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Sub: Outcome of Board Meeting - Regulation 30 of SEBI (LODR) Regulations, 2015.
Dear Sirs,

This is to inform that the Board of Directors of the Company in their meeting held today i.e. 13th
September, 2017, inter - alia, has considered and approved the followings:

1. Reappointment of Shri Avtar Singh, Whole Time Director and payment of remuneration
for a period of 3 years from 14t November, 2017, subject to the approval of the
shareholders and any other Regulatory Authorities, if required.

2. Reappointment of Shri Shalil Shroff, Managing Director and payment of remuneration
for a period of 3 years from 15t January, 2018, subject to the approval of the
shareholders and any other Regulatory Authorities, if required.

3. Reclassification of Excel Industries Limited, one of the promoters of the Company, from
Promoter Group to Public Category, subject to the approval of the shareholders and any
other Regulatory Authorities, if required.

4. All aforesaid resolutions to be got passed from the shareholders through Postal Ballot.

The Board meeting commenced at 2.30 p-m. and concluded at4.45 p.m.

We request you to kindly take the same on record.

Thanking you,

Yours faithfully
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