33 SRI ADHIKARI BROTHERS
& TELEVISION NETWORK LTD

14% September, 2017

To

The Manager - CRD,

BSE Limited

Phiroze Jeejeebhoy Towers,
2nd Floor, Dalal Street, Fort,
Mumbai - 400 001

Dear Sir(s),

Scrip Code: 530943

Sub: Outcome of Board Meeting held today i.e. Thursday, 14th September, 2017

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the
Board of Directors of the Company at their Meeting held today ie. Thursday,

14t September, 2017, inter alia approved the Standalone Un-Audited Financial Results of the
Company for the quarter ended 30t June, 2017.

In terms of the provisions of Regulation 33 of Listing Regulations, we are enclosing herewith
the following;:

a. A copy of Standalone Un-audited Financial Results for the quarter ended 30t June,
b. i?xlnited Review Report received from the Statutory Auditors of the company on the
said results.

The meeting of the Board of Directors commenced at 7:00 p.m. and concluded at 7:40 p.m.

Kindly take the same on your record.

Thanking you,

Yours faithfully,

For Sri Adhikari Brothers Television Network Limited
9 O

Shilpa Jain

Company Secretary & Compliance Officer
ACS No.: 24978

Encl: A/a
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STATEMENT OF STANDALONE UN-AUDITED FINAN CIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017
( Rs. In Lakhs,Except EPS)

Quarter Ended

Sr. No. Particulars 30-Jun-17 30-Jun-16
(Un-Audited) (Un-Audited)
1 Income
(a) Net Sales/Income from operations 2,417.45 2,751.12
(b) Other Income 0.45 4.56
Total Income (a+b) 2.,417.90 2,755.68
2 Expenditure
a. Cost of Material Consumed 2,500.68 2,145.21
b. Changes in inventories of Finished Goods and Work-in-progress (326.81) (444.04)
c. Employee Benefit Expense 74.38 120.64
d. Finance Cost 591.62 285.44
A Depreciation & Amortization Expense 596.50 312.70
f. Other Expenses

(i) Operating Expenses - =

(ii) Other Expenses 115.16 117.18

Total Expenditure (a+b+c+d+e+f) 3,551.51 2,537.13

3 Profit before Exceptional Items & Tax (1-2) (1,133.61) 218.55
- Exceptional Items = -
5 Profit before Tax (3-4) (1,133.61) 218.55
6 Tax Expenses (340.08) 67.66
i) Income Tax - 44.75

ii) MAT Credit Entitlement - (15.12)

iii) Deferred Tax (340.08) 38.03

74 Profit after tax (5-6) (793.53) 150.89
8 Other Comprehensive Income (0.72) (0.72)
9 Total Comprehensive Income (794.25) 150.17
10 Paid up Equity Share Capital (Face Value Rs. 10/-) 3,494.45 3,494.45
11 Reserves excluding Revaluation Reserves as per Balance Sheet of y )

previous accounting year
12 Earning Per Share (EPS)

Basic (2.27) 0.43
Diluted (2.27) 0.43
Notes :

1 The above results are reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14th

September,2017 and limited review of the same has been carried out by the Statutory Auditors of the Company

2 The Company has adopted IND AS from 1st April, 2017 as prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules made thereunder(including any enactment or modification issued thereunder for the time being in force) and
accordingly, the Standalone unaudited financial results (including figures for the quarter ended 30th June, 2016 have been
prepared in accordance with recognition and measurement principles laid down in IND AS 34 (Interim financial reporting) and the
other accounting principles accepted in India and as per guidelines issued by SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

3 The IND AS compliant results, pertaining to the relevant corresponding period of the previous year i.e. quarter ended 30 June
2016, have not been subjected to limited review or audit. However, the management has exercised necessary due diligence to
ensure that the financial results provide a true and fair view of its affairs for comparative purposes. The statement does not
include IND AS compliant results for the preceding quarter and previous year ended 31st March, 2017 and have not been
subjected to limited review or audit, as the same is not mandatory as per SEBI’s Circular CIR/CFD/FAC/62/2016 dated 5th July,
2016.
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Reconciliation of net profit/ (loss) for the quarter ended 30th June, 2016 according to Indian GAAP (Previous GAAP) and IND AS

4 i
is as under:-
For the Quarter Ended
Particulars 30th June,2016
(Rs. In Lakhs)
Profit/(Loss) as per Previous GAAP (which have been subjected to Limited Review by Statutory
Auditor) 154.26
Add/(Less) : Adjustments for GAAP Differences
Depreciation (5.85)
Reclassification of Defined Benefit Obligation to OCI 0.72
Impact on Deferred Tax due to depreciation 1.75
Profit/(Loss) as per IND AS ( before OCI ) 150.89
Other Comprehensive Income (0.72)
Profit after Tax ( As per IND AS) 150.17
5 The Company is operating in a single segment viz. Content Praduction and Distrbution. Hence the results are reported on a single

segment basis.

The format for Standalone un-audited quarterly results as prescribed in SEBI’s Circular CIR/CFD/CMD/15/2015 dated 30th
6 November, 2015 has been modified to comply with requirement of SEBI's Circular CIR/CFD/FAC/62/2016 dated 5th July, 2016,
applicable to the companies that are required to comply with IND AS.
The figures have been re-grouped / re-arranged / reclassified / reworked wherever necessary
accounting treatment.

conform to the current year

Gaudfam Adhikari
Chairman & Whole Time Director
DIN: 00026444

Place : Mumbai
Date : 14th September,2017
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Limited Review Report

Review Report to
The Board of Directors
Sri Adhikari Brothers Television Network Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Sri
Adhikari Brothers Television Network Limited (‘the Company’) for the quarter ended 30" June,
2017 (the “Statement™) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated st July, 2016.

This statement which is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue
a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Preformed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting
Standards and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5%
July, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For A.R. Sodha&
Chartered Acc

Partner
M No. 112412
Place: Mumbai
Date : 14" September,2017. 101, "Ashiana’, 11th Road, T.R.S. 111, Opp. BM.C,

Hospital, Santacruz (East), Mumbai-400055,

Tel. : 26102465, 2611 6901, 26101228

Email : ars@arsco.in



