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September 14, 2017 

Corporate Relations Department 
BSE Limited 
P.J. Towers, Dalal Street,
 
Fort, Mumbai - 400001
 

Dear Sir, 

Ref: Scrip code: 511110 
Sub: Unaudited Financial Results for the quarter ended on 30th June 2017 

With reference to the above, pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
 
Requirements) Regulations, 2015 ("listing Regulations") the Board of Directors of the Company at its
 
meeting held on 14th September 2017 have approved and taken on record the unaudited financial
 
results of the Company for the quarter ended on 30th June 2017.
 

Further, as per SEBI circular no. CIR/CFD/FAC/62/2016 dated 6th July 2016, the Company has opted to
 
submit unaudited standalone financial results for the quarter ended on 30th June 2017 with Ind-AS
 
compliant financial results for the corresponding quarter ended on 30th June 2016. A copy of the
 
Results along with Limited Review Report of the auditors of the Company as required under
 
Regulation 33 of the Listing Regulations, is enclosed herewith.
 

Thanking you, 
Yours faithfully,nliV'Ci~~ncia~ervices Limited 

\ ~ , 
Pradiptt Shroff 

e:Managing Director 

Encl: as above 
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V. B. DESAI FINANCIAL SERVICES LIMITED 
Regd. Office: Cama Building 1st Floor, 24/26, Dalal Street, Fort, Mumbai - 400001 CIN:
 

L74·120MH198SPLC037218
 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON
 

30TH JUNE 2017
 
(Rs. In lakhs) 

Quarter ended 

30th June 2017 30th June 2016 

Unaudited Unaudited 

1 

2 

Revenue from operations 

Other Income (net) 

29.27 

4.98 

19.89 

6.79 

3 Total Income (1+2) 34.25 26.68 

4 Expenses 

a. Employee benefit expenses 

b. Finance costs 

c. Depreciation and amortisation expenses 

d. Other expenses 

5.03 

0.01 

0.78 

26.05 

5.33 

0.23 

0.81 

16.36 

Total Expenses 31.87 22.73 

5 Profit before tax (3-4) 2.38 3.95 

6 Tax Expense 

a. Current Tax 

b. Deferred Tax 

0.72 

-
1.10 

-

Total tax expense 0.72 1.10 

7 Net profit for the period (5-6) 1.66 2.85 

8 Other Comprehensive Incomel (Loss) - (5.59) 
a. Items not to be reclassitied to protit or loss in sUbsequent periods, net ot 

tax - (5.59) 

b. Other comprehensive Income/ (Loss) for the period net of tax - 0.79 

9 
Total Comprehensive Income for the penod (7+8) (compnsmg profit! 

(loss) and other comprehensive income 1.66 (1.95) 

10 Paid-up equity share capital (Face Value of Rs. 10 each) 453.81 453.81 

11 Earning per share (of Rs. 10 each) (not annualised) 

Basic (Rs. Rs.) 0.04 (0.04) 

Diluted (in Rs.) 0.04 (0.04) 

Notes: 

1 The Company has only one segment i.e Financial Services, therefore segmentwise reporting is not given. 

2 

The Company adopted Indian Accounting Standards ("Ind AS") effective from April 1, 2017 (transition date being April 1, 

2016) and accordingly, the financial results for the quarter ended June 30, 2017 have been prepared in accordance with the 

recognition and measurement principles laid down in Ind As 34 "Interim Financial Reporting" prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder and the other accounting principles generally 

accepted in India in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

and SEBI Circular CIR/CFD/FAC/62/2016 dated July OS, 2016. The Ind AS financial results and financial information for the 

quarter ended June 30, 2016 has been presented after incorporating the applicable Ind AS adjustments. This information 

has not been subject to any limited review or audit. 

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting 

held on 14th September 2017. 

4	 The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in
 

accordance with Ind AS is given below:
 



(Rs. In lakhs) 
correspondll1g j 

months ended in the 

previous year June 

30, 2016 (Refer Note 

2) 
2.85 

(5.59) 

0.79 

(1.95) 
(1.95) 

Profit /(Ioss) after tax as per Previous Indian GAAP 
Ind As adjustments: Add/ (less) 
Provision for tax and gratuity 

Change in fair value of Investments held as Inventories 
Net prfoit for the period under Ind AS 
Total Comprehensive Income/ (loss) under Ind AS as reported 

5 The figures for the corresponding quarter/year have been restated wherever necessary to make them comparable with 

the current period's figures 
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Date: September 14, 2017
 




