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Dear Sir,

We enclose copy of the press communiqué released by us for your kind information.

Thank You,

Yours faithfully,
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PLANNING AND DEVELOPMENT DEPARTMENT

PRESS RELEASE Date: September 4, 2017

Karnataka Bank reduces One Year MCLR by 5 BPS

Karnataka Bank has reduced its One Year MCLR by 5 BPS w.e.f. 01.09.2017. With
this reduction, now the One Year MCLR of the Bank stands at 8.85% p.a.

To support the women entrepreneurs, the Bank has decreased the rate of interest on
its KBL-Mahila Udyog Scheme to 9.90% w.ef. 01.09.2017. The Bank is offering
housing loan upto Rs. 75.00 Lakh at a competitive interest rate of 8.60% p.a. (linked
to 6 Months MCLR of the Bank).

The Bank has 771 branches, 1397 ATMs and 111 E-lobbies, across the country.
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