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BSE Limited, Mumbai

1st Floor, PhirozeJeejeebhoy Towers,
Dalal Street,

Mumbai-400001

Subject: Board Meeting outcome - Approval of Unaudited Financial Results for the Quarter
ended at June 30, 2017 (AS PER IND-AS)

Sir,

This is to inform that the Board of Directors of M/s Scooters india Limited in its 249" meeting
held on Wednesday, September 13, 2017 at 11:00 A.M. in the Conference Room at the
Registered office of the Company at Lucknow inter-alia consider and approve the Unaudited

Financial Results for quarter ended at June 30, 2017 (AS PER IND-AS).

We are enclosing herewith copy of un-audited financial result alongwith limited review repart

of Statutory Auditor for your records.

With regards,

Yours faithfully,
For Scooters India Limited,

enati Sreenivasulu)
Chairman & Managing Director
DIN - 07634253
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR QUARTER ENDED 30.06.2017

Rs in lakhs
G Corresponding 3 Months
M Ended : 4
PARTICULARS Thrv.ea o :21':;1? Ended in the previous Year
i 30.06.2016
Unaudited Unaudited
™| [Revenue from Operations 17525 3.028.02
It |Other Income 12421 105.28
| Tetal Income [1+11) 249.46 3,133.30
W Expenses -
| Cost of r_-'wl'r:;iais ansurmed 6072 ,334.96
Burchases of Stock-n-Trade e 94.14
Charges in lnventories of Einished Gocds, Work in Progress and Stock in trada {26.72} B57.98
Empicyes benefits expense 660.12 725.46
|Excise Duty on Sale 9.32 14541
Finance costs 38.32 2197
Depreciation and amertization expense 38.50 39.82
Dther expanses 115.04 236.08
{Total Exg {1v) 895.30 3,415.82
v IProfit/lloss) before exceptional items and tax (I- w) {645.83) {282.52)
TS - -
& Ile: e {645.84) {282.52)

Tax gxpense

{1) Current tax
{2} Deferred tax

X |Profit {Loss) for the period from continuing operations [wH-vin) 1545.84] {282.52)
% |Profit/[loss) from discontinued operations 5 E

¥ |Tax expense of discontinued operati
xi

Profit/(Loss] from Discontinued operations (after tax) [X-X1) :
X Fprafit/{loss) for the period [IX+X11) 1645.24)

{282.52)
Xy |Other Comprehensive Income - -
TTev |Tatal Comprehensive Income lor the period (AR X1V Comprising Profit [Loss) and Other
Comprehensive Income for the period) (645.84) i,zs'z.sz:i
XVl |Earnings per equity share (for continuing operation):
11} Basic {0.78}) {0.33}
{2) Dituted {0.78) [8.33)
XVl |Earnings per equity share {for discontinued operation):
{1) Basic - -
(2} Diluted -
¥vil |Earnings per equity share {for discontinued & Continuing and operation):
| {0.76) [0.33)
b sted (0.75) {0.33)

Motes:

1. The unautizad standstons francal resulls have been reviewed and agproved by the Board of Directors in their meeting held on September 13, 2017.

2, The statutory auditors have ca

& ot imited review of the financial results for the quarter anded June 30, 2017,
3 The Company was declared sick under section 3(1)fc} of the SICA, by BIFR in its meeting held
due to erogion of its n2t worth as on March

on February 18, 2010, consequent to the refarence made by the Company,
1, 2009 The Cabinet comemittee, GOI approved the revival package of Re. 20,196 lakhs, which inter-alia includes the infusion
of fresh funds, conversion of plan & non plan loan in ta equity & watver of interest. The Draft

kehabilitation Scheme {DRS) was under preparation by Operating Agency {SB0)
ding finatization of DRS & sanction by the Hon'bie BIFR, the Miscellaneous application filed by
of revival package was approved by BIFR in its hearing dated June 19, 2013, in terms of section ricd 324 of SICA, which inter-alia

envisaged Increase in Authorised Share Capital from Rs. 7500 takks te Rs. 35000 lakhs, Conversion of Flar & Non Plan Losn of Rs. 852112 lakns in o Equity, lssue &
aflotment of

stion of Eguity Share Capital against Accumulated losses oy Rs.
B531.12 6@ Lonan of Rs. 2637.60 lakhs against accumulated losses & MNon

of Re. 18900 lakhs released during the financial year 2012-13 as also for income Tax, if any required under section 115/8 of the
Minimum Alternate Tax f

and wis to be submitted in due course before BIFR for sanction. However Per
the Camaany for early implemeantation

auity shares against share application mency pending allotment of Rs. 1048 lakhs, Redu

v, Wk

off o Interest accrued & due and interest avcruec bul not due on Plan & Non P
provisien of intersst on Mon Plan Lean
Income Tax Act, 1961 regarn

wear 2012-17

or the book profit, The matter of repayment of principal & interast on non-plan loan sznctioned during financial

of R, 189 Lakhs has been taken up with Departmant of Heavy Industry for mantaing the status quo. The Company has incorporated the same in its books of
account w.e f, FY 12-13,

O 15th Septamber 2015, Hon'bie bench of BIFR, New Dethi has discharged the Compeny from BIFR on submission made by Operating Agency (State Bank of India) ta the
effect that Networth of the Company as on 31st March, 2014 has turned positive. The BIER gischarged tha company from purview of SICA with inter-alia the following

NS

neany Mjs scosters India Limitec ceases 10 be & sok ndusteisl company, within the meaning of saction 3(1){o) of the SiCA as its net worth has turned positive. it

efore, dscharged From the surview of SICA/BIFR.

o Board discharges B! fram the responsibility of OA to the board.
¢, A secured craditors, statutory authorities are at a liberty to recover their dues, ifany, accarding to law.

As per lzgal opinion obtained by the company, notwithstanding the order of BIFR discharging tha company from its purview, the relief and concessions as sanctioned in the

miseetlaneous application no. 316/2013 wouid continue to be valid and operative.

I the sbove results, siatus quoe of treatmant of non-plon loan of A5 189 lakhs regarding nonpayment o principal & non provision of interest has been maintained as the|
same has bean tskan up with Govarnment of India on @ regulzr basis & is still under their consideration.

AW
>~




4, Regarding revision of pay of Cfficers w.e 7. 0%.01.2007, the propesal of impiementation of revision with cutoff date 01.04.2013 for all officers on the rolis of the Company|
o 11.04.20135,

vas been lorwardet

the Ministry for consideration. Regarding revision of wages of warkmen w.e.f. 01.01.2007 for all workmen on the rofls of the
Cempary on 01.046.2013, the consent for

ration of wage revision with a cutoff date 01.04.2013 had been sought from workmen of the Company,

The revision {2007) of pay of Officers is still awating approval of Government of tndia,

pending finalization of wage revision of workmen and resolution of cases filed by unions including Stafl & Cfficers Associations before the Central Government industrial

Trihuna!, Lucknow vide Case No. 36/2011, the ravision for workmen, craff & afficers could not be concluded,
Interim relief is being paid to all employess w.e b, January 2015,

The sbove interim Relief is being paid against the final adjustment, it any, from increase in the satary/wagesfarrear on accounts of payfwage revision 2007 During the|
quarter of current financial year 2017-18 Bs, 99.90 Iakhs {for corresponding quarter of financial year 2018-17 Rs. 74.67 lakhs) has been paid on account of Interim Relief.

The interim relief being paid w.ef. G1.01.2015 is recognized as expenditure in the Profit & Loss Account. Pending approval of revision propesal for officers, staff &
Lworkmen irom Government of India, the arrears, if any, had not been considered,

S The Ministry of Road Transport and Highways vide notification no. GSA-643(E) dated 19.08.2015 amended Ruls 115 of Central Motor Viehicles Rules, 1983 to provide|

that the Mass Ernission Standards for Bharat Stage IV shall come into force all aver the country in respect of vehicles manufactured an or after the 15t April, 2057,

The Company as on 11.03.2017 & carrying 2155 nos. three wheslers under Brished goods stock snd 138 nos. of three wheslers under wark in progress under different)
medels compliant ke B5-01 standards a3 per Central Motor Vehicles Aule (CMVR), As regards these vehicles, the company proposes 1o liquidate the stock through both
canvarsion 1o BS-V compliant vehicles and sxports to market in Africa, Sri Lanka, Banglzdesh etc

This was noted and approved by the Soard of Directors In their 248th meeting hald on 02.05.2017.

The Coripany intands to pass on the conversion cost in entirety for sach model of 8S-11 1300 6 and 1000 OG vehicles tor which type approval have been recewned from

A o custamare. Further the Comaany alsg Froposes 1o maintain parity in price for be the converted and naw mode! of three wheelers of BS-IV in the market,

Fhever the ©

ar Diese! vehicles of three wheelers is still awaitad from ARAL The pesition of the conversion cost shall emerge only after the type approval is)

aed. The company ntends to similarly pass on the impact of cenversion cost to the customer in totality.

Tae spare parts of three wheelers (BS-ill) vehicles both diese| & CNG madels are lying in inventery of spare parts in inventory of Raw Material and components, W.LP.
valuing Rs. 74.32 lakhs have been classified undar spare parts on marketable as such.

5. Scooters india Ltd. has been allottad 1MW of grid connected Somar PV Power project under scherne of Ministry of New & fenewal Energy with viability gap funding

{VGFL. The first tranche of s, 75 lakis a5 VGF has been sanctioned & refeased to the company under the scheme during the financial year 2016-17.

7 The tax expenses of Rs. 25,99 lakhs relates to previous financiat year 2015-16, The Company provided for income tax liability of Rs. 28 88 lakhs in the annual accounts of
Firangal Year 2015-16, the tax e

y upon flling of Income tax return was assessed to Rs 52,83 lakhe difference of Rs 25.99 lakns towards short provision has been
ler years dufing the financial year 2016-17.
& The Company has adopted ind AS [indian Accour

recopnised as Income tax for ea

ting Standards) frorm Aprit 1, 2017 and accordingly these financial results have been prepared in accordance with the|
recogrition and measurement principles laid down in |nd AS 34 - intarim Financial Reporting prescribed under Section 133 of the Companies Act, 2013, read with the

relevant rules issued thereunder and other accounting princigles generally accepted in India. The date of transition 1o Ind AS is April 1, 2016.
9 The financlal results for the quarter endeld June 30, 2018 have not been subjected 1o irnited review or audit by the statutory auditors. These results have been prepared

hased on the information cornpiled by the Management, However, the Management nas exercised dus deligencs to ansure that the financial results for the quarter ended|

une 30, 2618 provide a frue and falr view of the results of the Company In accordance with ind AS,

sconciliation of NetPr 55] betweirn pravious n GAAP and 'nd-AS
Particulars Quarter ended 30.06.2016 (in Rs. Lakhs)
Profitf{ioss|after tax as reported under previous Indian GAAF {282.98)
Ind-AS Adjustrments:
1, Interest income on fair vajuetion of employee foan 0.48
2. Interest incoma on fair valuation of security deposits. 0.07
3. Rental expenses on fair valuation of security deposits. (0.07)
Net Profit /{Less] after tax as reported under Ind-AS [282.52)
Cither comprehensive incame {Net of Tax} as reported under Ind-AS -
Tota! comprebersive income as reported under Ind-AS (282.52)

send-ture capitalized & prior year nems has been ad 1in other expenciture.

1

7. Previaus period figures have besn regrouned/reclassified wherever necessary to confirm to currant period classificaticn.

Place: Lucknow
Date:  13.09.2017

On behalf of Board of Directors
For Scooters India fim

DiN-07634253




D.S.Shukla & Co. G.F-2 Ekta Apartments 125,
Chartered Accountants Chandralok Colony
Aliganj Lucknow-Uttar Pradesh
Email: dssshuklaca@yahoo.co.in

INDEPENDENT AUDITORS' REVIEW REPORT OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
SCOOTERS INDIA LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of Scooters India Limited
(the Company’) for the quarter ended 30" June 2017 (“the statement”) attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI ( Listing obligation
and Disclosure Requirement) Regulation 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5 2016. This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34"Interim Financial Reporting “ (Ind AS 34)
prescribed under section 133 of the Companies Act 2013 read with relevant rules there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Performed by the Independent Auditor of the Entity issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Attention Is invited to footnote 3 to the unaudited financial results for the quarter under review
regarding repayment of principal and interest on non plan loan of Rs. 189 lakhs received by the
company from the Government of India at an interest rate of 13.50% per annum, the company has not
provided interest over it as it has filed an application for freezing of the interest with the Ministry of
Heavy Industry however Ministry approval on the same is pending and has yet not been approved
further total interest including the penalty accrued and unpaid is Rs. 140.18 lakhs. till 30st June 2017,
since the final outcome is still awaited therefore the impact is unascertained.

4. Attention is invited to foot note 3 to the unaudited financial results, where the company has increased
its Authorised capital from Rs. 7500 lakhs to Rs. 25000 lakhs, however share issue expense with respect
to payment of fees excluding the additional fees to the Ministry of Corporate Affairs (“MCA”) pursuant to
rule 12 of the Companies (Registration of Offices and Fees) Rules, 2014), of Rs. 131.25 Lakhs has not
been paid nor provided in the books of accounts, as explained to us by the management. the MCA has
so far not allowed the increase in Authorized capital without payment of fees as the company Is claiming

exemption for the fees on account of relief given by BIFR in its order dated 19th June 20 13, since the
final outcome is still awaited the impact is unascertainable.

5. Emphasis of Matter
Attention is invited to foot Note 4 to the unaudited financial results where the company has not
provided for the arrears to the employees who were on the pay roll of the company as on 01-04-2013,

as the approval is awaited from GOI and pending outcome of the proceeding before the Central
Government Industrial Tribunal, Lucknow

Our Other Offices :- Gorakhpur-Mumbai-New Delhi




D.S.Shukla & Co. G.F-2 Ekta Apartments 125,
Chartered Accountants Chandralok Colony
Aliganj Lucknow-Uttar Pradesh
Email: dssshuklaca@yahoo.co.in

6.  Based on our review conducted as stated above except for the matters described in Paragraph 3 and 4,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with recognition and measurement principle laid
down in the applicable Accounting Standards specified under the Companies Act, 1956 which are
deemed to be applicable as per section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI ( Listing
obligation and Disclosure Requirement) Regulation 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5 2016 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

7. We have not reviewed the financial results and other information for the quarter ended 30 June 2016
which is solely based on the financial information compiled by the management

For D. S. Shukla & Co.
Chartered Acdpuntants

Firm Registrattoh No. 00

Place: Lucknow ;F \"

Date: 13 September 2017 (Shreeharsh Shukla)
Partner
Membership No. 408930

Our Other Offices :- Gorakhpur-Mumbai-New Delhi




