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27t September, 2017

To

The Manager - CRD

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Dear Sir,
Scrip Code: 540083

Sub.: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company has received a letter issued by Care Ratings
Limited informing that the Rating Committee of CARE Ratings Limited, has revised the rating

of Long Term Bank facilities - Term Loan of the Company for Rs. 24.39 Crore as under:

A. Long Term bank facilities - Term Loan revised rating to CARE D (pronounced Single D)
from CARE BBB-(SO); Stable (pronounced Triple B minus, Outlook Stable).

Kindly take the same on record.
Thanking you,

Yours faithfully,

G

Nirali Shah
Company Secretary & Compliance Officer
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