915t September, 2017

The Asst. Vice President

Listing Department '
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex, Bandra

(East)
Mumbeai - 400051

The Dy. General Manager

Dept. of Corporate Services

BSE Limited

1st Floor, P.J. Towers, Dalal Street,
Fort, Mumbai - 400001

Stock Code: PRAENG
ISIN No: INE505C01016

Stock Code: 531746
ISIN No: INE505C01016

Dear Sir / Madam,
. 4

Sub.: Intimation as per Regulation 30 of SEBI (LODR) Regulations, 2015 - reg.

Pursuant to the provisions of Regulation 30 of SEBI (LODR) Regulations, 2015 read witt

Schedule 11 of the said Regulations, this is to inform that one of the Hotel cum Commerc]
ed by State Bank of India consor wths

projects of the company “Prajay Princeton Towers” is fund
bankers and part of it is put to use and the Hotel portion of it is still in progress. Due 10,
receésion, the division of the State into two, lackluster demand for real estate and volatile mar
ght liquidity positions in the market for the past few ye

conditions coupled with t
company has become default in repayment of its outstanding dues to the SBI consortium

dates and necessary negotiations have been going on for the settlement of the same &,

both the parties.

roached the bankers for one time settlement (OTS) of the outs

The company has app
and the process is on. However, in the meantime, the bankers have approached &

and taken possession of the unsold inventory of the project building. The c

process of pursuing the OTS with the bankers and for the amicable conclusio

-

This is for yoiu' kind information.
Thanking you,
Yours truly,

ForPrajayEn' oSy

-~

Prajay Engineers Syndicate Limited

| Regd. Office - 8-2-293/82/A, Plot No. # 1091
Roa_d No. # 41, Near Peddamma Temple
~  Jubilee Hills, Hyderabad ; 500 033
Phone: 040-66 222 999, Fax: 040-66 222 966

| E-mail: : info@prajayengineers.com



