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Statement of unaudited financial results for the quarter ended 30 June 2017

(% in Lakhs except per share data)

Quarter ended
Sr. No. Particulars 30 June 2017 30 June 2016
. Unaudited
Valised (refer note 2)
1 |Revenue from operations 44931 53892
2 |Other Income 113.36 108.28
3 |Total Revenue (1+2) 562.67 647.20
4 |Expenses
(a) Cost of materials consumed 52.75 125.19
(b)  Purchases of stock-in-trade 2.63 19.05
(c)  Excise duty on sales . 2260 9.81
(d)  Chanees in inventorics of finished goods. work-in-progress and stock-in-trade 36.97 (20.72)
(c)  Employee benefits expense 155.02 145.76
(f)  Depreciation and 23.13 2441
(8) _ Otherexp 27130 | 191.10
Total Expenses 564.40 494.60
5 | Profit before tax (3-4) (1.73) 152.60
6 |Income tax expenses
~Current tax - 37.92
-Tax relating to previous vear - 24.10
-Deferred tax 5.97 20.77
Total tax expense 597 82.78
7 | Profit for the period (5-6) (7.70) 69.82
8 | Other comprehensive income
(i) Items that will not be reclassified to profit or loss (3.37) 1.03
(ii) Income tax related to items that will not be reclassified to profit or loss 1.18 (0.34)
Total other comprehensive income (net of tax) (2.39) 0.69
9 |Total comprehensive income for the period (7+8) (10.09) 70.51
10 |Paid-up Equity Share Capital (Face Value 2 10 each fully paid up) 530.86 530.86
11 |Earnings Per Share (Face Value T 10 each) (not annualized)
(a) ¥ (Basic) (0.15)] 1.32
(b) ¥ (Diluted) (0.15) 1.32
Notes:
L. The above financial results have been reviewed by the Audit Committee and approved by the Board of Dircctors at their respective meetings held on 8 September, 2017
5.4 On 1 April 2017, the Company has adopted the Indian Accounting Standard ("Ind AS") notified by the Ministry of Corporate Affairs with effect from 1 April, 2016. Accordingly, the
financial results for the quarter ended 30 June, 2017 have been prepared in accordance with the Ind AS and other ing principles generally pted in India and the results for the
comparative quarter ended 30 June, 2016 have been restated in accordance with Ind AS. The financial results for the quarter ended 30 June, 2016 have not been reviewed or audited by the
auditors and are iled by the after ising v due dils to ensure that these give a true and fair view of the Company's afTairs.
3. The unaudited financial results for the quarter ended 30 June 2017 have been subjected to ‘Limited Review by the statutory auditors of the Company. The Limited review report does not
contain any qualification
4. The Company operates in a single business segment namely "Electrolytic products”.
5 Reconiliation of results between previously reported results under the I pted ing principles applicable upto 31 March 2017 (referred to as previous GAAP) and Ind AS
for the quarter ended 30 June 2016 is presented as below:
(2 in lakhs)
Particulars Quarter ended
30 June 2016
(Unaudited)
Net profit for the quarter ended 30 June 2016 under previous GAAP 71.40
Add/ (less): adjustments for GAAP differences
a) Fair Value of Investments designated through Profit and Loss (2.01)
b) Reclassification of remeasurement adjustments on defined benefit plans to OCI (0.34)
Deferred tax on above GAAP adjustments 0.78
Net profit for the period as per Ind AS 69.82
¢) Other Comprehensive Income (OCI), net of income tax 0.69
Total comprehensive income for the period as per Ind AS 70.51
Profit reconciliation notes
a) Under previous GAAP investments in mutual funds were measured at lower of cost and fair value, however as required under Ind AS, they have been measured at fair value;
b) Under previous GAAP, actuarial gains and losses on defined benefit plans were recognised in the statement of profit and loss however, as required under Ind AS, they have been
recognised in OCI; and
c) Adj in other hensive income are on account of:
- Measurement of investments in equity shares at fair value which under pervious GAAP were measured at cost less diminution in value which is other than temporary; impact of Rs.
0.46 (net of income tax); and
= Reclassification of actuarial gains and losses on defined benefit plans to OCI which under previous GAAP were recognised in the statement of profit and loss, impact of Rs. 0.23
(net of income tax).
6. The Statement docs not include Ind AS compliant results for the preceding quarter and previous year ended 31 March, 2017 as the same is not mandatory as per SEBI's circular dated 5 July,

2016.
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Limited Review Report on Quarterly Financial Results of De Nora India
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Direqtors of
De Nora India Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
De Nora India Limited (“the Company”) for the quarter ended 30 June 2017 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement is the responsibility of
the Company’s management and has been approved by the Board of Directors in their meeting held
on 8 September 2017. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free of
material misstatement. A review is limited primarily to inquiries of the Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

The unaudited financial results for the quarter ended 30 June 2016 included in the Statement, are
based on the previously issued results of the Company prepared in accordance with the Accounting
Standards as per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 (“previous GAAP”). The Management has adjusted those unaudited
financial results for the differences in the accounting principles adopted by the Company on
transition to Indian Accounting Standards (‘Ind AS’) and presented a reconciliation for the same,
which have been approved by the Company’s Board of Directors but have not been subjected to
review.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act,
2013, read with relevant rules issued thereunder and other recognized accounting practices and
policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated
5 July 2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For B S R & Associates LLP
Chartere
Firm’s Registration No:

Mumbai - Partner
8 September 2017 7 Membership No: 100060
B S R & Associates (a partnership firm with Registered Office
Registration No. BA69226) converted into 5th Floor, Lodha Excelus,
B S R & Associates LLP (a Limited Liability, Apolie Mills Compound

Partnership with LLP Registration No. AAB-8182) N. M. Joshi Marg, Mahalaxmi
with effect from October 14, 2013 Mumbai - 400 011



