an k of Indialas Independent Directorofthe Compa.y, nol be liable to relire bv rotation,lora period

ol two yearr w,e,l, Autusl 28, 2017.

R.solulion rcouired: {Or.linary/ Sp6cial)
Whethor promoier/ prornolergroup are interested in lh€

h6ld (1) polled (2)

(3)=(2)i(1)t' 100

(4) (s)
(6)=t(a)/(2)l'100

(7)r(sy{2}1100

752744402 752744402 100.000 152748402 0 100.000 0 000

L5274AAO2 0 0.000 0 0 0.000 0.000

Ponal Balloi (if applicable)
152748802 tt274EAO2 r00.000 152744802 0 100.000 0.000

60838028 41617914 70.041 42581719 31175 99.927 0 071

60818028 0 0.000 0 0 0.000 0.000

Postal Ballot {if a0Dlicable)

Total 60838028 42512914 70.043 42581739 11175 99.927 0.073

224804172 105522403 46.119 105512063 10150 99.990 0010

22AAO4rl2 74347-152 r0.541 24347752 0 100.000 0 000

Postal Ballot (if appl cabl€)
22AaO4t72 r29870155 55.760 129859815 10350 99.992 0.008

442391002 a2szal87l 73.577 325190356 41525 99.987 0.013

A;e.da ired no. ta: Appointmenr of Mr. shyam Lar sans.l lDlN: 02910086) (Ex-Chairman & Man.sing oir€dor ot otientalaank ofCodmercelas Indepcnd€nr oircdor

ofth€ CoFpanv, no! be liableto retire by rotation,lora p€riod oflwo vears w e.t ALrBust28,2017

R6orution roq uirod : (ord inary/ 5 pocia l)

Wh.thsr promoter/ pronolor grou p .re ant€r€st.d an th€

held (1) pollod (2)

(3)-(2y(1)l' 100

(4) (5)
(6):t(4)/(2)t'100

(7)=t(5)i{2)l'100

152748802 152748802 100.000 r52t4AaO2 0 100.000 0.000

152748802 0 0.000 0 o 0 000 0 000

Postal Sal ot lif :DDlicable)
192748402 :.52748802 100.000 !52744402 0 100.000 0.000

6083802t 42617974 70.041 42612914 0 100 000 0 000

60838028 0 0.000 0 0 0 000 0 000

Posral Ballot {if applicable)
6083E02E 42612914 70.043 42672974 o 100.000 0.000

22aAO41t2 105522403 46.719 105512063 10350 99 990 0.010

228404!72 24347752 10.541 24341752 0 100 000 0 000

Postal Ballot lif aDDlkable)
228404172 129870155 56.760 129859815 10t50 99.992 0.008

442391002 325231477 73.517 3?52275f' 10350 99.997 0.003

d,

6/t'

! <'r>'
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&enda item no. 15: Appolntment of Mr. Alok Kumaf Misra (OlN:00163959) {Ex-Ch.irman & Managi.s Director of sank ot India) a5 Indepe.dent oifecror otrhe
Company, not b€ liable to retire by|otation, tora period of two y€ars w.e.l. August 28,2017.

Rosolution requirodr (Ordlnary/ Speclar)

,Vholh.r promotor/ p.omotergioup aro i.toreitod In the

hold (1) polled (2)

(3):ft2y(1)t'100

(4) (s)
(6)=t{4y(2)1100

(7)=t(5y(2)l'100

152)4AAO2 15274AAA2 100.000 152748802 0 100 000 0.000
152748802 0 0 000 o o 0 000 0.000

Postal Ballot If aDDlicable)

\52744402 152748802 100.000 752f44802 0 100,000 0,000
60838028 14043 426!?914 100 000 0.000
60838028 0 0 000 0 0 0 000 0.000

Ponar Sallot (it aoDlicable)

60838028 42672914 70.043 42612914 100,000 0.000
228844772 105522403 46.!!9 105512063 10350 99.990 0.010

22AaO4t72 24347752 10.641 24341752 100.000 0 000

22AAO4172 129870!55 56.760 129859815 10350 99.992 0.008
442397002 325231871 73.511 10350 99.997 0,003

/-]-/K l^l^'-
ry:.---



(A)

(THE COMPANIES ACr' 1956)

(COMPANY LIMITED BY SHARES)

MEMORANDUM OF ASSOCIATION

OF

INDIABULT.S VENTURES LIMITED

The Name of the Company is INDIABULLS VENTURES LIMITED'

The Registered Office of the Company will be situated in the National Capital

Territory of Delhi.

The objects for which the Company is established are:

THE MAIN OBIECTS TO BE PURSUED BY THE COMPANY ON ITS

INCORPORATIONARE:-

To carry on the business of stock and share broking and its allied matters such as

acting as underwriters, sub-underwriters, brokers to issue off securities, dealers in

,""or-iti"r, buying selling transferring, hypothecating and holding of Shares,

Debentures of un Uttat and description for the purPose of issue of

shares/Debentures and securities of all kinds, Lead Managers or Co-Managers,

brokers and sub-Brokers of stocks and new issues of shares, Debentures and

securities of all kinds and description, Registrars to the Issue of securities, share

Transfer Agents, Investment Business, Portfolio Management, Corporate

Counseling, Investment counseling, Fixed Deposit Brokers, Inter corporate

hvestment canvassels, Financial Consultants, Discount Brokers, Advisors and

Consultants to the Issue of Securities of all kinds and type in all their aspects in

India or outside and to manage/arrange merSers and acquisitions and to carry out

the activities of a Depository Participant'

To invest in" acquire and hol4 buy or sell or otherwise dispose off or deal in

securities of any kind, shares, Debentures, Debenture stocks, securities, Properties,

Bonds, Units, Obligations, and Securities, issued or guaranteed by *{
Govemment, State, Union Territory, Municipal or Civic Body, Financial

Institutions, Commercial Papers, Negotiable Inshuments, and Paper Instruments

of all types and kinds.

To manage the funds of investors by investment in various avenues and to act as

porffolio"managers and to pass on the benefits of such investments to the investors

Ly way of diviJends, bonui, interest or share in profit, provide a complete range of

-r-
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(B)

personal financial services like investrnent planninp estate planning' 
'* fl"Tl1

iorffolio investment, investment consultancy services and/or to oPerate on th€

il;;;;;;;;ir, ir,aiu und opetat" on over the counter Exchanges in India

iiii-Crij ""a"National 
stock Exchange as mem!e1'. broker' market maker or

iina"a"'f intermediary and in other bu"siness for which authorization/ approval/

sanction is obtained from the Securities Exchange Board of India or any other

appropriate authoritY'

OBIECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF T}IE

MAINOBPCTSARE:-

To acquire and undertake the whole or any Part of the business' goodwill and

assets of any persory firm or company carrying on or proposing to carry on any

business which this Company is authorized 
- to carry on and 1t -PTt 9f th:

consideration for such ucqrrisido.,, to undertake all or any of the liabilities of such

person, firm or comPany or to acquire an interest in, amalgamate with or enter into

Ly **g"-"nts for s"haring profitr ot for co-operation or for mutual assistance

*itl, any"s,r"h person, firm ot "o-puty 
and to give or accePt 

.by . Yuy to

co,nsideration forany of the acts or things aforesaid or proPerty acquired by any

shares debentures, debenture-stock or securities, that may be agreed uPon an to

hold,andtoretainormortgageanyshares,debenture-stockorsecuritiesso
received.

To acquire, build, construct, alter, maintain, enlarge remove or replace and to

work, manage and control any buildings, offices, shops and conveniences. which

may seem ti"ttury to advance the interests of the cornpany and to join with any

other such person or company in doing any of these things'

To expend money in experimenting on and testing and improving or seeking to

improrre any patents, rights, inventions, discoveries, Processes or information of

the Company or which the ComPany may acquire or propose to acquire'

To enter into arrangements with any Government or Authorities, Municipal, locaL

or other wise, that may appear to the Company conducive to the Company's main

objects or any of them and to obtain from any such Govemment or Authorities'

any rights, privileges and concessions which the Company may think desirable to

oUiain-ana to carry out, exercise and comply with any such arrangements' rights'

privileges and concessions.

To purchase, take on lease, in exchange, hire or otherwise acquire any movable or

imirovable property such as land, buitdings, basements, stock-in-trade' plant and

machinery of """4i 
kind and any right or privileges which the Company may

think necessary or convenient for the purposes of its main business'

5.
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,7

Subiect to Section 58-A, 2g2,293,295 and 370 of the- Companies Act.1956' and

i""il""";;" ir"t"l-a"t uni trt" directions issued by Reserve Bank.of India'

i"*3.ttt*,.ar*;;;t" the payment of money or to receive money on deposit at

ir,t"rest, for any of the purposes of the Company and at such time or times as may

U" aft 
"gttt 

fii ry pto*i"tory notes, by taking credits in or opening current

accounts with any person, flrm, bank, company or financial institutions and

whether with or without any security or by such other means as the directors may

in their absolute discreuori deem Lxpedient and in particular by the issue of

debentures or debenture-stock perpetual or otherwise and as security for any such

;;"t t. borrowe4 raised" received and if any such debentures or debenture-

stock so issued, to mortgage, pledge or charge the whole or any part of the

property and the assets of itt" b"-puny both present and future' including its

;;"'"ld capital by special assignment or other wise or to transfer or convey the

same absolutely oi it t utt and to give the lenders powers of sale and other powers

as may seen expedient and to purchase, redeem 9r pay off any such securities'

proviied that ihe Company shall not carry on banks business as defined in

Banking Regulations Act, 1949.

To acquire and dispose of copyrights, rights of representation, licenses and any

other rights or inteiest in any book, paper, pamphlet, drama, play, poem' song

"o^porition 
(musical or otherwise), picture, drawing,- work of art or photograph

andio print, publish or cause to Ue printed or published any thing of which the

.orrrpur,y has a copyright or right to print or publish and to distribute and deal

with any matte. to pttt,;ted o. publithed i., s,t"h manner as the company may think

fit and io grant licences or rights in respect of any property of the company to any

other person, firm or comPany related thereto.

To establish for any of the purpose of the company any branches or to- establish

any firm or fums or promote any company or companies or divisions there of at

places in or outside India as the Company may think fit'

To promote or assist in the promotion of any comp.rny or companies or division or

divisions for the pulpose tf acquiring all or any of the properties, rights and

liabilities of the Company.

To invest other than investnent in company's own shares and deal with the money

of the Company not immediately required in any manner as may, from time to

time, be determined bY the Board.

To advance money or give credit to such persons or companies and on such terms

as may be expedient and in particular to customels of and others having dealings

with tire Company and to guarantee the performance of any contract or o|ligatign

and the payment-of -otr"y ty any such persons or companies provided tlat the

.o-p*y s"tra[ net do any banking business, as defined in Banking Regulations

Act.1949. 
_ ? -

9.

10.

11.



12.

13.

14.

15.

To remunetate any Person or comPany for services rendered or to be rendered in

or about the formation o, p,o-otiott of the Company or the conduct of its

business.

To open account with any banks or financial institutions and to draw' make'

ucc"pi errdorre, discount, execute and issue promissory 
""t".s..!tttt :l-"i:lig"j

letters of credit, hundies, bills of lading, railway receipts' warrants' debentures ano

,o.tl otir", ,r"gotiable or transferable iistruments of all descriptions and to buy the

sarne.

To procure the Company to be registered or recognized in any part of the world or

in lrdia.

To lease, mortgage or otherwise dispose of the property, assets or any undertaking

of the Company or any part thereof for such consideration as the Company may

thinkfit.

To distribute, among the members in specie or in kinds any property of the

Company in the everits of winding up of the Comqany or any proceeds of sales or

disposal- of any Property of the -ompany, subject to the provisions of the

Companies Act, 1956.

To give publicity to the business of the company by means of advertisement in the

pt"is, pumphleis, handbills, circulars, cinema slides or by publication of-books'

pa.phluts,.catalogues,instructionbooks,technicalarticles,periodicalsand
i"friUitio., of qorls of art by granting rewards, prizes and donations or by

participating in'trade fairs, technical conference, symposia or in any such other

suitable manner of all kinds.

To establish or suPPort or aid in establishment or suPPort of associations'

institutions, funds, trusts and conveniences calculated to benefit the employees or

ex-employees of the Company or the dependents of such Persons and to-grant

pensioirs and allowances and to subscribe or guarantee money for charitable or

Lenevolent objects or for any exhibition or for any public, general or useful objects.

To pay all cosis, charges, expenses incurred in connection with incorporation of the

co-pany, including preliminary expenses of any kind and incidental to the

formation and incorporation of the company, costs, charges, and expenses of
negotiation contracts and arrangements made prior to sand in anticipation of the

formation and incorporation of the Company.

To do all or any of the above things and all such other things as are incidental or

may be thoughi conducive to the attainment of the above objects or any of them in

urry p*t of ihe world and either as principals, agents, consultants, contractors,

truste"s or otherwise and by or through trustees, agents, consultants, or otherwise

and either alone or in conjunction with others.

ro.

17.

18.

19.

20.

-4-



n. To form, incorporate, Promote any comPany or companies whether in India or

elsewhere, having amongst its or th"ir "i;e"L 
the acquisition of all or any of the

assets or control, management or development of th9 Company or any.other object

o. oq".t" wrucn in the 
-opinion 

of the Company could or might assist the company

in at " -uttug"ment of its business or the development of its ProPerties or

otherwise pro:ve advantageous to the Company and to pay all or any of the costs

;J;;p#"t incurred ii connection wittr any such promotion or incorporation

and to remunerate any Person or comPany in any manner it shall think fit for

,"*i."" rendered or tL 6e rendered, in obtaining subscription for or placing, or

assisting to place or to obtain subscription for o1 fo1 g-uaranteeing the subscription

of o, tfie p'lacing of any shares in 
-the 

capital of the Company or any bonds'

debenturei obligitions or securities of any other such Company held or owned.by

the company ortin which the Company has any intere;t in or about the formation

o. prorr,otion of the Company or the conduct 
-oJ.its.business 

or in or about the

p.Jmotion of any other t.t"h .o-put y in which the Company may have an

interest,

To undertake and execute any trust, the undertaking of which may seem to,the

Company desirable and either gratuitously or otherwise and vest any real or

p"rroirrul'prop".ty, tightt or interests acquired by or belonging to the Company in

*y p"rron o-, Company on behalf of or for the benefit of the Company and with or

without any declared trust in favour of the Company'

subject to the provisions of section 293, 293A & 2938 of the Companies Act,1956'

to zubscribe or guarantee money for any national, charitable, benevolent, public,

general or useful object or for any exhibition.

To establish and maintain or procure the establishment and maintenance of any

contributory or non-contributory pension oI suPelannuation funds for the benefit

of and give or Procure the giving of donations, gratuities, pensions, allowances or

emoluments to any Persons who are ol were at any time in the employment or

service of the Company or is allied to or associated with the Company or with any.

such subsidiary Cohphy or who are or where at any tirne Directors or officers of

the company as aforesala and the wives, widows, families and dependants of any

such persons and also establish and subsidies and subscribe to any institutions,

associations, clubs or funds calculated to be for the benefit of or to advance the

interest and well being of the Company or of any such other comPany as aforesaid

and make payments to or towards the insurance of any such Pelsons as aforesaid

and do any of the matters aforesai4 either alone or in conjunction with any such

other company as aforesaid.

To undertake financial and commercial obligations, transactions and operations of

all kinds, in connection with the business of the Company'

22.

23.

'8.
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27.

28.

2.

(c)

1.

To guarantee the Payment of money unsecured or secured or payable under or in

respect of promissory notes, bonds' debentures' debenture-stock' contracts'

ffi,g.g; .ih-g"r, obtigations, instruments and securities of any company or any

;;;#t,;"Ptei,e, m,,,.i"lpul, locul o' otherwise or of anv personas whomsoever'

whether incorporated or not incorporated and to guarantee-or become sureties for

the performance of any contracti or obligations as may be necessary for the

purpose of the ComPanY.

To apply for, purchase or otherwise acquire-and protect',9.ro]ongll:T::TI
part'of ine world any Paten! Patents tighq ?t"Y.:tt 

d'invenhons' trade marKs'

ierig*, licences, protections, coircessions and the like conferring any exclusive or

rror,-""xclrrri.r" or limited right to their use or of any inlormation as to. any

invention, Process or privilege which may seem recessary use tor any,or tne

frrrpor", oi th" Company or if,e acquisition of which may' seem calculated directly

i, i.rait""tty to benefit the company and to use, exercise' develop or grant licences

.i pi"tf"i* - respect of the p-p"tty, tightt *d information so acquired'

To act as agents, sub agents, handlin g age\t,brokery representatirres of anf Gov],

Semi GovtlQuasi Govt' or public undertaking or Govt' owned Company or any

authority, municipal or local or any manufacturer or trader'

THE OTHER OBIECTS ARE:-

To carry on the business as tourist agents and contractors and to facilitate traveling

and to provide for tourist and 1'avelers and promote the provision of conveniences

of alt ki|ds in the way of or through tickets, circular tickets, sleeping cars or berths,

reserved places, hotei and lodging accommodation, guides, safe deposits, enquire

bureau, libraries, lavatories, reiding room, baSSage transPort and otherwise'

To set uP steel furnaces and continuous casting and rolling mill plant 
-{or

proaocirrj steel and alloy steel billets and all kinds and sizes of the re-rolled

,"ctions Juch as flats, angles, rounds, squares, hexagons octaSons', rails' joists'

channels, strips, sheets, plites, deformed bars, plain and cold twisted bars' bright

bars, shaftings and steel structural.

To carry on the businesses of manufacturers, Processors, imPorters' exporters of

and dealers in all kinds of ferrous and non-ferrous material meant for any

industrial or non-industrial use and to carry on the business in cold or hot rolling

re-rolling slitting, edgemilling sheeting, stamPin& pressing, extruding' to1#?
drawingl flatterlig, ,Luigrrt"rrllr&, heat treatment of all kinds of steel and such

othe. ,ietuls or any othei such strips, sheets, foils, tapes, wires' rods' plates and

any such other sections, shapes. or forms of all kinds'

-6-



5.

7.

8.

9.

To carry on the business of mine owners, manufacturers' importers and exporters

of, t ua"., and sellers in particular china clay, ball clay' quartz' felspar' fue clay'

glprrr-, bauxite, kyanite, stalite bentoniie, silliminite' dolomite' magnesite'

!iiat", iit"" stone, ;hrome, zirconium, graphite, manganese' red oxide'. yellow

ocfrre,' Usr"tgf,ure, or other associate minerals and chemicals needed for

manufacturirig, Producing and dealing in all ceramic products particularly pottery

products and-r&actory products such as fire bricks, silica refractories, insulating

iefractories, magnesite refractories, fire cements and mortars' bricks' tiles' sewer

pipes, drain pip-es, lirne, cement, artificial stones, glass and enamel products and

Iri.t, "*,", 
pioductr, articles and thing made synthetically or made composed or

prepared, *hoUy o. in part of any mineral or such other substance or substances

thereof.

To carry on the businesses of manufacturers, Processors and importers' of and

dealers in gases of all types meant for any industrial or non-industrial use.

To carry on the businesses of manufacfurers, processors and importers, exPortels

of and dealers in gas cylinders, graphite electrodes, welding rods and materials

and all types of components, materials and things used in the same'

To carry on the business of suppliers of plant, machinery and equipment, stores,

tools, gadgets, devices, contraptions, insftuments, spares and components and to

develolp, icquire, supply ptans, drawing estimates, project reports and know-how

for industries business, companies, services and public bodies and Govemments.

To carry on the business of running motor lorries, motor taxis, motor omnibuses

and conveyances of all kinds and on such lines and routes as the Company may

think fit and to transport passengels and goods and to do the business of common

carriers.

To carry on the business as brewers, distillers and manufacturers of and merchants

and dealer in vinegar, acetic acid, glucose, wines, spirits, beers, porter, malt, hops,

grain, meal, yeast, aerated water, carbonic acid gas, mustard pickles, sauces,

iondiments of ull kittdt, cocoa, coffee, preservers and all or any other such

commodities and things related thereto.

To carry on the business of cold storage of fruits, vegetables,- seeds, fish, meat,

agricultural products, milk and dairy products and other perishables items of all

types.

To carry on the business of manufacturers and dealers in tractors, automobiles,

earthmoving equipments, internal combustion engines, boilers, locomotives and

comDressors.

11.
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14.

to.

17.

18.

To manufacture and/or deal in automobile parts' sPare Parts and components of

machineries and to act as agents for manufacturers of various parts and

components.

To cultivate grow, produce or deal in any agriculture, vegetable or fruit products'

and to carrli on tire businesses of farmeri, dairyme+ milk contractors'.. dairy

farmers, millers, suryeyors and vendors of milk products' condensed milk and

p"*J".J *tff., cream, cheese, butter, poultry, fruits, vegetables' cash crops and

orovisions, of all kinds, growers of and dealers in com, hay and straw' seedsmen'

;l;;rt;;"t"" and to"buy, sell, manufacture and trade in any goods,uzually

traded in any of the above |usinesses or any other such business as staple foods

and medicinal preparations from rnilk, vegetable and animal products or any

substitute for any of them associated with the farming interests'

To carry on the manufacture and sale of medicines and preparation: 
"rr9 J9 

t:*{
on the Lusiness of manufacturers, buyers and sellers of and dealers in all kinds of

medicines and medical preparations, and drugs and obtain patents for them.

To carry on the business of wholesale and retail in all kinds of merchandise such as

textile yam, steel, spices, dry fruits, chemicals, dye chemicals and grains'

To carry on the business of purchase and sale of petroleum and petroleum

producti, to act as dealers in and distributors for petroleum companies, to run

service station for the repairs and servicing of automobiles and manufacture or

deal in fuel oils, cutting oils and greases.

To carry on the business of manufacturers of and dealers in all types of rubber and

plastic, goods, particularly industrial rolls, rollers, sheets, belting and consumer

looas ,,ictt u" tyt"r, tubes and other such allied products, thereof chappals, shoes,

ioys, medical and surgical goods and all other such kinds of products related

thereto.

To carry on the trade or business of manufacturers of ferro manganese, colliery

proprieiors, coke manufacfurers, miners, smelters, engineers and tin plate makers

in utt ttt"it respective branches. To carry on the business of electrical engineers,

electricians, contractort suppliers of and dealers in electric and other appliances'

electric motors, fans, lampl, fumaces, household appliances, batteries, cables,

wirelines, dry cells, accumulators, lamps and works and to generate, accumulate'

distribute and suppty electricity for the purpose of light, heat, motive power and

for all other p"tpot"" for which electrical energy can be employed and to

manufacfure and ieal in all apparatuses and things, required for or capable of

being used in connection with the generation, distribution, supply, accumulation

and Imployment of electricity, induding in the term electricity all power that may

be directly or indirectly derived there from or may be incidental$ hereafter

discovered in dealing with electricity.
-8-



19. To carry on the business of machinists makers of machinery' manufacturers of

;;;"i bowls, rnechanical engineers, 1,arin9 englTers' iron founders' brass
'founders, iron and steel "o.t"rlor, 

metallurgists, smiths and iron masters' steel

makers,blAstfurnaceproprietors,repairers,boilermakers,sand-blastproprietors'

"orrsnltirtg 
engineers,-asfestos manufacfurers, sPanners, annealers' enamellers'

electric aid chiomium platers, polishers, painters, garage proprietors, blacksmiths,

tin smiths, iron mongeis, alloy makers, metal platers, wire weavers and to buy' sell

manufacture, repair,-alter, convert, let on hire and deal in plant, machinery' tools'

implements utensils, rolling stock and hardware of all kinds'

To manufacture, buy and sell machinery, store, engineering products of all kinds

and description and to carry on the business of suppliers of and dealers in all types

of machinery and in all products intended for use in foundry and treatment of

metals.

To carry on the business of manufacturers of or dealers in glass products such as

sheet and plate glass, glass wool and laboratory wares.

To carry on the business of manufacturers of or dealers in textiles such as man

made fibers, coftoq silk, jute, woolen and synthetics.

To carry on the business of manufacturers of or dealers in industrial machinery of

all types, including bearinp speed reduction units, pumps, machine tools-and

agricultural machinery and earth moving machinery including road rollers,

bildor".t, dumpers, scrapers, loaders, shovels and drag lines and light

engineering goods such as cycles and sewing machines and theil comPonents.

To carry on the business as manufacfurers, stockists, importers and exporters. of

and dealers in engineering drawing sets, builders, hardware steel rules, measuring

tapes, cutting too1s, hand tools, precision measuring tools, machine tools, garage

toolr, h*di*e tools, instrurrlents, apParatus and other machinery, plants'

equipment, articles, appliances, their component parts, accessories and allied

things.

To carry on the business as manufacturers, stockists, exPortels and irnporters of

and dealers in bolts; nuts, nails, rivets, hinges, hooks and all other such hardware

items of all types and descriptions.

To carry on the business as manufacturers, stockists, importers, exporters' repairers

of and dealers in dynamos, motors, armatures, magnets, batteries, conductors,

insulators, transformers, converters, switch boards, cookers, engines, Suns' Presses'

insulating material and generally electrical plant, appliances and supplies of every

description.

20.

23.

25.

26.
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27.

29.

To carry on the business as manufacfurers, stockists' importers and exporters of

*"*uUi" and unwearable fabrics, high density ploythene and polypropylene

woven sacks, tarpaulins of various qualities and types'

To carry on the business as stockists, importers and exporters of general goodg

suppliers, commission agents and clearing and forwarding agents'

Tocarryonthebusinessasmanufacturersofordealersinorasstockists,imPorters
' il #o,1"r, of bottles, jars, fibrite boxes, corrugated containers, aluminum foils

;a "ll 
typ"t, wooden drums, packing cases,.-rods, wires' ropes' strips conductorg

"qJp"iJ"t 
required for generation, distribution. and transmission of electric

eie.iy, 
"ubl"s, ^otors, 

fans; hmPs, furnaces, batteries and accumulators'

30. To procure or develop and supply technircal 
-know-how 

for the manufacture of

p.ocesring of goods, materials or lrr th" ittstulutlon ot erection of machinery or

ii*, fo, luch 
"manufacture or processing or in the working of mines, oil-wells or

. ottrer sources of mineral deposits or in se-arch for or discovery or testing of mineral

deposits or in carrying out any operations relating to agriculture' animal

hu'sbandry, dairy or 
-p.""rr.y 

farming ?orestry gr fishing or rendering services in

connection with the piovision of such technical knor'V-how'

31. To carry on the business of manufacturers and dealers in all kinds of packaging'

puckittj t"q"isit"s and cartons made of cardboar4 strawboard' wood glass or any

otLe.,irct -aterial, of all types metal, glass or plastic containers as also containers

of any other such material related thereto'

32. To carry on the business of importers, exPorters' stockists' suppliers and

manufacfurers of and dealers in commercial, industrial and domestic plastics and

plastic products of any nature substance and form and of any raw material such as

;t;;"; vinyl chloride, poly-vinyl, polyethylene' ployleifins' vinyl acetate and

.Jpoly-er" u.rd oth", ttrca 
^ut"tAft, 

acryliis and polyesters' polycarbonates and

polyethers and epory resins and 
"ornpo'itio*' 

silicon' resins and P'F'' U'F' and

,rr.i, otlr", thermopiastic moulding compositions in prefabricaGd sections. and

shapes, cellulosic piastics and other-thermosetting and.thetTtpli:1t-T:^':,ltltt @*

,ytl*t 
"ai" 

or natural origin), colouring materials' plastic and resins materials and

adhesive comPositions.

33. To carry on the business of manufacfurers' importers and exporters traders and

dealers in or omerwise engage in ceramic' refraitory and plastic (such as PVS' PE'

bakelite, urea formaldeliyi" a"d other such similar chemical compositions)

products of all classes, ,uch, u' fibre glass' glass woof fue clay' refractories'

to.rlutio*, cement of utt typ"t, glass, chinawares' porcelain wares' earthenwares'

stonewares, terra-"ottu, pfis'tic nioufdittg and extruiions and all types of any such

class such as crockery#ares, tablewares-, glasseares' figures' and statues', artificial

teeth, electrical insuiators, sanitarywares, glazed' or unglazed tiles' laboratory'

hospital and industriJ requisites,' sparkin! plugs' drainage and water supply
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35.

Dipes, refractory and insulation cements, bricks and other shapes and linings and
'Ji ;th". ,uch 

'types and kinds or any class of plastic' heavy clay and ceramic

products.

To carry on the businesses of goldsmiths, silversmiths jewelers' gem and diamond

*er"hants and of manufactuing and dealing in clocks, watches, jewellery and

cutlery and their components and- accessories and producing' acquirinp importing

"r,poltirtg 
and trading in metals, bultiorv gold ornaments' silver' silver utensils'

diamonds, precious stones, Paintingt, toi*, manuscripts' curious' antiques and

objects of art.

To carry on the businesses of cotton spinners and doublers' flax' hemp and jute

splon"rs, linen and cloth manufacturels, flax, hemp' jute and wool merchants'

liool combers, worsted spinners, woolen spinners, yam merchants' worsteo sturr

manufactures, bleachers and dyers and mlkers of vitriol' bleaching and dyeing

rraterials.

To carry on the businesses of manufacturers, Processors' importers' exporters. of

anddealersinceramicsandrefractoriesandalliedarticlesofatyPes,categories,
grades, standards and qualities'

To carry on the business of hotel, restaurant caf4 tavem' beer house' restaurant

*_, ri.-ai.g and lodging house keepers, licensed victuallers, wine, beer and

spirit merchants, masters, ianufactureri of aerated mineral and artificial waters

and other drinks, purveyors, caterers for public amusements' generally coach' cab'

carriase and motorcar proprietors, livery, stable and garage keepers' job masters'

iil".ti"tt ""a 
broke.r' oi food, live and dead stock' hairdressers' perfumers'

;ffi;;;;t*"*tt-"i.rtut, baths, dressing room' laundries' reading' writing and

;;;"p* rooms, libraries, rounds and places of amusements and recreation'

soort, eintertainment and instructions of Jt tinds' tobacco and cigar merchants'

#;;t f;;;"il;; ;""d, "" ""d 
shipping companies and carriers' theatrical and

"i"."-U"* 
office 

'proprieto,, ana getterJt 
-ugg"ts Ta to provide, services and

facilities of all kinds on a commercii basis thJmay be required for the tourist and

entertainment industry.

To carry on the businesses of transport, ca{1ry and haulage ::"TT:"1?-iTi:
proprieiors, owners and charterers of road vehicles' aircrafts' shiPs' rugs' barge ima

boats of every description, lightermen' carriers of goods and passen-gers by road'

rail, water or air, C-armen' 
-cartage contractors' stevedores' wharfingers' cargo

^t"p"tltn""a""", 
Packers, haulers, iarehousemen' store-keepers and iob masters'

gg. To organize, run, maintain, operate, Promote the business of interior decorators

furniture and carpet designers and manufacturert boutiques' oPerators of fashion

centers, fashion shows i'd to tak", acquire' deal in any Yay ltt handicrafts'

objects,ofartpreciousstones,jew;fleV,whetherartificialorotherwiseandarticles
- II'
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40.

wherein precious stones may be used, in textile fabrics and to manufacture and

deal in any products ut ut" d"ult in by boutiques, fashion shows and interior

decorators.

To establish experimental farms and research stations anywhere in lrdia for

conduction experiments, test and research for developing better qualities'

foodgrains and agricultural products and for developing milch strain in cattles by

crosireeding or-otherwise and increasing egg laying capacity in poultry and also

for finding otier such ways and means of improving other such agricultural crops,

produce, seeds, fodder crops and cattle feed of all kinds'

To carry on the business as general, commercial, colour craft and process printers,

lithogriphers, photographers, engravers, die-makers, publishers of newspapers,

booki, magazines, J and musical production" plan and chart printers, press and

advertising agents, contractors, ink, dye, colour and chemical manu{acturers,

manufacturers of metal and other signs and manufacturers of and dealers of

containers and components and machinery and manufacfurers of and dealers in
printing machinery, type and all printers suppliers, book binders and stationers

and deilers in all kind of supplies and equipment for mercantile and such other

uses thereof.

To carry on the business of manufacturers of and dealers in all kinds and classes of
paper and pulp such as sulphite and sulphate wood pulp, mechanical pulp and

ioda pulp and papers such as transParent, vellum, writing, printing, glazed,

absorbent, newsprinting wrapping, tissue cover, blotting, filter, bank or bond
badarni, brown, buff or coloure4 line4 azure laid, grass or water proof, hand

made parchment, drawing cra-ft, carbon envelope and box and straw duplex and

tripleiboards and atl kinds of articles in the manufacture of which in any form of
pulp, paper or board is used. .

To promote establish, acquire and run or otherwise carry on the business of any

plastic or rubber indushy or business of manufacture of materials in such for use

in industries or business such as wax, paper bakelite, plywood celluloid products,

chemicals of all sorts and such other articles or things and similar or allied
products or process thereof and to sell purchase or otherwise acquire or deal in
materials or things in connection with such trade, industry or manufacture.

To carry on the business of providing comparative information about the

characteristics interest or other athibutes of individuals, communities,

organizations, countries or other social units and of any articles or commodities or
economic trends or persons whatsoever; to design, invent, PrePare, own, make use

of, lease, or otherwise dispose of and deal in and with computers, data processing

machines, tapes, cards, memory equiPment or any other equipment and materials

of every kind and description useful in connection with this business, to licence or

otherwise authorize others to engage in the foregoing, and to engage in general

research and development in areas related to or involving the foregoing.
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45.

46.

47.

To carry on development and research work and to manufacture' calcine' refine'

;;.;;;;; import, buy, 
""tt ".,J 

a"l in petrolopm coke. and coaltar' anthracite coal

'".Ji"ii".,i"",, ana deiin coaltar, canlion PlodYcT an{ gther sucl

Uy-producs as may be possible and to utilize waste gases for industrial uses and

purposes.

To carry on the business of manufacturers, processors' importers' exporters of and

a""f"*'itt pesticides and allied articles of all types' categories' grades' standards

and qualities.

To carry on the business of advertising conhactors and agents. to acquire and

dlrpor"" of advertising time, space or opportunities 
-in 

any media; to undertake

adiertising and proniotional companies- of every nature, to acquire and provide

promotional requisites of every kind and description'

To carry on the business as auctioneers, house agents, land and estate agents'

uppruislr", valuers; brokers commission agents, surveyors and general aqentl 1{
to purchase or otherwise acquire, and to sell let or otherwise dispose of and deal

in, real and property or every description.

To carry on the business of manufacfurers of and dealers and workers in cement'

lime, plasters, whiting, c|ay, grave|, san4 minerals, earth, coke, fuel, artificial stone

and blilders, requisites and c-onveniences of all kinds and of engineers, ship, barge,

lighter and trucli o*rr"rr, qu.ury owners, builders, general contractors and carriers.

50. To carry on the business whether together or separately of proprietor+ malvrgers

and renters of cinemas, theatres, music halls, concert and dance halls, discotheques

and other places of amusement and entertainment of every kind and of film
producing studios, recording studios and radio and television studios'

51. To carry on the business of exhibiting cinematograph films and of organizing the

producton, management and performance of plays, dramas, cornedies, operas

Lo.lesqu"s, pantomimes, revues, musical and other places, 
-ballets, 

shows' radio

and teievision entertainments, sorrnet lumiere and such other amusements and

entertainments of every kind and of organizing, managing and holing concerts'

recording sessions and dances.

52. To carry on the business of film producers, film, renters, film hirers and

distributors.

53. To purchase, hire or otherwise acquire any photographic, recording and.such other

apparatus in connection with cinematograph shows and exhibitions and radio and

television entertairrments and to manuficfure films and such other appliances and

machines in connection with mechanical or electrical representation or

transmission of Picfures, music and radio'
- 13 -
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54. To carry on the business as proprietors of chubs, gaming- rooms'- card rooms and

billiard rooms and generally as amusement caterers and organizers, Plomoters,
providers and managers of all kinds of entertainments, amusements, recreations,

iames, sports, competitions and pastimes, licensed victuallers' restaurant and

iefreshment room proprietors and to deal in food, drink and refreshment, wine and

sprit dealers, prinier, publishers, magazine and periodical proprietors and book

sellers.

55.Tocarryonthebusinessofrailwayautomobileorsuchotherwagonorcoach
builders, mechanical engineers and manufacturers of implements and machinery,

iron and brass founderi, metal workers, boiler makers, millwrights, machinists,

smiths, wood workers builders, painters, engineers and gas makers'

56. To carry on the business as manufacturers and dealers in and seller of all or any type

of electronic components, raw materials and equipments, audio products,

electronic calculators, digital products, rnicro processor based system,

minicomputers, communication equipment and process control equipment,

instrumentation and industrial and professional grade electronic equipments.

57. To engage, provide and employ or to act as agents in the engaging providing and

employing of artists, actors, singers, dancers, variety performers, sportsmery

leCurers, instructors, entertainers and any such other persons of companies for the

production, transmission, representation and performance of film plays, stage

pluyt, op"tut, burlesques, vaudevilles, pantomimes, ballets, concerts, exhibitions,
' sports, entertainments, performances and amusements of any kind.

58. To employ persons to write, comPose, adopt for arr.rnge plays, cinematograph and

moving pictures, plays, sketches, songs, music, dances and any such other

theatriial, musical or variety compositions and to enter into agreements with
authors, comPosers and lyric writers or such other persons for the dramatic or such

other rights of operas, stage plays, oPerettas, revues, burlesques, vaudevilles,

ballets, pantomimes spectacular piece, musical compositions, cinematography and

moving pictures, plays scenarios and such other musical and dramatic

performances and entertainments or for the representation thereof in any part of

the world.

59. To carry on the business of garage proprietors and of a service station for motor

vehicles of all kinds.

60. To finance or assist in financing the sale of goods, articles or commodities of all and

every kind or description by way of hire purchase or deferred Payment or similar

hansactions and to institute, enter into, carry on, subsidies, finance or assist in
subsiding or financing the sale and maintenance of any goods, articles or

.oto-oditi"" of all and every kind and description uPon any terms to acquire and

discount hire purchase or sudr other agreements or any rights thereunder weather

proprietary or contractual
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63.

64,

65.

To carry on the business of advisers on problems relating to the administritiol *q
organlzation of industry and business and the training of personnel for industry ad

buiiness and to carry on the businesses of industrial, business and personnel

consultants and to advise upon the means and methods of extending' developing

and improving all types of business or industries and all systems ol Processes

relating to tfri ptod,t tion, storage, distribution, marketing and sale of goods

and/or relating to the rendering of services.

To start, acquire, print, publish and circulate or otherwise deal with any newspaPel

o. ,rewspupe.r oi such other publications of all types and to carr)' on the business

of newspaper proprietors and general publishers.

To carry on the business as business consultants, market research consultants,

businesi transfer agents, valuers and estate agents and to act as intermediaries in
the introduction of sellers, purchasers, parbrers and employees.

To carry on the business as suppliers of trained, sales staff for temporary or

permanent employment and to establish and maintain an employment agency'

To acquire whether by purchase, lease, exchange or otherwise office premises and

accommodation for the purpose of leasing the same or making the same available

to any persory firm or comPany.

To conduct, hire, purchase or other wise acquire and work ships and vessels of any

class and to establish and maintain lines or regular service of ships or other vessels

and to carry on the business of ship owners and to enter into contracts for the

carriage of mails, passengers, good+ and cattle by any means and either by its own
vesseli and such other forms of transportation of all types or by or over the vessels

and modes of transportation of others.

To acquire concessions or licenses for the establishment and working of lines of
ship or other vessels between any ports of the world or for the formation or
*oiking of any railway or tramway, wharf, pier, dock or such other works or for
the working of any coaches or other such public convey€rnces with the benefit of
any subsidy attached to any such concession or license or othentrise.

To purchase, other wise acquire and to carry on the business of steamship owners,

ship owners, smack owners, trawlers, deep-sea fishers, fish curers, fish salesmery

wholesale and retail fish merchants, wholesale and retail game an poultry
merchants, ice manufacturers, cold storage keepers, warehousemerL cod liver oil
manufacturers, oil merchants and refiners, utilisers of fish refuse, manure

manufacfures, anchor and chain makers, wire ripe makers, rope makers, mast and

block makers, ship chandeliers, marine store keepers, comPass and nautical

instrument makers, marine engineers, engineers, dry-dock keepers, ship keepers,

boat builders ship and boat repairers ship and boat out-fitters, ship breakers, ship

agents, salvors, wreck temovers, wreck raisers, divers, auctioneers, valuers,

assessots, stevedores, wharfingers, carriers and forwarding agents.

67.

68.
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69. (a) To undertake, carry out, Promote and sponsor rural development' agricultural

development and scientific research proglammes and to assist execution and

prorr,oLo., of such Programmes sponsor-ed by aty such other institution'

organization trust or as"sociation either directly, or through, any agents by

coitributing, participating, and/or donating in cash or in kind a approved by

the Central Govt. of 
^State 

bovemment or any other appropriate authority, relate

thereto.
(b) To obtain the necessary approval form the prescribed authgrity unjel the

Income Tax Act, 961 or any other law for the time being in force in India or

abroad and also to accept donatiory grant, aid and or contribution in cash or in

kind from any person, association, institution co-operative society, companies

and Central or state Govemment towards such programme'

70. To take over any share broking firm at Delhi or other places as may by expedient in

the interest of carrying on the object of the company as may be determined by the

Board of Directors.

7'1,. To cary on the business of investment and to buy, underwrite, invest, acquire in
uny 

^uott"t, 
hold, sell or dispose of shares, stocks, debentures, debenture-stock,

bonds, obligations and securities issued or guaranteed by any company constituted

or carrying on business in India or elsewhere and debentures, debenture-stock,

bonds obligations and securities issued or guaranteed by any govemment, stat,

dominion, sovereign, ruler, commissioner, public body or authority suPreme,

municipal, local or otherwise, fum or person whether in India or elsewhere and to

deal with the same, an also to act as sewice organization in respect of the #oresaid

business.

72. To manage investment pools, syndicate in Shares, Stocks, securities, finance,

promissory notes, handles, couPons, commercial papers and other negotiable

instrument and securities and to act as dealers and brokers in Foreign Exchange

(with the permission of RBI and other authorities.

73.To carcy on the business of an hrvestrnent Company 7 fot tlat purPose to invest in,

-o.'uLle and immovable property, acquire, underwrite, subscribe for, hold shares

bonds, stocks, securities, debentures, debenture stocks issued or guaranteed by any

company constifuted and carrying on business In India or elsewhere, any

Govemment State, dominions, sovereign, central or provincial commissioners Port,

Trust, Public body or authority, supreme Municipal, Local or otherwise whether in
India or elsewhere.

74. To carry on the business of financing Industrial Enterprises (including ; corpolate

and Intemational financing).
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75. To undertake bill discounting by syndicate purchasing financing, discounting

."dis"ourrting of bill of exchaige, to undertake acceptance or co-acceptance. of bills'

to promote o]f fillurr"" to prom-otion of joint stock companies or negotiate loans of

ev6ry description, to discount or arr'rnge and negotiate intemational export credit'

import credits, buyers and sellers, credits world-wide and to arrange finance for

projects in India and abroad.

76. To carry on and under-take the business of und based activities like leasing, hire

purchise, financing renting and to finance lease operation of all kinds of letting on

ilire of plant & machinery, tools, jigs and fixtures, 'equipment, data processing

equipments, comPuters, inaustrii items, household articles, immovable and

*orrubl" ptop"tfhcluding land building, flats, ships, vessels, aircraft, agricultural

tand and produce vehiclei, consumer durable, electric and electronic items and

real estate and carry on all the operations incidental in financing of all and every

kind of hire purchise or deferred payment to purchase o other wise deal in all

forms of immovable machinery, tools, jigs and fixtures equipments, ships, vessels,

aircraft, automobiles, computers and all consumers, commercial and industrial

items and to lease or other wise deal with them in any manner whatever including

resale thereof regardless of whether the property purchased and leased be new and

our used or provide from leasing syndicate with other entities.

77.(a) To manufacture, assemble, market, fabricate, lease, supply, distribute, buy- sell,

imports, design, manipulate, exchange, alter, improve, Prepare, install, maintaio
,"pui., or otherwise deal in any or all types of electronic equipment such as

electronic typewriters, printers, word processors, mini and rnicrocomputers,

computer peripherals, micro processor based equipment, floppy diskettes,

Winihester hard dist drives, terminals, monitors, daisy wheel printers, black and

white and colour televisions, photocopy and photographic equipment, telephone

and telecommunication equipment, teleprinters, private automatic branch

exchanges, electronic and electrical gadgets, video recorders, video games,

electronic calculators, fader equipment, electronic accounting and business

machines, electronic control instruments, electronic cash registers and cheque

writing machines, intercom equipment electronic sound and amplifier systems,

projection electronic hobby kits, electronic hardware, electronic clocks

equipments, T.V. Signal boosters, elechonic X-ray and other medical equipment,

electronic synthesizers, electronic sirens, radio telephone, eleckonic navigational

aids, electronic alarm systems, electronic traffic control systems, electronic

laboratory equipment, electronic weighing machines, black and white and colour

TV deflection components, fly back transformers, video projection equiPment,

electronic toys and games and screens of all kinds.
(b) To manufaiture, assemble, market, fabricate, lease supply distribute, buy, sell

export, import, design, manipulate, exchange, alter, improve, prepare, install
maintain, repair or otherwise deal in any or all types of printed circuit b_oards,

switches, semi conductors, ffansistors, integrated circuits, memory chips, diodes'

connectors, resistors, rectifiers, capacitors, digital meters, transformers,
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79.

80.

generators, conbol panel, values, tluusters, timers plugs and sockets' leak

Ietectors, bottom cell battery chargers of all kinds

To search, prosPect, win" work, get, raise, quarry, smell refine drest manufacture'

-""ip"ful, coiert or make meichantable, sell, buy, import, export or. otherwise

deal in iron or all kinds of metal metalliferous, ores and of other mineral and

substances and to manufacture sell, buy, import, export, and other wise deal in any

such articles and commodities.

To carry on the business of manufacturers of and dealers in sugar' gur' khandsari'

sugar-chocolates, toffees and such other rallied products thereof'

To carry on the business of manufacturers and dealers, in bots, shoes, clogs, all

kinds of footwear and leather and plastic goods lasts, boats trees ldces buckles,

leggings boot polishers, accessories and fittings.

To carry on the business to tobacco consists in al its branches and to sell, make up

and nanu{acture tobacco cigars, snuff and such other articles usually sold by

tobacconists.

To carry on business of manufacfures an dealers of radios, television sets,

telepriniers, telecommunication and electronic equipments telephone equipments

radirs, computers business machines and their components, including values

transistors, condensers and coil.

To undertake or arrange for the wiring and publicatiory books, magazines, joumals

or pamphlets on subject relating trade, commerce, industry, agriculture bankinp

insurance, investment, taxation' finance, economics, law another subjects'

To acquire or set up and run hospitals, clinics, nursing homes, matemity and

family planning units or pathological laboratories and opticians shops'

To carry on the business or builders and contractors, architects, decorators,

merchants and dealers in stone bricks, san4 lime bricks, cements, timber, hardware

and other building materials and acting as house agents.

To manufacture and deal in all chemical products and their intermediates, dyes,

drugs, medicines and pharmaceuticals petroleum and its products, and derivatives,

porr,its, products, and derivatives paints, and varnishes, explosives and

ammunitions, vegetable oil their products and derivatives, all types of heavy

chemicals such as sulphuric and other acids, caustic soda ash, all types of heavy

chemicals such as sulphuric and other acids, caustic soda ash, all types of textiles

chemicals and sizing ind finishing materials photographic chemicals, glycerin and

allied products, inJustrial and pharmaceutical organic and inorganic chemical

fe*ilizers, pesticide, manures tingcides and allied products, fats, wares and their

products, hides skins and leather.

83.
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87. To carry on the business of investment and to buy, underwrite' inves! acquire in

;f ;;.*, hold, sell or dispose of shares, stocks, debentures' debenture-stock'

fo'"a", offgutions and secirrities issued or guaranteed by any Company

constituted-orcarryingonbusinessnlndiaorelsewhereanddebentures'
defentures-stock bond-obligations and securities issued or guaranteed by any

government, state, dominoe-s, sovereign, ruler, commissioner' public body 
-9r

iuthority supreme, municipal, local or oth"t*ite, firm or person whether h.I"{"
orel,"whe."andtodealwiththesame,andalsotoactasaserviceorganizationin
respect of the aforesaid business.

To provide investrnent facility to investors, establish and manage investment

planning centers, and such other institutes and training centers'

To manage investrnent pools, syndicate in Shares, Stocks' securities' finance'

promissof notes, handl-es, couPons, commercial paper and other negotiable

instruments and recurities.

To engage in the business of management of,security. offering/issue of- corporate

bodies" iicluding making arrangements for selling or buying or subscribing to or

dealing in ,""Gti"r, preparatiJn of offer documents/prospectus/letters of- offer,

typi^i up with other iniermediaries in securities, rendering corPorate advisory

,L-i"i", ai"t". i"ittg financial structure of issues, to manage portfolio of securities,

to handle allotrnent-and refund to securities, to underwrite issues and to undertake

all other matters connected with issue/offering of securities'

The Liability of the member is Limited.

The Authorised Share Capital of the Company is Rs' 200,00'00'000 (Rupees Two

HundredCrores)dividedinto100,00,00,000(OneHundredCrore)EquitySharesof
Rs. 2/- (Rupees Two) each.

89.

90.

tv.

v.

fis;t J5
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We, the several Persons, whose names and address are subscribed hereunder are

desirous of being formed into a Company in pursuance of this Memorandum of

AssociatiorL and *e respectively agree to take the number of shares in the Capital of the

Company set opposite our respective names.

and
of the Witness

address, description and
of the subscribers
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(Tltitty Onty)

/O Shri K.L. GuPta
Rishi Apartrnents

/OShiP.S. Maheshwari
, IInd Floor, Gulmohar

New Delhi - 110049

/O Shri Bhagwan Das KatYal

asant Kunj
lew Delhi - 110030

Date: 31"t May, 1995
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THECOMPANIES ACT,1956
(COMPANY LIMITED BY SHARES)

ARTICLES OF ASSOCIATION

of

INDIABTJLLS VENTURES LIMITED

PRELIMINARY

T.SubjecttotheptulisionscontaineilintheseArticles,theregulatiorccontaineilin
faik f o7 ScieauU I shall appty to the Ampy-y, e\cept in so fur as they are

embodied in the fououting Aricles, whictt shalt be tle regulations, for tfu
manageffient of the' Compatry, so that the Articles .slwll to the extatt to which they

arc ripugnant" to and / oi at itaiance with the proaisions of the companies-Act 2073,

oaious"schcdules thneto and the Rutes made thzreundcr (collectittely refened to as

"Act"), be ileerned to lwoe been rcplaced by the relnant Vrooisions/ rules in the Act

so as to be in consonance and harmony therewith'

DEFINITIONS AND INTERPRETATIONS

2. (i) In these Regulations:-

(a)'Auditor' means the statutory auditors of the. Company appointed by the

iompany in accordance with the provisions of the Act'

(b) ,Board, or ,Board of Directors' means the Board of Directors for the time being

of the CompanY.

(c) ,,Beneficial owner" means a pefson whose name is recorded as such with a

Depository;

(d) ,chairman, means the chairman of the Board for the time being of the

Company

(e) ,claims, shall mean any losses, liabilities, claims, damages, costs and expenses,

including reasonable legal fees and disbursements in relation thereto;

(f) Deleted

(g) Deleted

(h) 'Director' means a member of the Board for the time being of the Company

and includes an alternate director'

(i) 'Debenture' includes debmture stocks'

6P"\'rL]'



(i) 'Depository' me.rns a company formed and registered under the Companies

tr. risO (l.'ot 1956), and which has been Sranted a 
-certificate 

of registration

unie" 
"ub-section 

(tA) of section 12 of the Securities and Exchange Board of India

Act,7992 (15 of7992);

(k) 'Dividend' includes hterim dividend'

fl) 'Equitv Shares' shall mean equity shares of the Company having a par value of

[1. ]o'Z- inup""s Tm) each *a ,rpot the effectiveness 
-of 

the Scheme shall mean

equiry st'rures 
"t 

the C'ompany having a par value o f P.s' 2/ - (Rupees Two) each'

(m) ,General Meeting, or ,Meeting, ureans a general meeting of the members'

(n) Deleted

(o) Deleted

(p) Deleted

(d Deleted

(r) ,Managing Director' means the Managing Director(s) for the time being of the

Company so aPPointed-

(s) Deleted

(t) Deleted

(u) 'Membey' or 'shareholder' means duly registered holder of the shares of the

iompany and whose name is entered in the Register'

(v) 'Month' means calendar rnonth'

(w) Deleted

(x) Deleted

(y) 'Officd means the Registered Office for the time being of the Company'

(z) ,Person, includes body corporate, firm, association of firms and society

registered under the Societies Registration Act'

(aa)'Proxy' includes an Attomey duly constituted under a Power of attorney'

(bbfRegister' means the Register of members kept Pursuant to Section 150 of the

Act.



(cc) Deleted

(dd)'shares' mean voting shares in the capital of the Company and-includes all

;gli;'il ir,r"r"*, tn"Ln,lt""t shares and any shares issued in exchange

thereof by way ot conversron or reclassification and any shares representing ol

deriving frorn such srta,es as a result of any increase in or reorganisation or

variatioln of the capital of the Company'

(ee)'Seal' means the Common Seal for the time being of the Company'

(f$ Deleted

(gg)'Table A means the Table A of the First Schedule to the Act'

(hh)'The Company' or'Company' means INDIABLILIS VENTURES LIMITED

(ii)'The Act' means the Companies Act' 7956 and includes any re-enactment or

statutory modification thereof for the time berng m force'

fi)'These Presents' means the Memorandum of Association and these Articles of

X'ssociation of the Company for the time being in force'

(kk) Deleted

(llWhole time Director' rreans the Whole time Director for the time being of the

CompanY.

(ii) (a) Unless the context otherwise requires' words. or. expression contained in

liti,.['nlgrr"i"". trtJr u"* the same meaning as in the Act or any statutory

modification thereof.

fu) 'In writing' and'written' includes printing' lithography and any other modes

i7t"pt"t""aiig .r reproducing words in a visible form'

(c) Words importing the singular number shall include the plural number and

vice vetsa.

SHARES

3. Copies of Memorandum and Articles of Association of the Company shall be

fumished to every -"rnoo-of in" Company at his reguest on payment of Rs 1

(One) each.

4. The authorised Share Capital of the Company is as mentioned in Clause V of the

Memorandum of Association of the Company'



5. Subiect to the provisions of Section 80 of the Companies Act' 1956' the Company

;J;;-";Jf*ence shares, which are or at the option of the Company are

ii.li"-a. t"I"a""*"i and/ or converted into equity share capital' on such terms

and in such manner and time, as the resoluion authorising such issue shall

prescribe.

Subiect to tlre provisions of these Articles, the shares shall be under the control

.ilii" i.LJtirto may allot or otherwise dispose of the same to such person' on

such terms and conditions, at such times, eiiher at par or at a premium and for

such consideration as the Board thinks fit'

7. The Directors may allot and issue shafes in the Capital of the Company as pa{ly
' ;;iliyF up in consideration of any property sold or goods lrTl:T:1::

rnu"hitt"ry toppti"d or for services rendered to the Company in the conduct or

its business.

8. Unless the shares of the Company are held with a Depository' the-shares in the
" 

a;fi - 
shall be ,tumbered 

'progressively according to their several

denominations'

9. Except as required by law, no person shall 
-be 

recognised by the 
-Comqa:ty 

as

holding uny ,h-", upon any trust, and the Company shall not be bound by' or

be cornpelled in any way to recognise (even when having notice thereof)' any

eouitabie, contingent fu-ture or pltial interest in any share' or any interest in

;il;."rl P; oi . shure or (except only as by these regulations or by law

otil"*i"" prouiaud; any other rights in relPect of anY share except an absolute

right to the entirety thereof in the registered holder'

10. The Company may Pay commission to any Person Prescribed under Section 76

of Act and that such commission may be piia itt cash or by the allotment of fully

or partly paid shares or partly in one way and partly in the other' The Company

-iy dro^on any issue of sltt"t or debenturi pay such brokerage as may be

lawfu].

11. Save as permitted by SsttonTT of the Act' the funds of the Company shall not
-- t" "-ptoy"a 

in tfre putcttuse of or lent on the security :l tl11"1:t-jl:
Company. The Company shall not give' directly or indirecuy' any nnancrar

*ririu."L whether Uy *uy of loan, guarantee' security or otherwise any

financial assistance for the purpose of or-in connection with any purchase of ol

subscription for any shares in the Company'

12. Subject to the provisions of section nA' 77 AA and 778 and any statutory

amendments or ,""nu.*"* thereof and compliance of the provisions thereof

;t;i;4"-p".y, the Company is authorised to purchase its own shares or other

specified securities.



13. Subject to the provisions of section 78 and section 79 of Ihe Act' the Company

may issue shares at a ptemium or at a discount'

14. The Company, subject to the provisions of section.TgA of the Act' may issue
- 

;;"4 
"qiity' 

sfrares of a chsi of shares already issued. All the limitations,

restrictio^rs and provisions relating to equity shares shall apply to such sweat

equity shares.

15. If, by the conditions of issue of any shares, the whole or part of amount 
-of 

issue

pric! thereof shall be payable in installmmts, every such installment shall' when

iue, be paid to the Company, by the person who, for the time being' shall be the

,"6"t"""a holder of the share br uy rris executor or adrninistrator as the case

may be.

16. The foint holders of a share shall be severally as well as jointly liable for the

payment of all installments and calls due in respect of such share'

17. Share(s) may be registered in the name of any Person' company or other body

.orpoiut". Not moie than three persotts shull be registered as joint holders of

uny 
"hares. 

Shares may be regiitered in the name of any minor through a

guardian only as fully paid shares.

FTJRTHER ISSUE OF SHARES

18. Where at the time after the expiry of two years from the formation of the

comPany or at any time after the exprry of one year from the allotment of shares

ir, *i" 
"J-puny -td" fot the first tirne after its formation' which ever is earlier'

it is proposed io increase the subscribed capital oJ the company by allotment of

further shares either out of the un-issued capital or out of the increased share

capital then:

(a) such further shares shall be offered to the Persons who at the date of the

offer, are holders of the equity shares of the company' in proportiorL.as near

as circumstances admit, to the capital paid up on those shares at the date'

(b) such offer shall be made by a nofrce specifying the number of shares offered

and limiting a tirne not less than tftitty auyt from the date of the offer and

the offer if not accepted will be deemed to have been declined'

1"1tr.,"orr"'aJoresaidshallbedeemedtoincludearightexercisablebythe' ' p""ron concerned to renounce the shares offered to them in favor of any
'other person arrd the notice referred to in sub clause (b) hereof shall contain

a statement of this right' PROVIDED THAT the Directors may decline'

without assigning -y-,"*ot' to allot any shares to any person in whose

fuvorrr arry iemb=er may renounce the shares offered to him'

(d) After "*firy 
of the Urie specified in the- aforesaid notice or on receipt of

earter it ti-ution from the Pelson to whom such notice is given that he

declines to accePt the shares offered the Board may dispose off them in such

manner and to such person(s) as they may think' in their sole discretioru fit'



lg.NotwithstandinganythingcontainedinArticlelsthereof,thefurthershares
Joresaid may b'e offered io any personri (whether or,not those persons include

the persons ieferred to in clause (a) of Article 18 hereof) in any manner

whatsoever.

(a) If a special resolution to that effect is passed by the Company in General

Meeting or

(b) where no such special resolution is passed' if the votes cast (whether on a

show of hands or on a poll as the case may be) in favour of the proposal

containedintheresolutionmovedinthegeneralmeeting(includingthe
castingvote,ifany,oftheChairman)bythememberswho,beingentitled'to
do so,-vote in person, or where proxies are allowed, by ptoxy, exceed the

votes, if any, cist against the proposal by members, so entitled and voting

and the Central Government is satisfied, on an application made by the

Board in this behalf that the proposal is most beneficial to the Company'

20. Nothing in sub-clause (c) of clause 18 hereof shall be deemed:

(a) to extend the time within which the offer should be accepted; or

@j to authorize any person to exercise the right of remrnciation for a second

time on the ground that the person in whose favour the renunciation was

firstmadehasdeclinedtotakethesharescomprisedintherenunciation.

21. Nothing in this Article shall apply to the increase ofthe subscribed capital of the

Co-paiy caused by the exercise of an option attached to the debenture issued

or loans raised bY the ComPanY:

(i) to convert such debentures or loans into shares in the Company: or

iii) to subscribe for shares in the Company (whether such option is conferred in

these Articles or otherwise).

PROVIDED THAT the terms of issue of such debentures or the terms of such

loans include a term providing for such option and such term:

(a) either has been approved by the Central Govemment before the issue of the

debentures or the raising of th" lo*" or is in conformity with the rules' if
any, made by that Government in this behalf: and

(b) In'the case tf debentures or loans or other than debentures issued to or

loansobtainedfromGovernmentoranyLrstitutionspecifiedbytheCentral
Government in this behatf, has also been approved by a special resolution

passed by the Company in General Meeting before the issue of the

debentures or raising of the loans.



EMPLOYEE STOCK OPTIONS/STOCK PURCHASE

22. Subject to the provisions of Section 81 of the Act and other applicable l1w' the

Corirpany rnuy i".u" oPtions to the whole-time directors not being directors

i.raiig ioZ" & rrror" oithe capital of the Company^or directors forming part of

th" pro-ot", gtoup, officers or employees of- 
-the 

Company' its subsidiaries or

iJp*""t, *f,iif, would give such direitors, officers ot employees' the benefit or

;tn-; pur"tras" or suLscribe at a future date, the securities offered by the

C8-p*y at a pre-determined price, in term of schemes of employee stock

options or employees share purchase or both'

INCREASE AND REDUCTION OF CAPITAL ,

23. The Company in General Meeting rray, from time to time' by ordinary

resolution increase the share capital of the Company by the creation of new

,h-", Uy ,rr"t ,um, to be dividei into shares of such amount as rray be deemed

expedient.

24. Subject to any special rights or privileges for the. time being attached to any

.f,ai"s ltt the 
"api^ta 

of thJ Company when issued, the- new shares may be issued

upon such terrns and conditiois and with such preferential' qualified or such

rgftts and privileges or conditions there to as general meeting resolving upon

tli" .r"ution therEof shall direct. If no direction be given' the Board shall

;;i";;" in particular the marmer in which such shares may be issued with a

freferential or qualified right to dividends and in the distribution of assets of

the ComPanY.

25. Before the issue of any new shares, the Company in General Meeting may make

provisions as to the ailotrnent and issue of the new shares and in particular may

i"i"t olt 
" 

to *nom the shares be offered in the first instance and whether at par

or premium or at a discount. In case no such provision is made by the Company

in teneral Meeting the new shares may be dealt with according to the

provisions of these Articles.

26. Except so far as otherwise provided by the 
- 
conditiors of issue or by these

-- 
pr".irrt, any capital raised by the creatlon of new shares shall be considered

p-t of tfr" then erjsting capital of Comqanl and shall be subject to the

irovisions herein contairied with referencelo *te Payttt:tt "t-1:tj"^19:1t1:'and instaflmettts, transfer and uansmissioru forfeiture, lien, voting swtender

and otherwise.

27.11, owngto any inequality in the number of new shares to be issued and the
- i r^Uo"ot 

"t 
*"s held by members entitled to have the offer of such new shares'

""y 
Jiffi."fty arising fi the allotment of such new shares or any of them

#ongst the'membeis shall, in the absence of any direction in the resolution

"""utlig 
th" ,tt*es or by the Company in general meeting' be determined by the

Board.



28. Subject to the provisions of sections 100 to 103 of the Act' the Company may'

from time to time in any manner, by special resolution and subject to any

"o*"rrt 
t"qot"a under sections 100 to 103 of the Act' reduce:

a. its share caPital
b. any caPital redemPtion reserve

c. any share Premium account'

29. Subject to provisions of sections L00 to 105

from anv member the surrender, on such

agreed, of all or anY of his shares'

30. Deleted

ALTERATION OF SHARE CAPITAL

31. The Cornpany, by ordinary resolution may' from time-to time:

"i..*.iia"f., 
*a airnia" all lr any of its share capital into shares of larger amount

than its existing shares.

b) sub-divide its share or any of them into shares of smaller amount than is fixed by

the Memorandum of Association so, however, that in the subdivision the

proportion between tfre amouni paid and the amount' if any' unpaid 9l '"?:h
i;ffiil*r;'rh"ll be the same * it *u, in the case of the share from which the

reduced share is derived.

il;;;i;tth.tes which, at the date of the passing of the resolution' have not

;;;iJ;'or 
"greed 

to be taken by any person *d dLittith the amount of its

share capitat by the amount of share so cancelled'

32. Where any share capital is sub-divided' the Companv in General Meeting;

subject to the provisions 
"f 

iJttgS' 87 and 105 of tire rict' may determine that

as between the hola",, oi *t" ttt*"s iesutting from-su-b-division' one ot more of

such shares shall have tu-" pt"f"t""tial or 
-special rights as regards dividend'

payment of capital, voting or otherwise'

VARIATION OF SHARE HOLDER'S RIGHTS

33. If at any time the share capital is divided into. diJferent classes of shares' all ot

anv of the rights and p,i"il;;;i"th"d to any.class (unless otherwise prohibited

;;,h; ;;? issue of the lhares of that class) may, subject to the provisions of

;Jd;]il;ioiortr'" ett, *r'"trt"' or not the Company isbeing wound unt !e
modified, commuted, aftectJ, abrogated' varied or- dealt with by the :o-nsenJ 

in

;.i;;;f ,h;h.ta"t, ot ,'oi t"'" ittutit}tt"" ro"ttrt" of the issued shares of that class

ol with the sancuon * t ;;"i'l ;;tolution passed at a separate meeting of the

fr.fJ"tt "i,ht"" 
fourths of iie issued shares 

-of 
that class' To every such separate

ffi;;;t."_;;o.',isron".of tiese'"8"t1i11::T:c"#,so""T;1t#trf l:;lil
mutatii mutandis apply but so that necessary quofum sl

the members hoHlrrg o, '"p;""tJty 
ptoty 

"f 
Ut" entire issued share of the class

in the question.

of the Act, the Board may accePt

terms and conditions as shall be



SHARE CERTIFICATES

34. Every member shall be entitled, without payment' to one or more certificates in

^*f."tu'Uf" 
lots, for all the shares of each cLss ot denomination registered in his

narne, or if the Directors so aPprove (upon paying such fee as the Directors may

from time to time determine; io t"""tal 
""tUfiiatei' 

each for one or more of such

shares and the Company shall complete and have ready for, delivery such

certificateswithinthreemonthsfromthedateofallotment,urrlesstheconditionsof
issue ttrereof otnerwise provide, or within one month of the receipt of application of

reeistration of transfer, transmissioru sub-divisioo consolidation or renewal of any

;;bi; s;;;;; ,h" 
"ur" -uy u". Every certificate of shares shall be under the seal of

th" Company and shall specrfy the nuinber and distinctive numbers of shares in

r".p".a-i *fi"ft it is issuei ani amount paid-up there on and shall be in such form

u, ih" Dir""tor. may prescribe o' uppto-rr", provided that in respect of a- share or

shares held jointly by several persons, the -ompany shall not be bound to issue

more than one certificate and ielivery of a certificate of shales to one of several

joint holders shall be sufficient delivery to all such holders'

The provisions of this Article shall mutatis mutandis aPPly to debentures of the

Company.

Nothing contained herein shall apply to transfer of, a security effected by the

transferorandthetrarrsfereebothof^whomareenteredasBeneficialownersinthe
records of a DePository'

35. The certificate of shares registered in the name of two or more persons shall be

delivered to the person first named in the Register'

36. If any certificate be wom out, defaced, mutilated or, if there be no further space

on the back thereof for endorsement of transfer' then upon 9ro{1ctio1 anf

surrender thereof to the Company, a new certificate may be issued in lieu thereof'

*J if urry 
""rUficate 

is lost or destroyed thm upon proof thereof to the satisfaction

ofif," C'o-p"ny and on execution of such indemnity as the Company deems

"a"q""", 
teir,g'6veo a new certificate in lieu thereof shall be given to-the.Pary

entitled to such lost or destroyed certificate' Every Certificate under the Article

shall be issued without payment of fees iJ the Directors so decide, or on payment of

*.h i*s (not exceeding IG .2/- lor each certificate) as the Directors shall prescribe'

Providedthatnofeeshallbechargedforissueofnewcertificatesinreplacementof
those which are old, defaceJ * *i^ ont or where there is no further space on the

back thereof for endorsement of transfer'

Provided that notwithstanding what is stated above the Board shall comply with

such Rules or Regulation orue"q"irement of any stock-exchange or the Rules made

under the Securities Contract in"gututio") ect' fSSe or any other Act' or rules

applicable in this behalf.



The provisions of this Article shall mutatis mutandis apPly to debentures of the

Company.

37. If the securities of the Company are dealt with in a Depository' the Company

,frun io*i-ut" the details of allotnrent of securities to DePository immediately on

allotment of such securities.

CALLS

38. The Board may, from time to time, subject to terms on which any shares may

Lrr" b""r, issued and subject to the provisions of Seition 91 of the Act' make such

calls as the Board thinks fit .rpot thi members in resPect of all moneys unpaid on

sharesheldbythem,esp"ctiv"lyandnotbytheconditionsofallotmentthereof
made payable at fixed times. Each member shall p1y the amount of every call so

-ua" Ltt ni- to the persons and the times and places appointed by the Board'

provided that option or right to make call on shares shall not be given to any
'person 

except witL th" tutt 
-tiott 

of the Company in a General Meeting' A gall may

te *ade payable by installment and be deemed to have been made at the time

whm the iesolution of the Board authorising such call was passed at a meeting of

Board.

39. No call shall exceed one fourth of the nominal amount of a share or be made

payable at less than one month from date fixed for the paymmt of, the Iast

p""cedirrg call. Not less than fourteen days' notice of any call shall ,be given

specityin! tne time and place of payment and the person or persons to whom such

.'uU, ,6ait" puid. provided that, before the time for payment of such call the Board,

may, by notice in writing to the members, revoke the same or extend the time for

paymmt thereof.

40. If by the terms of issue of any share or otherwise any amount is made payable

at any 
-fixed 

time or by installments at fixed times, whether on account of the

nominal amount of the share or by way of premium, every such amount or

installment shall be payable as if it were call duly niade by the Board and of which

due notice has been given and all the provisions herein contained in respect of calls

or otherwise shall relate to such amount or installment accordingly'

41. If the sum payable of any call or installment be not paid on or before the day

appointed for payment, the holder for the time being of the shares in respect of

which the call- shall have been made or the installment shall be due, shall pay

interest for the same at such fate not exceeding 18 % (Eighteen percent) PeI annum

from the day appointed for the payment thereof to the time of the actual payment

or at such othei rate as the Directors may determine from time to time' The

Directors may in their absolute discretion waive the payment of interest, wholly or

in part in the case of any person liable to pay such call or installment'

l0



PAYMENT IN ANTICIPATION OF CALL MAY CARRY INTEREST

42'TheBoardmay,ifitthinksfit,subjecttotheprovisionsofSection92oftheAct,
aeree to and receive from any member willing to advance the same whole or any

;:;;;-,il;"y" a"" ,rpon th" shares helJ by him beyond the sums. actually

ialled for and upon the amount so paid or satisfied in-advance' or so much thereof

* fro* ti-" to 
^time 

exceeds the amount of the calls then made upon the shares in

i"rpu"a of which such advance has been made, the Company may Pay interest

pt-o'via"a that money paid in advance of calls shall not confer a right to participate

in proit, or dividend. The Board may at any time repay. the amount so advanced'

th" Co-p*y rrray p^y interest at such rate not exceeding 18 % (Eighren) or as

a"t**i"ia '6y tft" n6*a from time to time urdess the Company in General

Meeting shall otherwise direct.

43. The members shall not be entitled to any voting rights in respect of the moneys

so paid by them the same would but for such paymen! become presently payable'

44. The provisions of these Articles shall mutatis mutandis apply to the calls on

debentures of the ComPanY.

r15. Subject to the provisions of the law of Evidence and Procedure, on the trial or

hearing or any action or suit brought by the Company against any share holder or

his .epiesentatirre to recover any debt or money claimed to be due to the Company

in respect of his shares, it shall be sulficient to prove that the name of the defendant

is or was, when the claim arose on the Register of the Company as a holder or one

of the holders, of the number of shares in respect of which such claim is made and

that the amount claimed is not entered as paid in the books of the company and it
shall not be necessary to prove the appointment of the Directors who made any call

nor that a quorurn of Directors was present at the Board at which any call was

made nor ttrat the meeting at which any call was made was duly convened or

constituted, nor any other matter by the proof of the niatters #oresaid shall be

conclusive evidence of the debt'

45. No member shall be entitled to exercise any voting rights either personally or

by proxy at any meeting of the Company in respect of any shares reStstered in his

t u-" ot whicir any cais or other sums presently payable by him have not been

paid or in regard to which the Company has exercised any right of lien'

47. A call may be revoked or postponed at the discretion of the Board'

48. The Directors may from time to time, at their discretion extend the time fixed for

the payment of any call and may extend such time as to all or any of the members

who on account of residence ai a distance or some other cause, may be deemed

fairly entitled to such extension, but no member shall, as a mattel of right' be

entiiled to such extension (save as a matter of grace and favour)'
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49. Every member, his executors or administrators shall pay to the Company the

proportion of the Capital represented by his share or shares which rnay for the time

L"dg ,umuitt unpai-d th"reon in such amount at such time or times and in such

manier as the Directors shall, from time to time, in accordance with the Company's

regulations, require or fix for the payment thereto.

SHARES AT THE DISPOSAL OF THE DIRECTORS

50. subject to the provisions of section 81 of the Act and these Articles, the shares in

tt " 
capital of the company for the time being shall be under the control of the

Directors who may issue, allot or otherwise dispose of the same or any of them to

such persons, in such proportion and on such terms and conditions and either at a

pr",,,i,'- o, at par or (subject to the compliance with the provision of Section 79 of

in" e"0 at a discount and at such time as they may fiom time to time think fit and

with the sanction of the Company in the General Meeting to give to any person or

persons the option or right to call for any shares either at par or premium during

iuch time and for such mnsideration as the Directors think fit, and may issue and

allot shares in the capital of the Company on payment ih full or Part of any

property sold and transferred or for any services rendered to the Company in the

"o"at"t 
of its business and any shares which may so be allotted may be issued as

fully paid up shares. Provided that option or right to call on shares shall not be

given to any Person or Persorui without the sanction of the Company in a General

Meeting.

FOR}EITTJRE OF SHARES

51. If a member fails to pay any sum payable in respect of any call or any

installment of a call, on or before the day appointed for payment thereof, the Board

may at any time there after during such tirne as any part of the said call or

hstallment remains unpaid sewe a notice on such member requiring payment of
so much of the call or installmmt as is unpaid together with any interest which may

have accrued and all expmses that they may have been incurred by the Company

by reason of such non-payment.

52. The notice aforesaid shall name a further day not being earlier than the expiry of
thirty days from the date of service of notice, on or before which such call or
pay-ent required by notice, is to be made and a place at which such call or

instattment and such interest and expenses as aforesaid are to be paid. The notice

shall state that in the event of non-Payment, on or before the date, so named the

shares in respect of which such call of installment was payable shall be liable to be

fcirfeited.

53. If the requirements of any such notice as aforesaid are not complied with, any

shares in respect of which such notice has been given may at any time thereafter,

before the payment of calls or installment, interest and exPenses due in respect

thereof has 
-been 

made, be forfeited by a resolution of the Board to that effect. such
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Forfeiture shall include a]l dividends declared in respect of the forfeited shares and

not actually paid before the forfeitute, subject to section 205 A of the Act'

54. When any share shall have been so forfeited, notice of the forfeiture shall be

glven to the member in whose name it stood immediately Pliol to the forfeiture

ind an entry of the forfeiture with the date thereof shall forthwith be made in the

Register of Members but no forfeiture shall in any manner be invalidated by any

ornission or failure to give such notice or to make such entry as aJoresaid'

55. Any share so forfeited shall be deemed to be property of the Company, and may

be sold or otherwise disposed off on such terms and in such manner as the Board

thinks fit.

56. The Board may at any time before any sh.re so forfeited shall have been sold or

otherwise disposed off, annul the forfeiture upon such terms and conditions, as it
thints fit.

57. (i) A person whose shares have been forfeited shall cease to be member in
respect of forfeited 6hares, but shall not withstanding the forfeiture remain
liable to the Company for all moneys which at the date of forfeiture were

presently payable by him to the Company in respect of the shares.

ii). The liability of such person shall cease if and when the Company shall have

received payment in full of all such moneys in respect of the shares.

iii). The forfeiture of a share shall involve the extinction of all interest in and also

for all claims and demands against the Company in respect of the shares and all
other rights, incidental to the share excePt any such of those rights as by these

Articles are expressly saved.

58. A duly verified declaration in writing that the declarant is a Director of the

Company and that certain shares in the Company have been duly forfeited on a
date stated in the declaration shall be conclusive evidence of the facts therein stated

as against all persons clairring to be entitled to the share. The Company may

receive the consideration, if any, given for the shares on any sale or disposal thereof

and may execute a transfer of share in favour of the person to whom the share is

sold or disposed of. On receipt by the Company of the consideration, if any given

for the shares on the sale or disposition thereof, the transferee shall be registered as

the holder of such shares and the purchaser shall not be bound to see to the

application of purchase money, nor shall his title to such shares be affected by any

irregularity or invalidity in the proceedings in reference to such forfeiture, sale or
disposition.

59. The provisions of these regulations as to forfeiture shall apply in the case of

non-payment of any sum whicll by the terms of issue of a share becomes payable at

a fixld time whether on account of the nominal value of the share or by way of
premium as if the same has been payable by virtue of a call duly made and notified'
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60. When any shares under the powers in that behalJ herein contained are sold by

the Directors and the certificate has not been delivered to the Company by the

former holder of the said shares, the Directors may issue a new certificate for such

shares distinguishing it in such marmer as they may think fit from the certificate not

so delivered.

61. Neither the receipt by the Company of a portion of any money which shall from
time to time, be due from any member to the Company in resPect of his shares,

either by way of principal or interest, nor any indulgence granted by the Company
in respect of the payment of any such money shall preclude the Board from
thereafter proceeding to enforce a forfeiture of such shares as provided in these

regulations for non-payment of the whole or any balance due in respect of the

shares.

CO}WERSION OF SHARES INTO STOCK

62. The Company may, by ordinary resolution:

i) convert any paid-up shares into stocki and
ii) reconvert any stock into paid-up shares of any denomination'

63. The holders of stock may transfer the same or any Part thereof in the same

manner as, and subject to the same regulations under which, the shares from which
the stock arose might before the conversion have been transferred, or as near

thereto as circumstances admit:

Itovided that the Board may, from time to time, fix the minimum amount of
stock transferable, so, however, that sudr minimum shall not exceed the
nominal amount of the shares from which the stock arose.

COMPANTY'S LIEN ON SHARES

64. The Company shall have a first and paramount lien upon all the
shares/debentures (other than fully paid up shares/debentures) registered in the
name of each member (whether solely or jointly with others) and upon the proceeds

of sale thereof for all moneys (whether presently payable or not) called or payable

at a fixed time in respect of such shares/debentures and no equitable interest in any

shares shall be created except uPon the footing and condition that this Article will
have full effect. And such lien shall extend to all dividends and bonuses from time

to time declared in respect of such shares/debentures subiect to section 205A of the

Act. Unless otherwise agreed the registration of a transfer of shares/debentures
shall operate as a waiver of the Company's lien if any on such shares/debentures.

The Directors may, at any tirne declare any shares/debentures wholly or in part to
be exempt from the provisions of this Article.

55. For the purpose of enforcing such lien the Board may sell the shares in such

manner as ii thinks fit, but no sale shall be made unless a sum in respect of which
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the lim exists is presently payable and until notice in writing of the intention to sell
shall have been served on such member, his executor or administrator or other legal
representative as the case may be and default shall have been made by him or them
in payment of the sum payable as aforesaid in respect of such share for fourteen
days after the date of sudt notice.

66. The net proceeds of the sale shall be received by the Company and applied in or
towards payment of such part of the amount in respect of which the lien exists as is
presmtly payable, and the residue, if any, shall (subject to a like lien for sums not
presently payable as existed upon share before the sale) be paid to the person
entitled to the share at the date of the sale.

67, Upon any sale after forfeiture or surrender or for enforcing a lien purported in
exercise of the powers herein conferred, the Board may appoint some person to
execute the instrument of transfer of the share sold and cause the purchaser's name
to be entered in the Register in respect of the share sold and the purchaser shall not
be bound to see to the regularity of the proceedings nor to the application of the
purchase money. After his name has been entered into the Register in respect of
such share, the validity of the sale shall not.be impeached by any person on any
ground whatsoever and the remedy of Elny person aggrieved by such sale shall be
in damages only and against the Company exclusively.

TERM OF ISSUE OF DEBENTURE

68. Any debentures, debenfures stock or other securities rnay be issued at a
discount, premium or otherwise and may be issued on condition that they shall be

convertible into shares of any denomination and with any privileges and conditions
as to redemption, surrender, drawing, allotment of shares, attending (but not
voting) at the General Meeting; appointment of Directors and otherwise
Debentures with the right to conversion into or allotment of shares shall be issued
only with the coruent of the Company in the General Meeting by a Special
Resolution.

68A,. The Company may carry out consolidation and re-issuance of its debt
securities, pursuant to and in terms of the provisions of Regulation 20A of the SEBI

(Issue and Listing of Debt Securities) Regulations, 2008, as may be amended, from
time to time.

TRANSFER AND TRANSMISSION

69. Save as provided in Section 108 of the Ac! no transfer of share shall be

registered unless a proper instrument duly stamped and executed by or on behalf
of the transferor and by or on behalf of transferee and specifying the name, address

and occupation of the transferee has been delivered to the Company along with the

certificate relating to the shares or if no such certificate is in existence along with the

letter of allotment of the shares, in accordance with the provisions of Section 108 of
the Act. The transferor shall be deemed to remain a member in respect of such

gi-v-1"$

ar19
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share until the name of the transferee is entered in the Register in respect thereof'

t;ts;tul" .f one credible witness who shall add his address shall duly attest

each sig:nature to such transler' Provided' tha! where on application. in 
'Yiting

ffi;""if'u'J4.^ilt ;tth" transferee and bearing the stamP required- fot an

insftument of transfer, it J proved to the satisfaction- of the Board that the

t"";;; oitransfer signed by or on behalf of the hansferor and by or on behalf

liar," i*rr"t"e has beL losi, the Company may register the transfer on such

i"r-" * tn" noatd may think fit so as to indemnify the Company'

70. Application for the registration of the transfer of a share may be made either by

tn" t iri"f"ro, or the traniferee, provided that, where such application T "T9" 
b{

the transferor, no registrauon shill, in the case of the partly paid share' be effected

unle"s the Compan/6ves notice of the application !o 
the transferee in the manner

orescribed bv Section-110 of the Ac! and iublect to the provisions of these Articles'

ffi A;;;;;,-unless oblecuon is made by ttre transferee within two weeks

from the date of receipt of ihe notice, enter 
- 

in the Register the name of the

transferee in the same manner and subject to the same conditions as if the

uppti"udon tot tegistration of the trarsfer was made by the transferee'

71. Every instrument of transfer of shares shall be in the form prescribed under the

Act or as near thereto as the circumstances may admit and shall be in accordance

with the provisions of Section 108 of the Act, from time to time'

72. No fee shall be charged for transfer of shares/ debentures or for effecting

transmission or for registering any letters o{ probate' letters of administration and

similar other documents.

73. Nothing contained in Articles 76,77 atd78 shall apply to fiansfer of a security

effected by the truo"t".o, -Jift" trarsferee both of whom are entered as Beneficial

Owners in the records of a Depository'

74. No fee maY be charged:' " 
;t F- ;i'ttd"g upl sub-division and consolidation of shares and debenture

certificates and for sptittinl up and sub-division of Letters of Allotment and

splitting, consolidation, re,t!*a irrto denomination corresponding to the market

tiJtt oit"uahg as per Rules of Stock Exchange concerned'

f;. fot t.tf-ai"Lion of right shares offered to share holders'

c). For issue of ne* certificates in replacement of those which are old' decrepit

or wom out or where the pages on tire reverse for recording transfer have been

fullY utilised.
ii.'it.t**S"l"uon of any power of attorney' probate or will' Certificate and

Letter of Administration, 6u'"ce"sion Certificaie, certificate of Death or Marriage

or similar other documents'

75. The provisions of Section 111 of the Companiet 6gt' 1954 regarding powers to

refuse Registration of f,*"to *a appeal agalnst.such, refusal should be adhered

to. Provided that regrstratiln- titt"tifL shail not be refused on the ground of the
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transferor being either alone or jointly with any other petson or Persons indebted to

the Company on any account whatsoever excePt when the company has a lien on

tfr" 
"f,ut"'r. 

tiansfe, of snates/debentures in whatever lot shall not be refused'

75A. Subiect to the provisions of Section 1L1A of the Act the Directors may' at their

;; ;;;ili";d rircontrotled discretion and by giving reasons, decline to register

r"'".f.""*f"ag" any trans{er of shares whether tt.rtty puia or not and the right of

;;;;;i; thtl ;"t as affected by the circumstances that the proposed 
,trans. 

feree is

alreadv a member of the Company but in such cases' the Directors shall within one

;;t;;il" d;i";" *ni'.t it" instrument of trarsfer was lodged with the

A;;;y,;; to the transferee and transferor notice of the refusal to register such

i*r?o ir-"ia"d that registration of transfer shall not be refused on the ground of

Ur" 
-ttut if"tot being eitier alone or jointly with any other person or Persons

indebted to the Company on any account whatsoever except when T", 
C:illl

has a lien on the sharls. Transfer of shares/debentures in whatever Iot snall not De

refused.

76. Every instrument of transfer shall be left at the office of the Company for

reeistradon, accompanied by the certificate, of the shares to be transferred or if

;ffi;;;;";rift*a'", ttt" leti"r 
"r 

ellotment thereto and such other evidence as the

Board may require to prove the title of the transferor or his right to transfer the

share. The Board may waive the production of any certificates upon production of

evidence to them ofits having Gen lost or destroyed' The Company shall retain

I,rou i*o.r-"nt of transfer,"which shall be regiitered,, but any instrument of

;;f;;ht.h the Board may refuse to register shall be returned to the Person

depositing the same.

Z. Subject to the Provisions of Section 154 of the Act' the registration oj tran-sfer

mav besuspended'at such times and for such periods as the Board may from time

; ,il; il";,t"". proJa"a antt, such registration shall not be suspended for more

than thirty days at any one time or for mJre than forty-five days in the aggegate in

any year.

TS.IftheBoardrefusestole8istelthetransferoforthetlansmissionbyoperationof
i"* .iUt" tiglt to any shari. the Company shall *ithi" .*o months from the date

onwhichtheinstrumentoltransfero'u""i'.ti.utionofsuchtransmission,asthe
case may be, give notice of such refusal'

79. The executor or administrators of a deceased member (not being one of'several

-i"i"i f,"fa*.1 shall be the only persons recognised by the Company as having. any

ill" ; *il;il*"s registered iii tire name of srich memier' ln case of the death of any

one or more of the joint nolJers of any registered shares' the survivors shall be the

;ttlyfi;;; recognised ty tl'" compattyL tt*1ttS any title to or interest in such

shares. But nothing herein containei tf'"n U" taken to release Board may require

him to obtain a Grant 
"f 

-it"l"t" 
or letters of Administration or other legal

representation as the case may be to* -t:T: competent court' Provided

nevertheless that in any "*" -iJ"" the Board in its absoiute disctetion think fit' it
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shall be lawful for the Board to dispense with the Production of Probatory letters of

ea-irti"outiot, or such other legjrepresmtatiorupon such ierms as to indemnif

oiottrerwire ar tne Board in its ibsolute discretion may consider necessary'

80. Any committee or guardian of a lunatic or inlant member or any petson be

;;# 
";Cal"J 

to trarisfer of shares in consequence of the death' bankruptcy'

i"";id""y of any member, upon producing such. evidence that he sustains the

.il;;;;'i. t"tPect of which he ptopot"t to ict under the Articles or of the title as

tte Soata thinks sufficient, ^ty 
*itt consent of the Board (which it shall not be

J"i* 
""y "Ufig",i"n 

to give) be registered as a member in respect of such share-s 9r
arl suUi&t to ihe regulitions as tJ transfer herein before contained'(The Article is

h"ieinafter ref"rred to as "The Transmission Article")'

81. Subject to Sec.205A of the Act, the Directors may retain the dividend payable

;;;Jt th*"s Presmted to the Company or its Registrar and Transfer Agent

eiel f6t transfer, unless such petson be"om"s entitled to such shares upon

ieeistration of transfer o, uriless the transferor of shares has authorised the

CJmpany to transfer the shares in favour of the transferee'

82. a) lt the person becoming entitled to shares under Article 89 shall elect to be

,"giri"r"a as^member in resplt of the share himself, he shall deliver or send to the
-J-purry 

u t oti"e in writing signed by him stating that he so elects' 
--

b) If'the person aforesaid-shitl elect to transfei the shares' he shall testiJy his

ei"ction by e*ecution of an instrument of transfer of shares'

"1 
al tfrJ nroirudons, restrictions and provisions 

- 
of these Articles relating to the

igh,1" 
"*tf"t 

and the registration of transfer of share shall be applicable to any

srich notice or transfer ai aforesaid as if the death, insanity, bankruptcy or

insolvency of the member had not occurred and the notice of transfer were a

transfer signed bY that member'

83. A person so becoming entitled under the transmission Articles to a share by

reason of death, lunacy, bankruptcy or insolvenry of a member shall' subject to the

pr"G"" .f af," articies or Secdo i ZOO 
"t 

the Aci, be entitled to the same dividend

and other advantages to which he would be entitled iI he was the member

reeistered in respect of the share except that he shall not before being registered as

;il;;;;;Gt oitt," ,t*" be entitted in respect of it to exercise any right

conferred by membership in relation to meetings of the Company'

Provided that the Board may at any time give notice requiring any,such rytt:" t?

"f*i "iaft* 
i" be registered it*"ff ot to transfer the share and iJ the notice is not

"o-pfi"a 
with withln ninety day+ the Board.may thereafter withhold payment of

all dividends, bonuses o, Jth"'' rnot'"y payable in respect of the share' until the

requirements of the notice have been complied with'

84. The Company shall incur no liability o1 responsibility rn t:T,:1":l:::f^1t:
registering togive effect to any transfer oJ shares made or purportmg to De maqe

by any apparent legal owner tirereof (as shown or appearing in the Register) to be
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preiudice or Persons having or claiming any equitable right' title or interest to or in

il;';;;-r#"t notwithstaiding that ile Company may hu"" had notice of such

eouitable right, title or interesior notice prohibiting registration of such transfer

ffi#;ti;il ffi;;;;.h-;;"" referred'thereto in anvbook of the companv and

ilCo?ffi; tiJi""t be bound or required to regard.or attend or give effectto

*i "",li" 
.,ifti"ft may be given to it of any equitable right' title or interest or be

irrid", *y liability wiratsoever for refusing or neglecting so to do' though it may

r,urr" u""r, entered or referred to in some book of the company but the Comp-any

,f,^U 
"*".tf,A"ss 

be at liberty to regard or attend to any such notice and give effect

thereto.

BORROWNGPOWERS

85. The Board may from time to time subject to the sections 58A' 292 and 293 of the

Act, at their discretion raise or borrow any sum or sums of money for the purpose

oittt" Co^put y and subject to the applicable provisions of the Act may secrue

;t;""- ; t"1puy-*t of ,u-" in- such marner and upon such tgtn: Td
conditions in all resPect as may be prescribed by the Board' in particular by the

creation of any mortgag" ot'.h*g" or othei encumbrances on any of the

i--"""tf" prop"rtie" Jt ift" 
"o-putt! 

or hypothecatioo pledge or charge on and

ove, the Company's stocks, book detrts and other movable properties'

86. The Board may raise or secure the payment of-such sum or sums in such malurer

""J"f. 
t""f,,erms and conditio* as tttey thirrk.fit and in particular' by the issue

.fU.tia., perpetual or redeemable debentures or debenture-stock or any mortgage'

charge or other security on the undertaking of the whole or any part, of the

;;"?;6;h--;""ur"La immovable) of the Company both present and.tuture

tjid#gt;it ;alled capital for the time being or by givinp 
-accepting 

or

;;;;tG on behalf of the company any promissory notes' bills of exchange or

other negotiable instruments and^tto a"U""t"t" tUl carry any voting right whether

generalli or in respect of any particular class or classes of business'

87. lf any uncalled capital is included in or charged bI utt{ *:ttqSge of other

security, the Directors may, by insnument undel 
the 

Seal authorise the person in

whose favour such mortgage Jr security is executed or anv other person in trust for

him to make calls on the member in respect of such 
- 

uncalled capital' -and 
the

provisions herein before contained in regarl to calls shall' mutatis mutandis apgly

il";i;;-;" .rnd", ,,,"h aothority" and may $e made exercisable either

conditionally and eiUrer pres"ntty o' conti"g""tly attd e-ither' to the exclusion of the

;#;;;t il**s or oth"rwise, and shall be assignable if expressed so to do'

88. Any debenture-stock or other securities may be issued at a discount premium

or otherwise and may be iszued on condition that they shall be convertible into

shares of any denomination, ^a 
*i*t any privileges such as warrants etc' and

conditions as to redemptio", ""tu"d"" 
driwing' aliotrnent of shares' attending at

General Meeting, uppo-o'iJ of Directors arid otherwise' The power to issue

debentfie stock or oU:r"t """Jti"t 
with a right to allotment of or conversion into
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shares of any denomination shall only be exercised by the Company in the General

Meeting.

89. Save as provided in Section 108 of the Ac! no transfer of debentues shall be

reeistered unless a proper instrument of transfer duly stamped and executed.by the

ffi;;r;; Li *.i"r"i"" has been delivered to the company together with the

certificates of the debentures-

90'IftheBoardrefusestoregisterthetransferofanydebenturesoftheCompany,it
shall within two montlrs frJm the date on which the instrument of transfer was

'lodgedwiththeCompany,sendtothetransfereeandtothetransferornoticeofthe
refusal.

9i. Subject to section 201 of the Act if any Director or any other 
-person 

shall

b;";"' personally liable for the payment of any sum. primarily due from the

company, the Board may execute ot iu*" to be executed any morlgag-e' charge or

,""#ty Lo.rer for effecting the whole or any part of the assets of the Company by

*uy oi irrd"*nity to secure the Director or any person so becoming liable' as

afoiesai4 from any loss in respect of such liability'

92. Subject to Section-S8A, 292 and' 293 of the Act and the Companies (AccePtance

.i o"piJitl Rules, 1975 the Company may receive deposits on such terms and

"ondiions 
and bearing interest at suct' rates as the Board may decide and fix and

which may Ue made piyable monthly, quarterly, half yearly or yearly' '

93. The Company may subject to the provisions of Section 208 of the Act pay

interest on .o -o"t oi th" .h-" 
"upit"l 

ut is for the time being paid up and was

issued for the purpose of raising money to defray th9 expenses of the construction

of any work or building or the provision of any plant' which can not be maoe

profitable for a lengthY Period.

94. Debentures/debenture stock, loan/loan stock' bonds or other securities

..*"oi"g the right to allotment or conversion into shares or the option or right to

call for allotment of thares shall not be issued except with the sanction of the

Company in General Meeting.

95. Deleted

PROCEEDINGS AT GENERAL MEETING

96. ln addition to any other meetings, a general ^":l"q 
of the Comnanl shfl.ll

hetd within such interval as specified in Section 156(1) of the Act, and sublect to me

;;;ttt"* of Section 166(2) ot the Act, at, such times and places, as may b9

ff;r;;;y-ah" noura.'su"l, such general *:ting shall be called an'Arurual

a;"t"I M*d;g' and shall be specified-as such in the notice convening the meeting-

;y "ah"i;"l"g 
of the coilpany shall be called an Extra ordinary General

Meeting.



97. The Board may, whenever it thinks fit, call an Extra Ordinary General Meeting'

If at any time there are not within India Directors capable of acting who are

,.rtti.i".jt in number to form a quorum, the Directors present in India may call an

nr.tt" Ota-t y General fvfe*ini, in the same TT"t Td as nearly as possible as

that in which such a meeting may be called by the Board'

98. The accidental omission to give notice of any meeting to or the non-receipt of

;;".h notice by any of the i'"mbers or other Persons entitled to receive such

,ro'tice shall not invalidate any resolution passed at any such meeting'

g9. No business shall be transacted at Genelal Meeting of the Company udess a

quorum of members is presmt at the time when the rn*tittg 111"^"-d:,-::"H":::
dusin"ss. Five memberi present in person shall be the quorum tor tlre meeflng or

the Company' No business shall be transacted at any General Meeting unless the

requisite'quorum shall be present throughout the meeting'

100. Any act or resolution which, under these Articles or the Act is permitted or

t"q"lt"i to be done or passed by the lompany..in 
General Meeting shall be

sufficiently so done or passed if eif"cted by an oidinary resolution as defined in

Secdon fdelf; of the Act unless either the Act or the Articles specifically 
-require

r""ft ." a i" aorru or resolution to be passed by a special resolution as defined in

Section 189(2) of the Act.

101. The Chairman of the Board shall take the chair at every General M":99; Jf
there be no such Chairman or if at any meeting h" tlull not be Present within

fifi""" -i""t"t, or is unwilling to act, or if any of the Directors present decline to

take the chair, then the membJrs present shall choose one of their members being a

member entitled to vote to be the Chairman of the meetinS'

702. ll atthe expiration of half an hour from the time appointed for- holding a

meeting of the Company, a quorum shall not be presenf the Meeting if convened

by or upon the requisition oiM"*b"" shall stand dissolved' In any other case the

fti""tirri shall stand adjoumed in the same day in the next week or iI that day is

f"ti. fi"fia"y until th! ttJsucce"di"g aay wtrictr is not a public holiday at the

same time and place or to such other diy and at such other time and place in the

city or town in which tfre office of Company is ior the time being situate' as the

;;L;;;;;",;""ti"", and if at such adjo-ornia u""tit'g a quorum is not present at

the expiration of f,.ff * rttr.I"-fl"rn ut" fime appointedior holding the-m*Fq' t|"

-"*iitt p*t*t, shall be a quoflrm and may transa"t the business for which the

Meeting was called.

103. a) Every question submitted to a meeting shall be decided' in the first instance
-* 

;y; $; of hands *J irr tL" 
"u'" 

of ari equality of votes' whether on a show

of hands or on a poU, ttt"-dJnnun of the meetingshall be entitled to a second

;; ;;"g t otu 
^i,, udiition to the vote to which he may be entitled as a

member.
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b) A declaration by the chairman that a resolution has on a show of hands been

carried unanimously or by a particular majority or lost and an entry to that

effect in the minutes shali be conclusive evidence of the fact without further

proof.

104. The chairman of a General Meeting may adjourn the same from time to time

and from place to place but no business shall be transacted at any adjoumed

meeting other than the business left unfinished at the meeting from which the

adjournment took place. when a meeting is adjourned it shall not be necessary to

grn" uty notice of an adjournment or of the business to be hansacted at an

adjourned meeting.

105. At any General Meeting unless a poll is demanded before or on the declaration

of the result of the voting on any resolution and on the show of hands demanded

by the Chairman or by members holding not less than one-tenth of the total voting

power in respect of the resolution or by members holding shares on which an

aggregate sum of not less than fifty thousand rupees has been paid up, a

d-ilarition by the Chairman that a resolution has been carried unanimously or by a

particular majority or lost or not carried by a particular majority and an entry to-

ihat effect in ihe book containing the minutes to the proceedings of the meeting of

the Company shall be conclusive evidence of the fact without proof of the number

of proportion of the votes recorded in favour or against the resolution'

105. a) If a poll is demanded as aforesaid it shall be taken forthwith on a question of

adjoumment or election of a Chairman of the meeting.

b) The person or Persons who made the demand may withdraw the demand

for a poll at any time before the poll is taken.

c) Where u poil i" to be taken' the Chairman of the meeting shall appoint two

scrutineers, 
-at 

least one of whom shall be a member (not being an officer

/employee of the Company) Present at the meeting, provided such a member

i, u"'uitrlt" and willing to'be appointed, to scrutinise *re votes given on the

poll and to rePort thereon to him.
d; the resuttlf the poll shall be deemed to be the decision of the meeting on

theresolutiononwhichthepollwastaken.Onpollamemberentitledtomore
than one vote or his proxy oi other persons entitled to vote for him, as the case

may be need not, iJ ire .rot"t, *" ail his votes or casting the same way all the

votes he uses.

e) The demand for poll shall not prevent the mleting from transacting 
-any

blsiness other than tire business in respect of which a poll has been demanded'

VOTES OFMEMBERS

107. Subject to any rights or restrictions for the time being attached to any class or

classes of shares:
a) on a show of hands, every member present in persory shall have one vote'

and
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b) on a poll, the voting rights of Members shall be as laid down in Section 87 of

the Act.

108. Except as conferred by section 87 of the Act the holders of preference shares

shall have no voting right. where the holder of any preference share has a right to

vote on any resolution in accordance with the provisions of Sub-Section 2 of Section
g7 oi the Act, his voting right on a poll as the holder of such share shall subject to

the provision of section 89 and sub-section (2) of section 92 of the Act be in the

sanie proportion as the Capital paid in respect of the preference share bears to the

total paid up equity capital of the ComPany.

109. Deleted

110. Where a Company or body-corporate (hereinafter called "Member Company")

is a member of the Company a person duly appointed by resolution in accordance

with Section 187 of the Act to represent such member Company at a meeting of the

Company shall not by reason oi such appointmen! be deemed to be a proxy and

the piodlction at the meeting of the copy of such resolution duly signed by- one

director of such member company and certified by him as true copy of the

resolution shall, on production thereof at the meeting be accepted by the Comp,any

as sufficient evidence of the validity of his appointment' Such a Person shall be

entitled to exercise the same rights and powers, including the right to vote by proxy

on behalf of the same member company or body-corporate which he lepresents, as

that member Company or body corpoiate could exercise if it were an individual

member.

111. Where there are joint registered holders of any shares any one of suchpersons

may vote at any meeiing either personally or by proxyin respect of such shares as

if he were solely entitled thereto and if more than one of the said persons so present

whose name siands first in the Register in respect of such shares shall alone be

entitled to vote in respect thereof. Several executors or administrators of a deceased

member in whose name any share stands shall for the purposes of this Article be

deemed joint-holders thereof .

112. If any Member were unsound mind he may vote whether on show of hands or

at a polL by his committee curator bonus or other legal curator and such last

mmtioned p"rro* may give their vote by proxy on,a poll' If any Member is a

minor, his guardian -uy grt" the vote in respect of his share' If more than one

f"*o" "tuii. 
to exercise tie right of vote under this clause, the Chairrnan of the

irt""ti"g may select in his abso.-lute discretion any one person and will accept his

vote.

113. No Member not Present in Person shall be entitled to vote on a show of hands'

unless such member is a company or corporation present by a representative who

may vote on the resolution as if he were a member of the Company
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L14. On a po[ votes may be given either personally or by- proxy or in the case of a

Company.by a representative duly authorised as aforesaid'

115. Any Member of a Company entitled to attend and vote at a meeting of the

Company shall be entitled to apPoint anothel-qersgn whether a member or not' as

r,i, p""*y * attend and vote instead of himself but the proxy so appointed shall not

have any right to speak at the meeting and shall not be entitled to vote except on a

poll.

116.Theinstrumentappointingaproxyshallbeinwritingrrnderthehandofthe
appointer or of his uttorn"y duly authorised in wd-Lng. or, if such aPpointer is a

boiy corporate under its co-mott seal or under the hand of its attomey dul;
uott o"i""i. A proxy who is appointed for a specified meeting only shall be called a

special proxy. Any other proxy shall be called a general proxy'

177. T\e instrument appointing a proxy and th.e power of attorney. or other

authority, if any, under-which itls signed or a notarial- certified copy of that goyer
., 

""tfr,iiity 
rttutt U" deposited at tG office not less than forty-eight hours before

the time for holding the meeting at which the person named in the instrument

fropor", to vote arid in defaulfthe instrument of proxy shall not be treated as

valid.

L18. A vote grven in accordance with the terms of an instrument of proxy, shall be

valid notwiiiGtanding the previous death or insanity of the principal or the

revocation of the instrument of proxy or of the authority under which the proxy

was executed or transfer of the shares in lespect of which the proxy is giveo

orovided that no intimation in writing of the death, insanig' revocation or transier

sh.ll h"rre been teceived by the Chairman at the office before the commencement ot

the Meeting provided nevertheless that the Chairman of any meeting

entitled to i"qoi"" ,rr"r, evidence as he may in his discretion thirik fit of the due

execution of an instrument of proxy and that the same has not been revoked'

11.9. Every instrument appointing a special proxy-thSl ut nearly as circumstances

"a.O 
UJi" any of the io^"-t ut set out in Schedule IX to the Act or a form as near

thereto as circumstances admit.

120. No Member shall be entitled to exercise any voting rights, either personally,or

bv oroxv, at anv meeting of the Company in respect of any shares registered m fts

;;;;';h;il uny 
"alis 

or other sums-presently payable by him have not been

fJa ot io t"g*a towhich the Company has exercised any right of lien'

121. (i). Any objection as to the admission or rejection of a vote' on a show of hands
--- 

JJ o" Jpori made in due time shall be referred to the Chairman of the meeting

who shall forthwith determine the same and such decisions shall be final and

conclusive.
ii). No objection shall
meeting or adjourned

be raised to the qualification of any voter excePt at

meeting at which the vote objected to is given or



tendered and every vote not disallowed at such meeting shall be valid for all

PurPoses.

DIRECTORS

122. (a\ Thenumber of Directors of the Company shall not be less than three and
'not 

more than twelve (maximum;'

b) The first Directors of the ComPany are:-

1. Mr' Atul GuPta
2. Mr. Anil Maheshwari
3. Mr. Subhash Chander KatYal

4. Mrs. Rashmi GuPta

123. The management of the Company shall vest in the Board of Dfuectors'

124. Not less than two-thirds of total number of Directors of the Company shall:

(a) be persons whose peiod of office is liable to determination by retirement

of Oit".tott bY totation; and
(b) save u, ot},",*i'" 'ulpiessly provided in the Act or these presents be

lfpointed by the Company in General Meeting'

125. The Company in the General Meeting may' subiect to ptovision of these

presents and Section 259 tf ;; G tt spe?a resotutitn' increase or reduce the

number of its Directors'

126. Deleted

7/7. TheDhectors shall have Powers at any time *9 ft:* time to time to apPoint

any other person as 
" 

Di';d;;t--;uaaitio" to the Board but so that the total

number of Directors ,h"r ;;;t *y time exceed the..maximum number fixed by

these Articles. eny oirectorio ^pp.ir*a 
,rr^u r.old office onlv up to the date of the

next following Annua c"tt"'ufi'""ti"g of the Company but ;hail be eligible for re-

election at such meeting'

128. Subiect to the provisions of Section 313 of the Act o'r any statutory modificatior

;h:;#il;;i rr,utt r,u.," power to appoint any person to act as alternate

director for a director a*lttg th'"i"tt"r's absence for i period of not less than three

months from the state i" ;flith ;;"tt"g; of the Direciors are ordinarily held and

*.h;;;;; rnuu ftu't'" 
"it""t 

and such appointee' whilsthe holds office as an

altemate director, ,ttuU U" 
""Utt"a 

to notice of meetings of the Board and to attend

and vote there at accordingit b", h" shall not be required to hold any qualification

shares, if any, and ,r'uu ''iito f*io; vacate his offtce if and when the original

Director returns to Ure state"ln wiriJ meetings of the Board are ordinarily held or i-f

the original director vacates his office as director'
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129. A Director need not hold any share in the Company in his name as his

fualification, but nevertheless shall 
'be 

entitled to attend' speak and preside at any

j"ier"I me*irrg of the Company and at any separate meeting of the holders of any

class of shares in the ComPanY'

130. Each Director, other than the whole time paid Directors' may be paid such fee

as may be notified by the Central Govemment from time to time Pursuant to

Section gfO of the Act and as approved by the Board, for each meeting of the Board

of Directors or a Committee thereof attended by him' The Directors may also be

paid the expenses as decided by Boar4 from time to time, in attending the meeting

of the Board or a Committee of Board'

131. In addition to the fee payable to the Directors under Article 130 hereof, the

D ectors may be paid reasonable traveling, hotel and other expenses in attending

and retuming from the meetings of the Board of Directors or any committee

thereof or in ftnnection with the business of the Company as decided by the Board.

132. Subject to Section 198,309,310 and 314 of the Act, if any Director or Directors

being willing shall be called upon to undertake and /or perform extra professional

o, othe" services or to make any special exertion in going or residing outside the

office for any of the purposes of the Company or in giving special attendon to the

whole of or any part of the Business of the Company, the Board may remunerate

such Director.

133. The continuing Directors may act notwithstanding any vacancy in the Board

but, if and so long as their number is reduced below the quorum fixed by these

presents for a meeting of the Board, the continuing Directors or Director may act

for the purposes of increasing the number of Directors to that fixed for the quorum
or of summoning of general meeting of the Company, but for no other purpose.

134. Subject to the approval of the Board of Directors, a Director of the Company
may be or become a Director of any company promoted by this Company or in
which it may be interested as vendor, shareholder or o*rerwise and no such

directors shall be accountable for any benefits received as a Director or member of
such company.

135. Subject to the fulfillment of the requirements of the provisions of Sections 297

to 301 of the Act, a Director shall be disqualified from contracting with the
Company either as vendor, purdraser or otherwise for goods, materials or services

or for underwriting the subscription of any shares in or debentures of the Company
and any such contract or a.rrangement entered into by or on behalf of the Company
with a relative of such Director or a firm in which such Director or relative is a
partrer or with any other partner in such fum or with a private cornpany of which
such Director is a member or Director be void, and any Director so contracting or
being such member so interested be liable to account to the Company for any profit
realised by such contract or arrangement by reason of such Director holding this
office or of the fiduciary relation thereby established.
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136. The Company may, subject to the provisions of Sec'284 of the Act by ordinary

""rotodot 
of 

^wfti"ft 
special notice according to Section 190 of the Act has been

eiven, remove any Directot before the expiry of his period of office and may by

3tal" w i"*f"Uon of which special notice has been-given' appoint another person

instead tf the removed Director. A Director so apPointed shall hold office until the

a"" "pa 
which his predecessor would have held office if he had not been so

,"^ov"d. If the vacancy created by the removal of a Director under the provisions

oi tt i, a.*i.I" i. not so iitled by the meeting at which he is removed' the Board may

ui *y ti-" tt 
"t"after 

fill such vacancy under the provisions of these Articles'

137. If the office of any Director appointed by the Company in General Meeting is

vacated before his term of office will expire, in the normal course' the resulting

vacancy may be filled by the Board at a meeting of the Board, but any Person so

appoinied 
"itun 

ftota office only upto the d+ YPtg 
which the Director in whose

ptJ"e n" is appointed would have held office if it had not been so vacated provided

ihat the Board shall not fill such a vacancy by appointing thereto any person who

has been removed from the office of Director under these Articles' -

138. Subject to Section 259 of the Act the Company may by special resolution from

time to time, increase or reduce the number of Directors, and may either altel theif

qualification and the Company may (subject to the provision of requirement

dection ZS4 of the Act) t"^orr" uty Director before the expiration of his period of

office and appoint another person in his stead. The person so appointed shall hold

office during such time as th" Director in whose place he is appointed would have

held the same if he had not been removed.

PROCEEDINGS OF DIRECTORS' MEE"TINGS

139. a) The Directors may meet together for the despatch of business and may

adjoum and otherwise regulate their meetings and proceedings as they may think
fit, subject to the provision of Section 285 of the Act'

b)-The Chairman, Director or any officer authorised by the Directors may call a

meeting of the Board of Directors.
c) Subject to the provisions of Section 376' 372A(2) and 386 of the Act,

questiolui arising at any meeting of the Directors shall be decided by a majority

of votes and in iase of any equality of votes the Chairman shall have a second

or casting vote.

140. Notice of every meeting of the Board or a committee thereof shall be given in
writing to every Director for the time being in India and at his usual address in

India to every other Director.

L41. Subject to section 287 of the Act, the quorum for the meeting of the Board shall

be one third of its total strength or two Directors, whichever is higher, provided

that where at any time the number of interested Directors exceeds or is equal to

two-thirds of the total strength in number, the remaining Directors, that is to say,



the number of Directors who are not interested, present at the Meeting being not

less than two, shall be the quorum during such meeting'

142. (a) The Board shall appoint from amongst its members-a Chairman'-- 
O'i U at any meeting of the Board thq Chairman shall not be present within

tt i"ty tt lt "t"t 
of th! time appointed for holding the same or i{ he is unable or

"r"tiffi"g 
to take the Chui"- th"t the Board may elect one of their other

members to act as the Chairman of that meeting'

143. A meeting of Board at which a quorum is present shall be comPetent to

exercise all or"any of the authorities, powers and discretions by or under the

Articles or the Actior the time being vested in or exercisable by the Board'

144. Subject to the provisions of section 292 and 293 of the Act, the Board may from

time to iime delegite any of its powers to a committee consisting of such member

or members of th-ir body, managers and other officer(s) of the Company as it may

think fit and may revoice such delegation. Any Comririttee so formed shall, in
exercise of the power so delegated conform to any regulation that may from time

to time be imposed upon it 6y the Board. The meetings and proceedings of any

such committee consisting of two or mote members shall be governed by the

provisions contained for regulating the meeting and ptoceedings of the Directors,

so far as the same are applicible thereof and are not superseded by any regulations

made by the Directors under this Clause.

145. All acts done at any meetings of the Directors or of a Comrnittee or by any

person acting as a Director, shall notwithstanding that it may afterwards be

discovered that there was some defect in the appointment of such Directors or

person acting as aforesaid or that they or any of them were disqualified, be as valid
as if every ri"h Dit""to" or person had been duly appointed and was qualified to

be a Director or a member of a Committee.

145. Save for the purpose of Sections 262' 292' 297,31'6, 372A and 386 of the Act a

resolution shall be as valid and effectual as iJ it had been passed at a meeting of the

Directors or of the Committee thereof duly called and constituted if it is circulated

in draft together with the necessary papers, iI any, to all the Directors or to all the

members of the Co-mittee, then in India (not being less in number than the

quorum fixed for a meeting of the Board or Committee, as the case may be) and to

all other Directors or.members at their usual address in India and has been

approved by such of the Directors or members as are then in India or by a majority

of such of them as are entitled to vote on the resolution.

POWERS OFTHE BOARD

147. Subject to the provisions of the Act, the Board shall be entitled to exercise all

such powers, and t; do all such acts and things, as the Company is authorised to

exercGe and do; provided that the Board shall not exercise any power or do any act

or thing which is-directed or required whether by the Act or any other statute or by
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the Memorandum of Association of the Company ot by these Articles or otherwise'

io U" 
"*"t"isea 

or done by the Company in General Meeting' Provided further'that

in 
"xe"cising 

any such po-",, ot aioing uny t"+ AS or thing the Board shall be

*tp"i tt tli" piovisions in that behalf contained in the Act or any other statute or

in tire Memorandum of Association of the Company or in these Articles or in any

r"guluUorrs -ade by the Company 11G-gneral Mleting but no regulations':nade by

i# C";p""y in General lvteeting shall invalidate any prior act of the Directors

*ni.ft *o"td ftu"e been valid if thit regulation had not been made'

L48. The Company may exercise the powers conferred on it by Sections 157 and 158

oi tft" a.t *itit tegardto keeping of a foreign Register and the Board may (Subject

io the prorrisio* Jf Ut"t" toioti) make and vary such regulations as it may think

fit in respect of the keeping of any such register'

749. Every debenture or other instrument issued by the Company for securinglhe

puy^"t t tf tn" money may be so framed that the moneys thereby secured shall be

assigned free from any equities between the Company and the person to whom the

sam! may be issued. Any debentures, debenture-stock, bonds or other instruments

or securiies may be issuld at a discount, premium or otherwise and may be issued

on a condition ihut O."y shall be convertible into any shares of any denomination

and with any special privileges as to redemption surrender, drawing and allotment

of shares or-otherwisl p.o.rided that the debentures with right to conversion into

or allotment of shares 
-shall 

not be issued without consent of the Company in

General Meeting.

150. Every Director present at any meeting of the Board or of a Committee thereof

shall sign his name in a book kePt for that purpose.

151. The following powers shall be exercised by the Board or any Committee of the

Board, or otherwise by the Company as may be so required:

a) To voluntarily liquidate the Company.
b) To increase or reduce the Company's capital.

c) To issue and allot new shares.

d) To make any Rights Issue of shares.

ej To adopt'any resolution to alter the Memorandum and Articles of

Association.
f) To join any other company or to invest in any other comPany.

g) To Issue Debentures.
h) To undertake or permit any merger, consolidation or reorganisation of the

Company.
i) To decide on the declaration of dividends and appropriation of profits'
jj Sub;ect to ttre provisions of Section 372-A of the Act, to give to make any loan

to any person or other body corporate or give guarantee or provide security

in connection with a loan made by any other person to or to any other person

by any body corPorate.
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MANAGING / WHOLE TIME DIRECTORS

152. The Company by ordinary resolution or the Board of Directors may, subject to

the provisions of sections 268,269 and 314 and schedule XIII of the Act, from time

to time appoint one or more of the Directors to be Managing Director(s) or other

Whole time Director(s) of the Company, for a term not exceeding five years at a

time and may from time to time (subject to the provisions of any contract between

him or them and the Company) remove him or them from office by following the

statutory procedures and appoint another or others in his or their place or places.

153. Subject to the provisions of Sections 198' 309' 310 and 311 of the Act, a
Managing Director or whole-time Director shal in addition to the usual

remuneration payable to him as a director of the Company under these Articles,

receive such additional remuneration as may from time to time be sanctioned by
the Company and may be by way of fixed salary or at a specified percentage of the
net profits of the Company or both, or in any other manner and extent otherwise

determined. The Remtmeration of Managing D ector / whole time Director shall
be deemed to accrue from day to day.

CHAIRMAN / VICE CHAIRMAN

154. The Board shall have powers at any time and from time to time to appoint any
person to act as Chairman or one or mole petsons to act as Vice Chairman (men) of
the Company who shall be entitled to exercise all such powers, and to do all such

acts and things as may be authorised by the Board of Directors

MANAGER

155. Subject to the provisions of section 197 A and 388 of the Act, the Board shall

have power to appoint or employ .my Person to be the Manager of the Company
upon such terms and conditions as the Board thinks fit and the Board may, subject

to the provisions of Section 292 of the Act, vest in such manager such of powers,

vested in the Board, as it thinks fit and such powers may be made exercisable for
such period or periods and upon such conditions and subject to restrictions as it
may determine and at such remuneration as it may think fit.

156. A Director may be appointed as General Manager/ Manager subject to Section

197 A, 374 and,388 of the Act.

SECRETARY

157. Subject to the section 383A of the Act, the Board may frorn time to time appoint
or employ any person to be secretary of the Company upon such terms, conditions
and remuneration as it thinks fit to perform any functions which by the Act or the
Article for the time being of the Company are to be performed by the secretary and

to execute any other purely ministerial or administrative duties which may from
time to time be assigned to the secretary by the Board' The Board may, subject to
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the provisions of the Act, also at any time appoint some Person (who need not be

the secretary) to keep the registers required to be kept by the Company'

158. Subject to the provisions of the Act, a Director may be appointed as a secretary'

TIIE SEAL

159. a) The Directors shall provide a common seal for the purpose of the Company

ulrd ,hull hurr" power irom time to time to destroy and substitute a new seal in

lieu thereof and provide for its safe custody'

b) The seal shali not be affixed to any instrument except in the presence of a

Director or an officer duly authorised who shall sign every instrument to which

the seal shall be affixed. itovided, nevertheless, that any instrument other than

a share certificate bearing the seal of the Company and issued for valuable

consideration shall be Oi"ahg on the Company notwithstanding ary

iffegularity touching the authority of the Board, to is3ue the same' Frovided'

furti"r tttut in respect of issue of share certificates the provisions of the

Companies (Issue of Shares Certificates) Rules, 1960 shall apply

c) Sutject to'the provisions of Sections 50 of the Act the Directors may provide

for use of an official seal in any territory outside India'

ANNUALRETI'RN

150. The company shall make the requisite Arurual Retum in accordance with
Section 159 and 161 of the Act.

RESERVE

161. The Board may subject to section 205 (2A) of the Act from time to time, before

recommending any dividend set apart any Portion of the Profits of the Company as

it thinks fit as resewes to meet contingencies or for the liquidation of any

debentures, debts or other liabilities of the Company or for equalisation of

dMdends or for repairing, improving or maintaining any of the property- of,the

company and for such other purposes of the company as the Board in its absolute

discr;tio; thinks conducive to the interest of the Company and may, subject to the

provisiors of sections 372A of the Ac! invest the several sums so set aside upon

iuch investrnents (other than shares in the Company) as it may think fit and may

from time to time deal with and vary such investments and dispose of all or any

part thereof for the benefit of the Company and may divide the reserves into such

ipecial funds as it thinks fit, with full power to employ the reserve or any part

thereof in the business of the company and that without being bound to keep the

same separated from the other assets. The Board may also carry forward any

profits, which it may t}ink prudent not to divide without setting them aside ds a

tesefve.

162. A11 moneys carried to the reserves shall nevertheless remain and be the profits

of the Cornpany available. subject to due provisions being rnade for actual loss or
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depreciatiorg for the payment of dividends and such moneys and a! other moneys

of the Company not immediately required for the purpose of the Company may,

subject to the provisions of Section 3724 of the Ac! be invested by the Board in or

upon such investnents or securities as it may select or may be used as working
cipitat or be kept at any Bank or deposit or otherwise as the Board may from time

to time think proper.

CAPITALISATION OF PROFTTS/ RESERVES

153. (l)The Company in General Meeting may, upon the recommendation of Board,

resolve:
a) To capitalise whole or any part of the amount for the time being standing

to the credit of any of the Company's reserve account, or to the credit of
the profit and loss account or otherwise available for distribution and

b) That such sum be accordingly set free for distribution in the marmer

specified in sub<lause (2) below amongst the members who would have

been entitled thereto, if distributed by way of dividend and in the same

proportions.
(2) The sum aforesaid shall not be paid in cash but shall be applied subject to

the provisions contained in sub-clause (3) below, either in or towards:
a) Paying up any amounts for the time being unpaid on any shares held by

such members respectively.
b) Paying up in full, un-issued shares of the Company to be allotted and

distributed, credited as fully paid up, to and among such members in the
proportion aforesaid or,

c) Partly in the way specified in (i) and partly in that specified in (ii) above.

(3) A share premium account and a capital redemption reserve fund may, for
the purposes of this Artide, only be applied in the paying up of un-issued
shares to be issued to rrembers of the Company as fully paid bonus shares

or for any other purpose specified in Section 78 of the Act.
(4) The Board. shall give effect to the resolution passed by the Company in

pursuance of this Article.

154. 1) I4/henever such a resolution as aforesaid shall have been passed, the Board

shall:
a) Make all appropriations and applications of the undivided profits
resolved to be capitalised thereby and all'allotments and issues of fully paid
shares if any; and
b) Generally do all acts and things required to give effect thereto.

2) The Board shall have full power:a) To make such provisions, by the issue of
fractional certificates or by payment in cash or otherwise as it thinks fit, in the
case of shares becoming distributable in fractions an4

b) To authorise any person to enter, on behalf of the members entitled
thereto, into an agreement with the Company providing for the allotment to
them respectively, credited as fully paid up, of any further shares to which
they may be entitled upon such capitalisation or (as the case may require)
for the payment by the Company on their behalf by the application thereto



of their respective pfoportions of the profits resolved to be capitalised of the

amounts or any part of the amounts remaining unpaid on their existing

shares.
3) Any agreement made under such authority shall be effective and binding on

all such members.

DIVIDENDS

165. Subject to the rights of members entitled to a share (if any) with preferential or
special rights attached thereto the profits of the Company which shall from time to

time be determined to be divided in respect of any year or other period shall be

applied in the paymern of dividend on the Equity Shares of the Company, but so

that the holder of a partly paid up share shall be only entitled to such proportion of
the distribution upon a fully paid up share proportionately to the amount paid or
credited thereon during any portion or portions of the period in resPect of which
the dividend is paid, but if any share is issued on terms providing that it shall rank
for dividend as from a particular date, such share shall rank for dividend
accordingly. Where capital is paid in advance of calls upon the footing that the
same shall carry interest, such capital shall not, whilst carrying interest, confer a

right to dividend or to participate in profits.

166. The profits of the Company, subject to any special rights relating thereto

created or authorised to be created by these Articles and subject to the provisions of
these Articles shall be divisible among the Members in the proportion of the

amount of capital paid or credited as paid up on the shares held by them
respectively.

157. The Company in Annual General Meeting may declare a dividend to be paid to
the members according to their rights and interests in the profits and may, subject

to the provisions of Section 207 of the Act, fix the tirne for payment.

158. No larger dividend shall be declared than that recommended by the Board, but
the Company in general meeting may declare a smaller dividend.

169. No dividend shatl be payable excePt out of profits of the Company or out of
moneys provided by the Central or State Govemment for the payrnent of Dividend
in pursuance of any guarantee given by such Govemment and no dividend shall
carry interest against the Company.

170. The Dfuectors, if in their opinion the position of the Company justifies, may
from time to time, without the sanction of a general meeting pay interim dividend
to one or more classes of shares to the exclusion of others at rates, which may be

differing from class to class. When declaring such dividend they should satisfy

themselves that the preference shares, which have a prior clairn in respect of
payment of dividend, should have their entire rated dividend at the time of final
preparation of the accounts of the period



171. No members shall be entitled to receive payment of any dividend or interest in

*"p"J of his share or shares whilst any money be- due or owing from him as is

pr"'smtlv payable to the Company in reipect of sudr share or shares otherwise on
'u."outtt ii any debts, liabilities oi engagements of the members of the Cornpany

either alone or jointly with any other person or Persons and the Directors may

deduct from the dividend or inierest payable to any member all sums of money so

due from him to the Company Subject to Section 205 A of the Act'

L72. Any general meeting declaring a dividmd may make a call on the members of

suct arrro"urrt as the rneJting fixes, but so that the call on each member shall not

exceed the dividend payable to him and so that the call be made payable at the

same time as the dividend and the dividend may if so arranged between the

Company and the member, be set of against the catl Subject to Section 205 A of the

act. The making of a call under this Articte shall be deemed ordinary business of an

armual general ordinary meeting which declares dividend'

173. A transfer of share shall not pass the right to any dividend declared thereto

before the registration of the transfer by the Company'

174. Subject to section 205 A of the Act the Directors may retain the dividends

payable upon shares in respect of which any- person is under the Transmission
^1\iticle 

enltled to become a member or which any person under that Article is

entitled to transfer until such person shall become a member in respect thereof or

shall duly transfer the same.

175. The Directors may retain any dividend on which the Company has lien and

may apply the sami in or towards satisfaction of the debts, liabilities or

"rrgug"*uttt 
it .espect of which the lien exists subject to section 205 A of the Act.

176. Anyone of several persons who are members registered jointly in respect of

any share may give effectual receipts for all dividmds, bonuses and other payments

in respect of such shares.

12. Notice of any dividends, whether interim or otherwise, shall be given to the

person entitled to share therein in the prescribed manner, if any.

178. Unless _otherwise directed in accordance with section 206 of the Act, any

dividend may be paid by cheque or warrant sent through the post to the registered

address of the member or person entitled thereto or in the case of joint holders to

the registered address of that one whose name stands.fust on the Iegistel in respect

of theJoint holding or to such person and at such address as the member ot person

entitled or sub joint-holders as the case may bq direct and every cheque or warrant

so sent shall bemade payable to the order of the person to whorn it is sent or to the

order of such other peison as the member or person entitled or such joint holders as

the case may be, may direct.
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UNPAID OR I.JNCLAIMED DIVIDEND

179. Where the Company has declared a dividend but which has not been paid or

the dividmd war.mt in respect thereof has not been posted within 30 days from

the date of declaration to any shareholder entitled to the payment of the dividen4
the Company shall within 7 days from the date of expiry, of the said period of 30

days, open a special account in- that behalf in any scheduled bank called "Unpaid

Oiviaena of InaaUutts Securities Limited" and transfer to the said accoun! the total

amount of dividend which remains unpaid or in relation to which no dividend

warrant has been Posted.

1g0. subject to the provisions of section 2058 of the Act any money_ transferred to

Ure unpiid dividend account of the Company which remairs unpaid or unclaimgd

for a period of seven years from the date of such transfer, shall be transferred by the

Company to the Investor Education and Protection Fund ("Fund') and that no

claim blany person to any money transferred to the Fund shall lie on or after the

commencement of the Companies (Amendment) Act' L999.

181. No unclaimed or unpaid dividmd shall be forfeited by the Board and all

unclaimed and unpaid dividends shall be dealt with as per section 205 A and 205 B

of the Act and the rules made there under.

182. The Company shall not be responsible for the loss of any cheque, dividend

warrant or postal order sent by post in respect of dividends, whether by request or

otherwise, it the registered address or the address communicated to the office

before hand by the member or for any dividend lost to the member or

entitled thereto by the forged endorsement of any cheque or warrant

fraudulent recovery thereof by any other means.

BOOKS AND DOCI.JMENTS

183. The Dfuectors shall cause to be kept in accordance with Section 209 of Act,

proper books of account with respect to:

a) All sums of money received and spent by the Company and the matters in
respect of which the receipts and expenditures take place including the Profit &
Loss Account and cash flow statement.

b) All sales and purchase of goods by the Company.

c) The Balance Sheet depicting the assets and liabilities of the Company'

184. The books of accounts shall be kept at the Registered office or at such other

place as the Board thinks fit and shall be opm to inspection by the Directors during

business hours.

person
or the
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185. The Directors shall ffon time to time, subject to the provisions of sections 163,

20g and 209 A of the Act, determine whether and to what extent and at what time

and places and under what conditions, the documents and registers or TI 9f t]r"-
-uirrtullr"d by the Company of which inspection allowed by the Ac|, shall be kept

open for the inspec6on 
-of 

tire members. Till decided otherwise by the Board, such

d}uments and iegisters shall be kept open for inspection to the persons entitled

thereto between 1iA.M. and 1 P.M. on all working days. No member (not being a

Director) shall have any right to inspection of any account or book or document of

the company except as conferred by law or by Act or authorised by the Directors

or by resoluiion of the Company in General Meeting and no member, not being a

director shall be entitled to require or receive any inlormation concerning the

business, trading or customers of the Company or any trade secret or secret process

used by the ComPanY.

AUDIT

186. Once at least in every year the books of accounts of the Company shall be

examined and audited by one or more Auditor or Auditors.

187. The Company at each annual general meeting shall appoint an auditor or

auditors to hold office until the next annual general meeting and their appointment,

rernuneration, rights and duties shall be regulated by sections 224 to227 ol thte Act.

188. Where the Company has a branch office, the provision of section 228 of the Act

shall apply.

189. All notices of and other communications relating to any General Meeting of the

Company which any member of the Company is entitled to have been sent to him
inafato be forwarded to t6e Auditor of the Company and the Auditor shall be

entitled to attend any General Meeting and to be heard at any General Meeting

which he attends on any part of the business which concerns him as an Auditor'

190. The Auditors'Report shall be read before the Company in Arurual General

Meeting and shall be open to inspection for any member of the Company.

191. Every Balance Sheet and Ilofit and Loss Account of the Company when

audited and adopted by the Company in Arurual General Meeting shall be

conclusive, in respect of transactions of the Company for the relevant year'

SERVICE OF NOTICE AND DOCUMENTS

192. The Cornpany shall comply with the provisions of Section 53, 172 and 190 of

the Act as to the service of notices.

193. The accidental omission to give notice to or the non-receiPt of notice, by any

member or other person to wliom it should be givm shall not invalidate the

proceedings at the meeting.



194. Every person who by operation of law, transfer ot other means whatsoever

,t utt u""o'r"" 
"rrtitted 

to any sirare, shall be bound by every notice in respect of such

share which previous to h:rs name and address being entered in the register' shall

r.u""u"""a"ry6"entothepersonfromwhomhederiveshistitlestosuchshare.
195. The Signature to any notice to be given by the Company may be written'

printed or lithograPhed'

195. Any notice ot document delivered or sent by Post to or left at the registered

address of any member in pursuance of these Articles shall, notwithstanding such

member then ieceased and whether or not the Company has notice of his death' be

deemed to have been duly sewed in respect of any share whether registered solely

or jointly with other p"ttl*, until some other person be registered in his stead as

tnJ -"-b"t in respect thereof and such service for all purposes of the Articles be

deemed a sufficient sereice of such notice or document on his/her heirs, executols

or administrators and all persons, if any, jointly interested with him or her in any

such share.

I97 . Any notice required to be given by the Company to the members or any of

Urem und not expiessly providld for by these Articles or by the Act shall be

sufficiently given if given by the advertisemmt.

1gg. Any notice required to be or which may be given by the advertisement shall be

advertised or,." iri'""nu*lar newspapers circulating in the neighborhood of the

registered office and once in English newspaper.

RECONSTRUCTION

199. On any sale of the whole or any Part oI the undertaking of the Company, the

Board or the Liquidators on a winding up may, if authorised by special resolution,

accept fully paii or partly paid-up shares, debentures or securities of any other

"o,opuny, 
whether incorporited in India or not either then existing or to be formed

fo. tire iurchase in the whole or in part of the property of the Company and the

Board (if the profits of the Company permit) or the Liquidators (in winding up)

may distribute such shares or securities or any other property of the company

amongst the members without realisation or vest the same in tmstees for them and

any siecial resolution may provide for the distribution or appropriation of cash,

,nl"r ot other securities, benefits or Property, otherwise than in accordance with

the strict legal rights of the member, contributors of the Cornpany and for the

valuation of-any sirch securities or property at such price and in such mamer as tlte

-"eting -uy upp"o.r" and all holieri of shares shall subject to the provisions of

Sectio;39s 
'ot 

lfre ect be bound to accept as shatl be bound by any valuation or

distribution so authorised and waive all rights in relation thereto save only in case

the Company is proposed to be or is in course of being wound up and subject to-the

provisions oi S""Uo" +S+ of the Act as are incapable of being varied or excluded by

these Articles.
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WINDINGUP

200. On winding up prefermce shares rank as regards capital in priority to equity

shares to the ext-eni o? the paid up value of the said shares but to no other rights or

participating in its assets.

201. Subject to law of the land for the time being in force, if the Company shall be

wound up and the assets available for distribution among the members u: :::h
shal be insufficient to repay the whole of said paid up capital, such assets shall be

Jtt"iUrrt"a to tttut, as nearly as may be, the losses shall be bome by the members-in

oroportion to the capital paid up or which ought to have been paid up at the-

iori-*."-""t of the win'ding up on the shares held by them respectively', and- if
in a winding up the assets utoiitubt" for distribution among the members shall be

more than sufficient to repay the whole of the capital paid up at thetommenrement

.i *i"aittg up then the excess shall be distributed amongst the memlel 
-in

proportion'to ihe paid up capital at the commencement of the winding up held by

ifr"i, ,"rp".tin"ty. fnt ti.it Article is to be without prejudice to the rights of the

holders oi shares issued upon special terms and conditions, if any'

202. 1) l^the event of the Company being wound up the holders of 
-preference

,rr*.,'ir any, shall be entitled to-have the zurplus assets available for distribution

"-""g" 
riemb"rs as such applied in the first place in repayment to them the

amouit paid up on the preferJnce shares held by them respectivel{ Td TI *-".*,?
of dividend upio the commencement of the winding up, whether declared or not' ll
ail ;"tpa". as'sets available as aforesaid shall be insulficient to repay the whole of

th; ;;"", paid up on the preference shares and- any .arrears 
of dividen4 such

assetsshallbedistributedamongsttheholdersofpreferencesharessothatthe
losses shall be bome by the holdLs of preference shares as nearly as may be in
proportion to the capital paid up ot *hi"h ought to have been paid up on the

Irr"i* 
-i"ia 

u.,, ,t 
"m'at 

th; comrirencemmt of the winding up and the arrears .of

Dividend as aioresaid.
il. fi.r" *t*t, tf any, available for distribution after Paymmt to the preference share

tiolders as aforesaid shall be distributed amongst the holders of equity shares 11

orooortion to the capital at the commencement o] the winding up, paid up or wtich

i"-gilioiuu" u"en paid up on the shares in respect of which they were respectively

registered.
gi"Th" Atu.f" is to be without prejudice to the rights and privileges amongst the

holders of prefefence shares of different series'

SECRECY CLAUSE

203. Subject to the provisions of the Act, every Director' Manager' Auditor' trustee'

Member of the Committee, Officer, servant, agent' accountant or other person

emploved in the business of the Company shall if so required- by the Board before

;;i'"ril6; his duties, sign a deciarahon pledging himself to observe a strict

,""r""y"r"rp""tittg all transac"tions of the Company with the customers and the state

of account with individuals and in matter relating thereto and shall by such



declaration pledge himself not to reveal any of the matters which may come- to his

k";;l"eg" 'io tfi" ai""t -ge of his duties except when required so to do by the

il;;;Ty ;t meeting oi by a Court of law and except so far as may be necessary

ir, -J", to'"ootply witlt-any of the provisions in these presents contained'

204. No member or other person (not being a Director) shall be entitled to visit or

i*""J 
""u 

works of the iompany or to enter upon the property o! lhe ?mPany
;i;;;ti ;; "**i"" the bompanv's premises :1 P::g*ti": of 

,the 
Companv

;tat;ifi;P"t-t"sion of the Board or subject to Article 201 require discovery ot or

*v ioforrnuUott respecting any detail of the Company's trading or any matter

;ild;;; *"y ue in ttre iature of trade secret mystery of trade' or seciet process

.i "i*y -"tto whatsoever which may relate to tire :""1"* of the business of the

a;t.iu and which ln the opinion of'the Directors it will not be in the interest of

the ComPanY to cor nurucarc'

INDEMNITY

205. Subject to Section 201 of the Ac! Every Director' MaTg:t Secretary or Ojfirer

of the Company or any Person (wheth& u" .o{Ii:1 of the Company or not;

employed by the Co-p*y u"J utty Person apPointed Auditor shall be indemnified

out of the fr.rnds of the company, igaittst di Lon#ied liability incurred by. him as

,""r, bit".*-, Manager, S"-;"ty, dfficet' etployee or Auditor in defending any

;;;;-;;;;""dingi, whether ivil or criminal or in which judgment is given.in

hisfavourorinwhichheisacqutteed,orinconnectionwithanyapplicationunder
s".i"iise of the Act in which ielief if granted to him by the court'
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