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Dear Sir / Madam,

Sub : Unaudited provisional financial results for the quarter ended 30" June, 2017

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, we are enclosing herewith our unaudited standalone
provisional financial results along with limited review report received from our auditors for
the quarter ended 30" June, 2017 as taken on record by the Board of Directors at its
meeting held on 12" September, 2017.

The meeting of the Board of Directors commenced at 12 noon and concluded at 3.15 p.m.

Kindly acknowledge receipt.
Thanking you,

Yours faithfully,
for GRP Ltd.

il |

Ganesh A. Ghahgurde
President & & Company Secretary

Encl: a/a
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GRP Limited (N : L25191611974PLC002555)

Registered Office : Plot No.8, GIDC Estate, Ankleshwar - 393 002 Dist. Bharuch, Gujarat

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2017 (X in Lakhs)
Standalone
Sr. Particulars Quarter ended Year ended
30-06-2017 31-03-2017 30-06-2016 31-03-2017
Unaudited Audited Unaudited Audited
| [Revenue from Operations 7,439.86 7,672.61 8,321.33 31,496.26
Il |Other Income 17.58 92.80 11.02 135.68
lit [Total Income {1 + 1) 7,457.44 7,765.41 8,332.35 31,631.94
IV |Expenses
{a) Cost of Materials consumed 3,438.22 3,519.95 3,644.96 14,308.95
(b) Purchases of Stock-in-Trade - - - -
fc) Changes in inventories of finished goods, Stock-in-Trade and work- 14317 (89.75) 95,05 (420.29)
in-progress
(d) Excise duty 244.78 358.22 264.93 1,177.12
(e) Employees benefits expense 1,307.61 1,386.15 1,296.01 5,297.98
{f) Finance Costs 96.37 95.72 98.21 370.91
{g) Depreciation & amortisation expense 331.23 344.17 340.47 1,393.53
{h) Other Expenses 2,161.52 2,219.48 2,016.77 8,302.75
Total Expenses (IV) 7,722,890 7,833.94 7,760.40 30,430.95
V |Profit/{Loss) before exceptional items and tax (!l - IV} (265.46) (68.53) 571.95 1,200.99
VI |Exceptional Items - - - -
Vi |Profit/{Loss) before tax {V-VI} {265.46) (68.53) 571.95 1,200.99
Viil{Tax Expense
(1) Current Tax - (88.73) 237.67 304.38
(2) Deferred Tax (93.49) {36.73) (50.67) 67.59
1X |Profit/(loss) for the period {VI+VII{) (171.97) 56.93 384.95 829.02
X |Other Comprehensive Income
A (i) ltems that will not be reclassified to profit or loss 0.16 0.16 0.16 0.66
(it} Income'tax relating to items that will not be reclassified (0.05) (0.05) (0.05) (0.22)
to profit or loss
B (i) items that will be reclassified to profit or loss (36.30) 21.14 (0.64) 45.49
(if) lncome.tax relating to items that will be reclassified 12.00 (6.99) 021 (15.04)
to profit or loss
Total Other Comprehensive Income (X) (24.19) 14.26 (0.32) 30.89
XI [Total Comprehensive Income for the period (IX+X) {196.16) 71.19 384.63 859.91
XIt |Paid up Equity Share Capital (Face value of T 10/- each) 133.33 133.33 133.33 133.33
XIit|Reserves excluding Revaluation Reserves as per Balance Sheet - - - 12,591.68
XIV|Earning Per share (Face value of ¥ 10/- each)
(1) Basic {12.90) 4.27 28.87 62.18
(2) Dituted {12.50) 427 28.87 62.18
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED (% in Lakhs)
Standalone
. Quarter ended Year ended
Sr. Particulars
30-06-2017 31-03-2017 30-06-2016 31-03-2017
Unaudited Audited Unaudited Audited
1 {Segment Revenue
a) Reclaim Rubber 7,272.16 7,498.70 8,143.18 30,758.41
b} Other Segment 167.70 173.91 178.15 737.85
Revenue from Operations 7,439.86 7,672.61 8,321.33 31,496.26
2 |Segment Results
Profit/(Loss) Before Tax & Interest from each segment
a) Reclaim Rubber 416.90 354.52 1,196.39 3,217.83
b) Other Segment (33.52) (11.20) (28.29) (86.34)
Total 383.38 343.32 1,168.10 3,131.49
Less: Finance Costs 96.37 95.72 98.21 370.91
Less: Other unallocable expenses net of unallocable income 552.47 316.13 497.94 1,559.59
Profit/(Loss) before tax (265.46) (68.53) 571,95 1,200.99
3 |Segment Assets
a) Reclaim Rubber 20,440.90 19,959.01 19,961.16 19,959.01
b) Other Segment 1,688.99 1,618.48 1,651.21 1,618.48
c) Unallocated Assets 3,547.07 3,471.95 3,183.95 3,471.95
Total Segment Assets 25,676.96 25,049.44 24,796.32 25,049.44
4 |Segment Liabilities
a) Reclaim Rubber 2,941.35 2,246.20 3,030.15 2,246.20
b) Other Segment 113.76 120.11 147.94 120.11
¢) Unaliocated Liabilities 10,064.70 9,934.99 9,345.3% 475 34.99
Total Segment Liabilities 13,119.81 12,301.30 12,5;3@/@1,
S
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NOTES
1 The Company has adopted Indian Accounting Standards (IND AS) with effect from April 1, 2017, pursuant to notification issued by Ministry of Corporate

Affairs dated February 16, 2015, notifying the Companies (Indian Accounting Standards) Rules, 2015. The date of transition is April 1, 2016. Accordingly,
the financial result have been prepared in accordance with IND AS as prescribed under section 133 of the Companies Act, 2013 read with the relevant
rules thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India (SEBI} (Listing Obligations and Disclosure Requirements)
Regulation, 2015 and SEBI circular dated July 5, 2016. Consequently, resuits for the quarter ended 31-Mar-2017, 30-Jun-2016 and Previous year ended 31~
Mar-2017 have been restated to comply with the IND AS, to make them comparable.

2 The above results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 12" September, 2017.

Statutory Auditors of the Company have carried out the limited review of the above results.

4 Reconciliation of Profit and Reserve as reported under previous Generally Accepted Accounting Principles {'Previous GAAP') and as per IND AS, is given as
Appendix-A.

5 The figures for the quarter ended March 31, 2017 are the balancing figures between the Audited figures in respect of the full financial year and the year
to date figures up to the third quarter ended December 31, 2016 which were subjected to Limited Review by the Statutory Auditors.

6 As per Indian Accounting Standard 108 on ‘Operating Segment’, 'Reclaim Rubber' operations has been identified as reportable segment and smaller
business segments not separately reportable have been grouped under the heading 'Others segment' which includes Windmill, Custom Die Forms,
Thermo plastic elastomers and Research & Development.

7 Figures have been regrouped wherever necessary.

w

JENDRA V. GANDH!
MANAGING DIRECTOR

Place : Mumbai
Date : 12" September , 2017

APPENDIX - A - Reconciliation of Profit and Reserve between IND AS and previous indian GAAP for the earlier period and as at 31st March 2017

Profit Reconcillation Res?r‘ve-
sr. Nature of Adjustments Note Reconciliation

Ref. | Quarter ended Quarter ended Year ended Year ended

31-03-2017 30-06-2016 31-03-2017 31-03-2017
Net profit/reserve as reported as per the previous Indian GAAP 52.32 384.63 836.78 12,591.68
1 |Actuarial (Gain)/Loss reclassified to other comprehensive income 1 (0.16) (0.16) (0.66) (0.66)
2 [Tax Expenses on above 1 0.05 0.05 0.22 0.22
3 [MTM {loss) /gain on Financial Instruments 2 7.06 0.64 (10.94) (10.94)
4 |Tax Expenses on above 2 (2.34) (0.21) 3.62 3.62
Net profit before OCl and Reserve 56.93 384.95 829,02 12,583.92
5 |Other Comprehensive Income (Net of Tax) 14.26 (0.32} 30.89 30.89
Total Comprehensive Income / Reserves as per IND AS 71,19 384.63 859.91 12,614.,81

NOTE:1

NOTE:2

Represents MTM on Fair Value Hedgejin respect of forward exchange contracgand deferred tax arising out of it.

in financial statement prepared under previous GAAP, remeasurement benefits of defined benefits plan, arising primarily due to change in actuarial

assumptions was recognised as employee benefits expenses in statement of profit and loss.
Under IND AS, such reameasurement benefits relating to defined benefits plan is recognised in OCI as per requirement of IND AS-19 employee benefits.

Consequently related tax effect of the same has also been recognised in OCI.




D K P & ASSOCIATES

CHARTERED ACCOUNTANTS
611 Dalamal Tower 211 Nariman Point Mumbai 400021 Tel. No. 99875 37434 Email : dkp_ca@yahoo.co.in

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT
TO THE BOARD OF DIRECTORS OF GRP LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Resuits of
GRP LIMITED (“the Company”) for the quarter ended 30" June 2017 (“the Statement”) being
subrnitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated 5% July, 2016. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion. : )

3. Based on our review conducted as stated above nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting practices and principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosuie Reauirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/CMD/15/2015 dated 30% November, 2015 and SEBI Circular No. CIR/CFD/FAC/62/2016
dated 5t July, 2016, including the manner in which-it is to be disclosed, or that it contains any
material misstatement. : :

For'DKP & Associates
Chartered Accountants
(Registration No.126305W)

#

Deepak K. Doshi

Partner

Membership No. 037148
Mumbai "
Dated : 12t September, 2017




