September 12, 2017

To

B S E Limited

Phiroze Jeejeebhoy Towers,
25" Floor, Dalal Street,
Mumbai - 400 001

Scrip Code: 524558

Dear Sirs,

// Ej § 4 \é

NEULAND

WHERE OPPORTUNITY BECOMES REALITY

Neuland Laboratories Limited
Sanali Info Park, ‘A" Block,
Ground Floor, 8-2-120/113
Road No. 2, Banjara Hills
Hyderabad - 500 034.
Telangana, India.

Tel: 040 30211600/ 23551081

Fax: 040 30211602

Email: neuland@neulandlabs.com
www.neulandlabs.com

To

The National Stock Exchange of India Ltd
Exchange Plaza,

Bandra Kurla Complex

Bandra (E)

Mumbai - 400 001

Scrip Code: NEULANDLAB
Series: EQ

Sub: Compliance with Regulation 47 (1) (b) of the SEBI Listing Regulations, 2015

Please find attached herewith copies of the newspaper publication of Un-audited

financial results for the quarter ended June 30, 2017, published in Financial Express

and Andhra Prabha on September 12, 2017 for your reference.

Thanking you,

Yours faithfully,

Sarada Bhamidipati
Company Secretary

Encl : as above

Registered Office: Sanali Info Park, ‘A’ Block, Ground Floor, 8-2-120/113, Road No. 2, Banjara Hills, Hyderabad - 500034, Telangana, India. | CIN No: L85195TG1984PLC004393
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30,06.2017 106,
o Particulars (unautes) | {Unaucited)
) l‘iM\":’luE from operations I > 11,748,07 15,152.23
(bmw imqme 265,590 52.
3 Total Revenue 12,013.97 | 15,205.05
1 |Expenses b
(a) Cost of materials consumed ,003.02 6.?;2-;’;
(b} Excise duty [?2. 79 i
| [c} Changes in inventories of finished goods and work-in-progress (1,075.34) 79.14
(d) Employee benefits expense 1,912.24 1,670,64
{#) Finance costs ) 476,57 636,24
(f} Depreciation and amortisation expense 510,22 436,07
(g) Manufacturing expenses : 1,937.95 1,462.10
(h) Sales promotion expenses including sales commission 644,33 1,512.20
(i) Other expenses ; 1,089.34 830.70
Total Expenses 11,671,142 [ 13,773.44
3 | Profit befare tax (1-2) 341.85 1,431.61
4 expense 4
E:;Currmt tax 3 184 ;5785 5310 155!9
{b) Deferred tax benefit !71. I ! 1 I
5 |Profit for the period (3-4) T ¥
6 |Other comprehensive income (net of taxes) :
‘{a) Items that will not be reclassified to profit or loss
(i) Re-measurement losses on defined benefit plans (5.56) {5.56)
(b) tems that will be reclassified to profit or loss = -
h 11‘0ﬁ| comprehensive Income ) 224.22 945.29
I 7 | Paid-up Equity Share Capital (Face value of ©10 per share) 895.49 895.39
B |Earnings Per Share(of 210 each) (In absolute T terms)
(a) Basic (refer note 6) ' 2.59 10.70
(b} Diluted {refer note &) 1.5% 10.70
See accompanying notes to the financial results
by b Audit Committ and taken
ited fi I results have been reviewed by the t ee, B
: ;nmcormfﬁcam"‘é BRart bl Direcaons bt Chetc meeting heid on September 11, 2017, The results for the
quarter ended 30 June 2017 presented were subjected Lo a "Limited Review” by the Statutory Auditor's of
the Company. An unqualified rt was Issued by them thereon, The financial results and other
information for the quarter ended 30 June 2016 has nefther been subjected to a limited review por audit
by the statutory auditors. & i o
ny ted Indian Accounting Standards (“Ind AS") from 1 April 2017 and accor y these
3 mﬁ?ﬂ’f& gcem:gruparad in accurdancg with the recognition and measurement principles lald down in
the Ind AS 34, Interim Financial Reporting prescribed under Sectlon 133 of the Companies Act, 2013 read
with the relevant rules issued thereunder and other acc ing pronounc generally accepted in
India. Financial results for corresponding perlod presented have been prepared in accordance with the
gnition and meas principles of Ind AS 34,
the C are predominantly related to the manufacture of Active Pharmaceutical
? m&&’gfe?éhﬁﬁf A: such there s znly one primary reportable segment as per Ind AS 108 “Operating
Segments”,
4 Reconcillstion between financial results as previously reported under Prévious GAAP and Ind AS for the
quarter ended 30 June 2016:
Amount
Particitiars (% In lakhs)
Net profit under previous GAAP 971.13
Interest on borrowings from related parties (21.07)
Recognition of rental income at fair value 3.48
R of employee benefits (4.48)
Others (5.49)
Deferred tax benefit ?.23
Total net profit for the period under Ind AS 950,85
Other comprehiensive income (5.56)
Total comprehensive Income = 945,29

5

In Navember 2016, the Board of Directors of the Company appraved a Scheme for amalgamation of its
parent company Neuland Health Sclences Private Limited (NHSPL] and a fellow suhs?dlary Neuland
Pharma Research Private Limited (HPRPL) with the Company. The Scheme of amalgamation has been
drawn in accordance with the provisions of the Companies Act, 2013 pursuant to which and subject to
requisite regulatory approvals, the entlre business undertakings of NHSPL and NPRPL will be transferred
to the Company with effect from 1 April 2016, Further, pursuant to the terms of the scheme, the
Company shall cancet 4,590,608 equily shares presently held by its parent company NHSPL, and il shall
allot the fresh equity share capital to the shareholders of NHSPL and NPRPL in the following ratio duly
determined by Independent valuation experts:

. =552 acnﬂty shares of the Company of 310 each, fully paid-up for every 1,000 equity shares of MHSPL of
ach,

&

5

¥10 each, fully paid up and; \
- 410 equity shares of the Company of 210 each, fully paid-up for 100 equity shares of NPRPL of T10 each,
fully paid up. L

L the date of aj al of this statement, the Scheme of amalgamation has been duly approved by the
MSec.uﬂl u:iees and En:hamw Board of India, sharehalders, creditors of the Company and s subject to and
pending for the requisite approvals, sanctions, consents, observations, clearances from the Natlonal
Company Law Tribunal. The procenofaht,nmq pending approvals is currently under progress, Although
the scheme, un abtaining the requisite approvals, shall be effective from 1&-“ 2016, however, fmdln}
final regulat apprw% nndm&uuaﬂm and to comply with the Listing (Obligations and Disclosures
ﬂenutatlom,%ﬁ the accompanying statement for the three months period ended 30 June 2017 have
been nmpueii without giving any effect of the proposed transfer of business undertakings of NPRPL
and NH5PL. ; ¥ ’
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I, 30.06.2017 | 30,06.20
No, Particulars (Unsudited) | (Unaudited
1 |Revenue
(a)Revenue from operations 11,748.07 15,152.23
(b}Other income 265, gt 5287
Total Revenue 12,013,97 | 15,205,085
(a) Cost of materials consumed 6,003,02 6,970.72
(b) Exclse duty 4 Y- 172.79 175.6:
(c) Changes {n inventories of finished gootls and work-n-progress {1,075.34) 79.14
(d) Employee henefits expense 2 1,912.24 1,670.64
{e) Finance costs > 476,57 636.24
{f) Depreciation and amortisation expense 510,22 :
{8) Manufacturing expenses - 1,937.95
{h} Sales promotion expenses including sales commission 644,33
(1) Other expenses 1,089.34
Total Expenses 11,671,712 | 13,773.4
3 | Profit before tax (1-2) 342,85 1,431.61
4 | Tax expense 3
E;} CD:rrent tax 184,75 511,59
) Deferred tax benefit (71 ,6!.} ‘30,53!
5 |Profit for the period (3-4) 229, .
6 | Other comprehensive income (net of taxes)
(a) Items that will not be reclassified to profit or loss
(1) Re-measurement losses on defined benefit plans (5.56) (5.56)
(b) Items that will be reclassified to profit or loss. 2 =
Total comprehensive income 224.22 945,29
7 | Paid-up Equity Share Capital (Face value of 210 per share) £95.49 895.39
8 | Earnings Per Share(of 210 each) (In absolute % terms)
{a) Basic (refer note &) 2.59 10.70
(b} Diluted (refer note 6) 2.59 10.70
See accompanying notes to the finanelal results

NOTES:

1 The abave unaudited financial results have been reviewad by the Audit Committee, approved and taken
on record by the Board of Directors at their meeting held on September 11, 2017. The results for the
quarter ended 30 June 2017 presented wers subjected to a “Limited Review” by the Statutory Auditor's of
the Company. An unqualified report was issued by them thereon. The financial results and other
information for the quarter ended 30 lune 2016 has neither been subjected to a limited review nor audit
by the statutory auditors,

The Campany adopted Indian Accounting Standards ("Ind AS") from 1 April 2017 and accordingly these
results have been prepared in accordance with the recognition and measurement principles laid down in
the Ind A5 34, Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read
with the relevant rules issued thereunder and other accounting pronouncements generally accepted in
India, Financial results for corresponding period presented have been prepared in accordance with the
recognition and measurement principles of Ind AS 34,

The aperations of the Company are predominantly related to the manufacture of Active Pharmaceutical

éngredlents (AP1}. As such there is only one primary reportable segment as per Ind AS 108 "Operating
egments’,

(5]

w

4 Reconciliation between financial reslilts as previously reported under Previous GAAP and Ind AS for the
guarter ended 30 June 2016:
Amount
Particulars (2 in lakhs)
Net profit under previcus GAAP 971,13
Interest on borrowings from related parties {21.07)
Recognition of rental income at fair value 3.48
R ement of employee benefits (4.48)
Others h (5.49)
Deferred tax benefit 7.29
Total net profit for the period under Ind AS T 950.85 |
Dther comprehensive income 5 56
Total comprehensive income ‘ﬁ({s‘fg_

5 In Movember 2016, the Board of Directors of the Company approved a Scheme for amalgamation of its
parent company Neuland Health Sclences Private Limited (NHSPL) and a fellow subsidiary Neuland
Pharma Research Private Limited (NPRPL) with the Company. The Scheme of amalgamation has been
drawn in accordance with the pravisions of the Companies Act, 2013 pursuant to which and subject to
requisite regulatory approvals, the entire business undertakings of NHSPL and NPRPL will be transferred
to the Company with effect from 1 April 2016. Further, pursuant to the terms of the scheme, the
Company shall cancel 4,590,608 equity shares presently held by its parent company NHSPL, and it shall
allot the fresh equity share ca itea? to the sharehalders of NHSPL and NPRPL in the following ratio duly
determined by independent valuation experts:

- 557 E(LLrily shares of the Company of 210 each, fully paid-up for every 1,000 equity shares of NHSPL of
210 each, fully paid up and; ]

- 410 equity shares of the Campany of 710 each fully paid-up for 100 equity shares of NPRE;L nf 210 each,
fully patd up.
As at the date of approval of this statement, the Scheme of amalgamation has been dul roved by the
Securities and Exchange Board of Indfa, shareholders, creditors of the Company 'a.rldy;:?ﬁbiect tbgm
Eendlng;g;h;nﬁﬂlst% appmvalséf_s:gv:ﬁlu‘nl,_ i:on‘s"ants, obser\;s_aitfms, clearances from thehllatimal na
amparn al, The process of ohtalning pen approvals is currently under ress. Although
the scheme, on abtairing the r_e&umteapp_rpv 5, shall be effective from 1 thEil zm&,p.rh:gww. d
final reﬁtm&?pmn s and clearances and ta comply with the Listing (Obligations :msctmg
Regulations, the accompanying statement far the \rée months period ended 10 2017 have
i;:ﬁn d withaut giving any effect of the prop transfer of business undertakings of NPRPL
& EPS for the quarters fs not annualized.
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