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Sub:-Submission of Unaudited Financial Results (Standalone and Consolidated) for the Quarter
ended June 30, 2017

Dear Sir,

Pursuant to Regulation 33, of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing statement of Unaudited Financial Results (Standalone and
Consolidated) for the quarter ended 30 June, 2017 together with Limited Review Report thereon,
duly reviewed and recommended by Audit Committee and approved by the Board of Directors of the
Company , at its meeting held today. wf >

The meeting of the Board of Directors commenced at 4:30 P.M. and concluded at#¢M.

Kindly acknowledge receipt
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ANNEXURE | Unaudited/Audited financial results by companies othes than banis.
‘Statement of Un-sudited Standalone Financial Results for the Quarter and Year Ended 30th June 2017

Rs. In Lacs
5.No Particnlars Quarter Endad Year Ended
Ac-lun-17 31-Mar-17 30-jun-16 31-Mar-17
{Unaudited) {audited) [Unauditad) {Audited)
I Revenue from operations 2,754.76 3,328.59 5,713.66 1E, 64344
I Other income 132 174 Q.67 140.04
il |Total Revenus [i+ i) 2,756.08 3,330.33 571433 18,783.53
v Expanses:
Cost of materials consumed - - - -
Purchases of Stock-in-Trade 2, 71455 3.264.06 564629 18,367.85
Changes in Inventories of finished goods work-in- - Q.24 2180
progress and Stock-in-Trade 21.80
Employes benefits expanse 45,52 56.84 43.15 194.67
Finance costs 187.73 10.15 9.19 40.04
Depreciation and amortization expense 2663 26.22 700 106.82
Other sxpenses 4077 52.68 2342 18506
Total expenses 3,016.20 3.420.19 5, 7T1.A45 18,926.26
v Prafit before exceptional and extraordinary items and
tax (1 -1V} -1 [260.12) (B9.87} [63.12) [142.74)
] Exceptional fems - - 3 -
Wil Profit before extraordinary itemns and tax (V- V1)
(260.12) (89.87) [62.12) [142.74)
vl Extranrdinary items / Prior Perlod 3.63 - - 5.25
1 Profit before tax [Vil- VIll) (263.75) {B5.87) {E3.13} {1487.93)
X Tax expense:
(1) Currank tax - - - -
(2] Deferrad tax (8.28) {8.57) {B:39] (30.95)
K Profit (Lozs) for the period from continuing opérations
(ViV} [255.47) {81.30) (54.73) {117.03)
Al Profit/(loss] from discontinuing operations - . . =
Xl |Tax expense of discontinuing operations - - -
¥V [Profit/(loss) from Discontinuing operations [after-tax) (XIH
LA . - * .
WV |Profit [Loss) for the perod [X1 + XIV) {155.47) {81.30) {54.73) (117.03)
Other Comprohensiva Income [Nat of Tax) - - 362 .
Total other Comprehensive incame for the period - 3.62 .
Total Comprehensive income for the period (afer Tax) {255.47) {81.30) (5111} (117.03)
Pald up egulty shares capital (Face value of the sharg -
Re. 1/- par share} 3a7,744.37 37.,744.37 37.744.37 37,744.37
¥V [Earnings per equity share:
{1} Basic {0.007) {0:002) (0.001) (0.003)
[2) Dilutad [0.007) {0.002) {0.001) (0.003)




Un-zuditad Standalone Segmant information for the Guarter Endad 30th June 2017

Rs. In Lacs}

S.No

Particulars

Quarter Endad

Year Ended

30-Jun-17
{Unaudited)

3I1-Mar-17

{audited)

30-jun-16
(Unaudited)

31-Mar-17
{Audited)

{Netsale / income from each segment should be
disclesed under this head)

(a

IT Solutions & Products 56.65 84.39 2.1 59168

IT enabled Services 1323 57.86 10.42 11238

el

Talecomimunication 2,684 BT 318633 5.680.53 1793942

Total 1,754.75 332858 5,713.66 18,643.48

Ssgment Results Profit {+ f Loss (-} before tax and
interest from sach segment

{a)

IT Solutions & Products {1.58) {1.04) {0.65) {15.08)

)

IT enabled Servicss 148 5.90 154 13.88

(el

Telecommunication [39.94) [54.34) (73.73) {115:21)

Total [40.04) (50.08] (72.85] [116.42]

Less: [} Intersst 187.73 10.15 9.79 40.04

(if) Other Un-aliocable Expeanditure net off 33.67 3136 {18.83) 11631

{ilf) Un-allocable income 132 1.74 0.67 140.04

Total Profit before Tax {260.12) {89.87) (63.12) (1a2.74)

Capitzl Employed. Since Fized Assets usad in the company's business cannot be specificaily identified wth any of the reportabl
gegments as thesa are usad Interchangeably amoung segmants, hence segment wise disclofure on capital employed has not baen
fumished.

Bt}

Tha above resulis were reviewed by the audit commitiee and thereafler taken on record by the Board of Directors at its mesti
held on September 14, 2017

(2l

Eaginning 18t April 2017, the company has for the first time adopted Indian Accounting Standards (Ind AS) with a transition date o
15t April 2046, Accordingly, thess un-auditad standaione financial resuls have besn prepared in compliance with ind AS as
notified by the Minisiry of Corporate Alfairs and prescribed under ssction 133 of the Companies Act, 2013, read with refevant rules|
issusd thereunder and other accounting pronouncements generally accepted in India. Though maximum information have been
artracted fiom the books of accounts maintained by the Company, yet, the implemantation of Ind AS is still under implemantation.

(3

lensure that the finrancial results provide true and fair view of its affain in sccordance with Ind AS

Statulory Auditors of the Company have camied out the fimited review of the financial Results for the quarter ended 30th June{
2017. The standalons financial results and rconciliation for the quartar andad 30th June 2018 were not subjectad o limited review
by the statutory auditors of the Company and are as preparad by the management by exercising necessary due difigence fo

(4)

The figures for tha precesding quarter and previoys year anded 31st March 2017, in accordance with ind AS are nol repartad in
this financial results vide circular CIRVCFDFACB2/2016 daled Sth July 2016, sesued by Securities and Exchange Board of India
(SEBI) the same are nol mandatory in order to facilitate smooth iransifion during the first year of Ind AS implementation.

Pursusni to SEBIs letier bearing Mo. SEBIHONSOVOWIPR2017/18183 dated August 7.2017 lo Stock Exchanges, the Stock
Exchanges has placad the Company's sefint under stage Vi GSM. The Stock Exchanges had thersefizr sought cenain information
which has basn sent by the company. Any further communication received by the company in this regard shall be dealt
accordingly andlor as advised by ts corporate consultants,

(€}

The figures of the previous periods have been m-cast / re-grouped { re-amanged whemve: necessary. in confirmity with tha
requiraments of the revised schedule I, of the Companias Act, 2013

The qualifications mada by he Auditors in (heir Audit Report on the accounts of the Company for the year anded 31st March 2015,
gaplanation of tha Boand therson and undated position as on date ane as under:

[8)

" |Auditors” Quaiification; {s) The Company has shown in the Balance Sheet. Bank Balance in Banco Efisa (Lisbon, Forugal)

amounting to Rs, 350955438/ (In USD 8883210,75) Which the bank has adjusted and the malter Is in court of Law
Conseguently the Bank balance show In the balance Shest is overslaied by Rse. 350 977 439

(b) The Company has increased s Authorised Capital fra Rs. 52.45 Cromes [0 Rs. 377 .50 crores during the period from FY Z010-
19 1o FY 2012-13, RoC fees towards the sane stands payable, under the head other current lsbilities in the Financlal Statements.

{eJAll statutory duss have generally been deposited with the appropriate sulboriles except Income Tax payabile for AY.2013-14)

amoniing to Rs. 2.73 crores.

Explanation (3) As regards audilors qualification at 8,NO. 6(a) the company has filed o civil sult bearing No. 2446/12 ZTVLS8
bafora the 10th Lowar Court of Lisbon, Porugal. The Company has no additional explanation to offer. In view of the matter baing




{b) As regards suditors qualilicalion al Senal No. 6{b), |t ks submitted that the company has filed a writ petition bearing na, WP (C})
5100/2015 bafore the Hon'ble Delhi High Count challanging the applicability of provisions prescribad undar para 3 of table B under
ragistration of offices and fess ruies 2014, The matter is presently pending before the Hon'ble Dalt High Court hence the

{c} Provisions has already baen made in the Books of acoounis for the amount of income Tisx payable for the AY 2013-14. As
such this llability has no further impect on the profits / retsined samings of the reportad period of the Company.

{a) Statement of reconciiation of Net profil reported under ind AS and net profit reported under previous Indian GAAP for the quarter
ended 30th June 2016 are as under.

Particulars
Quartar anded
30th June 2018
Unaudited
et Profit {after Tax) under pravious Accounting Siandand (54.72
Addilless) Adjustments or previous Accounfing Standard differsnces -
1) Impact of measuring financial instruments al amoniced cost =
2) Impact of measuring financial instruments at fair value through OCI 363
Met Profit as par ind AS (51.10)
Othar comprehensive iIncome, net of income tax {3.83)
Total comprehensive income far the period -
) Total Comprehensive income as par IND AS (54.73)
TGS L
Ptace: New Delhi

Date: 14th September 207
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As, In Lacs
5.Mo Particulars Quarter Ended Year Ended
- 17 31-Mar-17 30-Jun-16 A1-Mar-1T
(U naudited) {sudited) {Unaudited) {Audited)
I Revenue from operations 2,808.42 347146 5,308.24 2032815
i Other Incoma 132 166 5.70 145.48
Il |Total Revenue [i+11) 2,809.74 3423.12 £,313.94 20,473.63
I Exponsos:
Cost of materials consumed . g . -
Purchases of Stack-n-Trade L.767.55 3,355.98 6,235.32 20,032.80
Changes In inventories of finisked goods work-tn- - 0.24 Z1.80 21.80
prograss and Stock-in-Trads
Employee benefits expense 46.52 56.84 44.15 194.67
Finance costs 187.73 1015 9.79 40.04
Depreciation and amortization expense 26.63 26.22 27.00 106.84
Orthar expensas 41.42 70.94 3231 223.55
Total expenses 21T 3 069,85 3,520.37 §,375.37 20,619.70
Profit before exceptional and extracrdinary items
v and tax [ill - V] {260.11) {97.26) (61.44) 1146.08)
Vi Exceptional items - - - =
Profit before extraordinary items and tax [V - Vi)
Ll (260,11) {97 .26) (BL.a4) {146.08)
Vil Extraordinary items / Prior Period 363 - . 5.25
i Profit before tax [VIl- VI {263.74) ~ [497.26) {61.44) {151.33)
» Tax expense;
(1) Current tax - - - -
{2} Deferred tax {8.28) {857 (8.39) {30.56)
Profit (Loss) for the pariod from continuing
X |operations (VII-Vill) {255.48) {88.63) {53.05) {120.37)
X |Profit/{loss) from discontinuing operations . 5 . -
2l |Tax expenteof discontinuing operathons -
Profiv/(loss) from Discontinuing operations [aftar
XV e [Ri=Xi) ’ : - =
XV |Profit [Loss) for the perlod (X + XIV]) [255.46) {BE.69) (53.05) {120.37)
Other Comprehensive Income {Net of Tax) - - 363 -
Total ather Comprehenslve income for the period - 363 -
Total Comprehensive Income for the pariod (after
Tan) {255.46) {88.69) (49.42) (120.37)
- |Paid up equlty shares capital [Face value of the share
- Re. 1/- per shara) 3774437 37,744.37 37,744.37 37,744 37
¥V |Earnings per equity share:
{1} Basic (0.01) (0.0023) {0.0014) (0.0032)
(21 Diluted {0.01) (0.0023) {0.0014) {0.0032)
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Un-audited Consolidated Segment information for the Quarter Ended 30th June 2017

R, In Lacs)

5.MNo

Particulnrs

Quarter Ended

Year Ended

3p-lun-17
{Unaudited)

31-Mar-17

{audited)

30-jun-16
(Unaudited)

31-Mar-17

{Pudited)

{Met sale [ income from each segment should be
disclosed undsr this head)

(&

IT Solutions B Products

56.65

B4.39

£2.71

591,68

i)

IT enabied Services

1333

5786

10.42

112.38

lc)

Telecommunication

2.738.54

3319321

627511

19,624.09

Totsl

4,808.42

342146

6,308.24

2032815

Segment Resuits Profit (+] / Loss (<) before tax and
interast from each segment

a)

IT Stlutions & Products

{158

(1.04)

{0.65)

{15.09/

{b)

IT enabled Services

148

5.90

154

13.88

[=}

Telecommunication

{43.56)

|62.28}

(77.07)

{125.25)

Total

(43.56)

~(57.42)

(76.17)

(130.46)

Less: (i) Interest

187.73

10.15

9.79

40.04

{il) Other Un-allocable Expenditure net off

33ed

31.35

[18.83)

126.31

fiil) Un-allocable income

132

1.66

570

145.48

Total Profit hefore Tax

— —{263.74)

{97.26)

[61.44)

{151.33)

Capital Employed: Since Fled Asssris usad In the company's busingss cannot be specifically identified wth any of the
reportable sagments as these are used interchangeably amoung segmants, hence segment wise disclosure on' capital)
employed has not been furnished.

{1

The above resulls were reviewed by the audit committea and thersafter taken on record by the Board of Directors atl iisg
meeling held on September 14, 2017,

i)

Beginning 15t April 2017, the company has for the first time adopled Indian Accounting Standards (Ind AS) with a tmansition
date of 181 April 2018, Accordingly, thess un-audited stendalone financial results have been prapared in complisnce with Ind}
AS @s notified by the Ministry of Comorate Affairs and presoribed under section 133 of the Companies Act, 2013, read with
relevent rules issued thereunder and ofher accounting pronouncements generally accepted In India. Though maximum
infoirmation have besn exiracted from the books of accounts maintained by the Company, yel the implementation of Ind AS

El

Stalulory Auditors of the Company have carmed out the limited review of the financial Results for the: quarier ended 30th Ju
2017. The standalone financial results and reconcilistion for the quarter ended 30th June 2016 were not subjected o
review by the statutory suditors of the Company and are as prepared by the management by sxercising necessary d
diligence to ensure thal the financial results provide true and fair view of its affairs in accomdance with Ind AS.

(4l

The figures for the preceading quarter and pravious year ended 31st March 2017, in accordance with ind AS are not reported)|
in this finsncial results vide circular CIRVCFINFAC/S2016 dated 5th July 2016, issued by Securities and Exchange Board of
India {SEBI) (he same am not mandatory In ander to facilitate smooth transition during the first year of ind AS implamentation.

Pursuant to SEBI's leltar bearing No, SEBVHOASDIOWP2017/18183 dated August 7.2017 to Stock Exchangeas, the Stock
Exchanges has placed the Company's script under stage V1 GEM. The Stock Exthanges had thereafiar sought carlain
1lnfnrmlﬁuaudﬁ¢h has bean sanl by the company, Any further communication recaived by the company in this regard shall ba
dealt acoondingly endior a5 edvisad by s comporste consuttants.

(B}

The Agures of the pravious pariods hawve besn re-cagl / re-grouped / re-amnged whersver nacsssary n confirmity with the
requirements of the revised schaduls 11|, of the Companiss Act. 2013

@

Pursuant to the provisions of the Listing Regulations, 20135, the managemeant has decided to publish consolicaled Un-aud
financial results in the newspapers. However the Standaions un-sudited financial results will be made available on the

Company's websila at www viseshinfo.com and on the websites of BSE & NSE. Standaione Un-sudited resulys are as under:

Particulars

Quarter Ended

Yaar Endad

Se-Jun-17
(Unaudited)

31-Mar-17
(Budited)

30-Jun-18
{Unauditad)

3-Mar-17
{Audited)

Mot sales

2,754,776

3,328 50

5.713.68

16,643 49

Profil bafora Tax

[263.75)

(89.87)

(63.12)

(147 99)

Frofit after Tax

{255 4T)

{81.30)

{54.73)

(117.83)

(8]

‘The qualifications made by the Audifors in their Audit ﬁmﬂmih& accaints of the Company for the year ended 31st March

(s)

! Qualification. {a) The Company has shown in the Balance Shesl, Bank Balance in Banco Efisa (Lisbon, Portugal)
amounting fo R, 350 855438/ (In LISD 8,883.210.75) Which the bank has adjusted and the matter i in courl of Law.
Conseguently the Bank balance show in the balance Sheet is overstated by Rs. 350,977,438/




{b} The Company has increased its Authorised Capital fro R, 52.45 Cromes to h.m.mwuummpubu#wh‘l
2010-11 to FY 2012-13, RoC fees towards the sane stands payable, under the head other current llabilities In the Financial
[ciAll siatutory duss have generally been deposiled with the sppropriate authoriins except Income Tax payable for AY-2013+
14 amonting o Rs. 2.73 crores.

Explanation: (a) As regards audilors gualification st S.Mo. 6(a) the company has filed a civil suil beanng No.
2448/12.2TVLSE bofors the 10th Lowsr Court of Liskon, Pertugal The Company has no additional sxplanalion to offer, In
{b) As ragards suditors' qualification at Senal No. 6(b), It is submitied thet the company has filed 3 wit pefition bearing no.
WP (C) 5188/2015 befora the Hon'ble Delhi High Court chatiznging the applicability of provisions prescribed under para 3 off
|table B undar registration of offices and fees rules 2014, The matter i8 presantly pending before the Hon'ble Deihi High Cournt]
hents the company has no additonal explanation to offer.

g} Provislons has almady been made in the Books of accounts for the amount of Incoms Tax payabile for the AY 2013-14. As
such Ihis liabijity has no furiner impact on tha profits / retainad eamings of the reparted period of the Company.

(100

Statement of reconciliation of Net profit reparted under Ind AS and net profit repored under pravious Indian GAAP far the
quarer ended 20th June 2016 are &8 under

Particulars Quarter endod
30th Junae 2016
Unnudited

Net Profit (after Tax) under previous Accounting Standard {53.08]
Adai(less): Adjustments or previous Accounting Standard differences a

1) Impact of measuring financial instruments at amoriised cost

2) Impact of measuring financial instruments &t fair value through 0TI

363

Ne! Profit as per Ind AS (48.42)
Other Comprehedaive incoms, net of tax (3.83)
Total GComprahensive income for the period =
3) Tolal Comprehensive incame as per lnd AS | (53,
For bahatt of the Board|
Place: New Dalhi \ ‘,JL"L"UW
| Peayush

Date: 14th Septembar 2017 T




Address: Plot No. - 75, LGF,

RMA & ASSOCIATES LLP Patpargan; Industrial Area, Dehi - 110092
Chartered Accountants Phone: 011 - 45261214
LLPIN: AAI-9419 /(IS0 9001:2015) sl L

Website: www.rma-ca.com

Limited Review Report to

The Board of Directors

MPS Infotecnics Limited

(formerly known as Visesh Infotecnics Limited)

We have reviewed the accompanying statement of unaudited financial results of MPS Infotecnics
Limited (formerly known as Visesh Infotecnics Limited) for the quarter ended 30™une,
2017 attached herewith, being submitted by the company pursuant to Regulation 33 if the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/ FAC/62/ 2016 dated July 5, 2016. This statement is the responsibility of the Company’s
Managementand has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statementsbased on our review.

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 June, 2016
including the reconciliation of profit under Indian Accounting Standards (Ind AS) of the
corresponding quarter with profit reported under previous GAAP, as reported in these unaudited
Financial results have been approved by company’s Board of Directors but have not been subjected
to review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements toReview of Interim Financial Information performed by Independent Auditor of the
entity issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards (Ind AS)and other recognized accounting practices and
policies has not disclosed the information required to be disclosed interms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 includingthe manner in
which it is to be disclosed, or that it contains any material misstatement.

For M/s. RMA & Associates LLP
Chartered Accountant;
FRN: 000978N/N500062

E'N DELHI "U)
.
’/

(Partner)
(Membership No. 405219)

Place : New Delhi
Date : 14"September, 2017



