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Bandra Kurla Complex, Phiroze Jeejeebhoy Towers
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Sub: Investor Presentation- August 2017

Ref: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), 2015
_ Dear Sir / Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements)

Regulation,2015, We would like to inform that, the Company has sent an Investor

Presentation as enclosed to this letter, to its investors for the period ended August 2017,
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Executive Summary T
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* Ujaas Energy Ltd (UEL) was founded by Mr. Shyam Sunder Mundra and is run today along with his two sons, Mr. Vikalp Mundra

and Mr. Anurag Mundra.
ﬁ * Manufacturing tfransformers for more than 30 years, the company diversified into the generation of solar energy and launched
COMPANY a solar power turn-key project called ‘UJAAS’ since 2010.
OVERVIEW e UEL was listed on both BSE and NSE in October 2011.

e Company's market capitalization as on 31st July 2017 was approximately INR 5,320 Mn.

UJAAS Parks UJAAS EPC UJAAS Rooftop Solar Power Plant O&M
« UEL's flagship offering for one* Leveraging the company'’s » With UJAAS Rooftop, the + The company operates and
A stop comprehensive solar experience, both in the power and company offer small grid- maintains over 230 MWp on
turn-key projects to any solar sector, the company is now connected and off-grid behalf of its clients.
BUSINESS MIX potential solar power offering solar EPC services to potential solutions to the customer ¢ UEL also has a 15.5 MWp solar
producer. solar power producers and captive power plant on its own books.
generators.
e UJAAS Parks — UEL has set up more than 185 MWp of Solar Power plants for several corporate and Individual clients like KRBL, SRS,
Friends Group, Rockwell, Avon Cycles, SECI etc.
é * UJAAS EPC - UEL has also set up solar power projects at client sites for various reputed clients such as Airports Authority of India,
MARKETS SECI, QOil India Ltd and West Bengal State Electricity Board.

* UJAAS Rooftop - UEL has set up more than 8.5 MWp of Solar Rooftop projects for several clients like PNB IIT, NTPC Auraiya efc.

| e Total Income in FY17 reported at INR 4,907 Mn
e EBITDA in FY17 reported at INR 743 Mn; EBITDA Margins reported at 15.15%
FINANCIALS * Net Profit in FY17 reported at INR 364 Mn; PAT Margins reported at 7.42%
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Company at a Glance T

« One of the Leading Solution Providers in the Indian Solar Power Segmental Break-up FY17
Sector. Focused on developing, operating and maintaining a
diversified portfolio of solar energy power plants under its flagship Solar Power
Brand ‘UJAAS’ Plant

Operation
7%

« Founded by Mr. Shyam Sunder Mundra in 1976, as a sole
proprietorship firm under the name of M & B Switchgears. In August
2013, M & B Switchgears Limited was re-named to Ujaas Energy Ltd.

« Starfed with the manufacturing of panel meter for energy controlling Solar Power
& thereafter developed a technology to transform energy with the qug:i',;qle
manufacturing of Energy Transformers viz. Distribution, Power & :
Furnace.

« Taking from its experience in the transformers and the utilities Industry,
Ujaas Energy Ltd realized the huge potential in ‘Green Energy’ and Financial Perfformance (INR Mn)
ventured info the generation of Solar Power. 4000 - e

« The company became a pioneer in generation of green energy by 559 | 4,907
becoming one of India’s first public companies to enter into the solar
power generation and solar power turnkey project management.
Ujaas Energy Ltd also became the first company to register under 3000 = 5 480 2,795
Solar REC Mechanism.

4000 -

2000 -
« Realizing the vast potential, Ujaas Energy Ltd erected and 991 1,133 7

. i 649
commissioned ifs first 2.2 MWp Solar Power Plant in March 2012 and 0% 908270 874 443, 209 364
then went on to add over 230 MWp of solar power projects across the 0 - e

FY13 FY14 FY15 FY16 FY17
country over the years. Income =EBTDA ®PAT
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Experienced promoters and professional management team B

Shyam Sunder Mundra Vikalp Mundra Anurag Mundra
Chairman & MD \ Joint MD Joint MD
Has >43 years of experience in the power industry Possesses an overall experience spanning 22 years in the Joined the Company in 1999 and possesses over 16 years
Prior to Ujaas, worked for the Madhya Pradesh Electricity Energy sector experience in the Energy Sector
Board, before venturing into the transformer business Currently designated as the Chairman of Renewable Energy Holds the CFA Charter from Institute of Chartered Financial
independently Committee, IEEMA Analysts of India, Hyderabad
Amit Neema Ashu Gupta Sumit Somani Prashant Gupta Anjan Ghosh
VP - Operations VP - Corporate VP - Business Development VP - Retail Business Business Head- EPC
Has ~20 vyears of work Possesses  extensive  hands-on Possesses experience of >13 16+ years of track record in A OV Dt AU S [esteE e aie
experience  and  currently renewable energy experience and years in the field of renewable managing operations, I EUEESS mar:agimgnt. He‘):)hveg X ygarsl'l?f
heading  Rooftop  Business is currently heading the Rooftop energy, and currently heads the entailing Sales, Distribution, Eﬁgﬁ:'igﬁe mé?eaarvessmei/so\ll'\(lal\s on'\)ﬁ:'e: |ae
segment and Business Business segment and Business Business Development vertical Marketing p. ' ! . £appa,
. : Caterpillar, Tata BP Solar & Tata International. He
Development Policy of the Development  Policy of the :
Company Company heads EPC Business of the Company

Experienced team of employees

O X 4 © & © © ¥ B & = s

Purchase

FRA Design and Stores Quality Admin & BD and T O&M and Human

Assurance Liaisoning Sales SCADA Project Resources

OO O DO OVDOODODOODODOD
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Key Strengths and Differentiators mnn

One of the leading integrated solar
energy power project providers
with comprehensive service offering

K, ujaas

Demonstrated ability to execute solar
power projects across states, terrains
and diversified customer base

.‘! b
B Ujaas
Experienced promofers and SRS Established  track  record  for
professional management feam successfully setting up solar energy
A% power projects

Strong Operation & Maintenance
capabilities with ~230 MWp under
management

UEL’s strengths and asset light business model has helped it become one of the leading Solar solution providers in the country

B R SRR W o §




Awards & Recognition minla

|
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@E Ratings Assigned Solar Energy Grading of SP 1A

Awarded certificate of empanelment as ‘Channel Partner’
by Ministry of New and Renewable Energy

Government of India
Ministry of New and Renewable Energy

AAX]S BANK

Declared winner of the Top 100 SMEs of India, at the India
SME 100 Awards 2014-15

Acknowledged by ‘The Economic Times’ amongst The Best ET sh

Infrastructure Brands of 2016
Forbegg Acknowledged by Forbes Asia Best Under A Billion Forum &
 Rillion Awards, in December 2014

Acknowledged by BusinessWorld’s India’s Fastest Growing B“SF';;TOE?WOI.M

Companies Awards [EIEII\]II‘JI“’I}\NN?ES

Certifications
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Indian Power Scenario mm
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Sources of Electricity in India
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India - Energy Dynamics e
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...with one of the lowest per capita electricity consumption...

India lags BRICS with only 79% population having access to Electricity ...

India South Africa ® China M Brazil m Russian Federation
9 100%
110% - 100% 9gy  100% 100%  100% 100% ’ 14,000 - 12,988
1009
100% - 94% 020, 97% 98% % 12,000 - 10,134
10,000 -
90% - ’
80% 4 8,000 - 5 407 6,539
0 6,000 - ’
70% - 3,762
4,000 - 2,529
60% - 2,000 - 765
50% -
0 T T T T T T 1
40% - India China Brazil UK Russian Australia us
1990 2000 2010 2012 Federation

Over dependence on fossil fuels should drive a shift in Energy Mix

1.6% 2.8%

GW
9.1% Coal

1,200 - q 1,027 M Gas
1,000 - R ® Diesel

800 - P 15.4% B Nuclear

600 - Oct 2016

200 303 1.9% 60.7% m Hydro

200 4 0.3% = Wind

0 8.2% Bio Power
FY16 FY32 Solar Power

India needs additional capacities of 725 GW by 2032 and a substantial part of which should come through RE route

Source: World Bank, Central Electricity Authority, Note : RE — Renewable Energy
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India Renewables - Solar’s Contiribution L

K, ujaas

RE capacities in India are expected to become 3x in the next 5 years GOl has set targets to achieve 100GW in solar capacities by 2022...
Renewable Energy (GW) RE break-up in FY16 Proposed RE break-up in FY22

200 - 175
148
150 - 123
100 34%
100 - 78
58 21% 43 GW 175 GW
50 - 63%
9%
O T T T T T 1
FY17E FY18E FY19E FY20E FY21E FY22E Wind Others m Solar
...supported by falling capital cost of Solar PV project
Ground mounted Solar (GW) Roof-top (GW) Solar Capacity (GW) Capital Cost (INR Mn/MW)
GW 17.8 32.8 48.8 65.8 83.3 100
120 - 90 1 79.7
90 - 69.1
60.6
60 - 60 - 50.1
30 - .
33
23
O 12.7 T T T T T 1 30 T T T 1
FY17E FY18E FY19E FY20E FY21E FY22E FY14 FY15 FY16 FY17E

Over the next 6 years the sector will need investment of ~INR 4.7 trillion

Source: Niti Aayog, India Infrastructure Research, March 2016




Comparison of Power Generation Methods

Pros

Cons

Cost/MW*
RECs Band
Average PLF's*

Tax Benefits

Abundant supply
Curren’rly inexpensive to
exfract

Reliable and capable of
generating large amounts of
power

Emits major greenhouse
gases/acid rain

High environmental impact
from mining and burning

INR 4 - 6cr
None
70.00%

None

* Approximate values; Source: energy4me.org
** volatility upto 30% depending upon wind variation

No emissions
+ Affordable
+ Little disruption of ecosystems
+ Relatively high output

* OQutput is proportional to
wind speed

* Not feasible for all
geographic locations

* High initial investment/on-
going maintenance costs

+ Extensive land use

INRS-7 cr

INR 1.5 - 3.3 per unit
20.00%**

40% + 20% depreciation

No emissions

* Reliable

+ Capable of generating large
amounts of power

+ Output can be regulated to
meet demand

« Environmental impacts by
changing the environment in
the dam area

» Hydroelectric dams are
expensive to build

« Dams may be affected by
drought

» Potential for floods

INR 8- 10 cr
INR 1.5 - 3.3 per unit
60.00%

None

|
& Ujaas

+ Non-polluting

+ Most abundant energy
source available

« Systems last 15-30 years

« High inifial investment

+ Dependent on sunny
weather

» Requires large physical
space for PV cell panels

INR 4.5-5.5cr

INR 3.50 - 5.80 per unit
18.26%
40% + 20% depreciation




Solar Power Scenario in India -

* India is endowed with a rich solar energy resource. The
average intensity of solar radiation received on India is 200
MW/km square (megawatt per kilometer square). With a
geographical area of 3.287 million km square, this amounts to
657.4 million MW,

« By End of 2009, India had less than 10 MW of Solar Power
whereas the world was running 23 GW. India has presently
nearly 10 GW of grid-connected solar generation capacity.

o Rolkata

« With the last few years seeing a drop in solar power costs, the
government perceives solar power as an economically
rational investment and has raised its target from 20 GW to 100
GW by 2022, of which 40 GW will come from rooftops. This was
launched through the Jawaharlal Nehru National Solar Mission
in 2010 with the objective to reduce dependence on imports
of coal and diesel, reduce greenhouse gas emissions and

Improve energy security.

Solar power tariffs in India fell to an all time low at INR 2.44/KWh in May 2017.

o Bhubaneswar

Trivandrumyg ‘

At the current rate of progress, solar will reach overall cost parity in the next year.

Average annual sum (2005-2010) 0 100 200 km
- - Further, solar with storage becomes a viable option.

<1250 1400 1550 1700 1850 2000 2150 > kWh/m2
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Favourable Policy Environment e

[ Internationally declared commitments
» The Government of India at the COP 21 summit held in Paris has committed to reduce India's emissions intensity by 33 —
35% by 2030 vs. 2005.

[ Key Amendments to National Tariff Policy
» To increase solar RPOs to 8% by FY-22 (Presently from 0.25% to 1% in most states).
» RE power Exempt from transmission charges.

[ Strong Policy Push
» Development of dedicated Green Corridor
» Grant of priority sector lending status to renewable energy.
» UDAY Scheme to improve DISCOM strength
» Accelerated Depreciation, concessional duty & tax structures for Solar modules.

[ Rooftop subsidies
» MNRE through SECI and State Nodal Agencies provide Central Finance Assistance / Subsidy for the rooftop solar PV
projects. Various States have provided additional subsidies on Solar Rooftop Eg. Gujarat provides subsidy of INR 10,000
per Kw per consumer capped at INR 20,000 per consumer.

[ Net Metering Initiatives
» At least 22 states and union territories have released net metering regulations providing impetus to Rooftop solar sector.




Renewable Purchase Obligation Enn

K Ujaas
« Renewable Purchase Obligation (‘RPO’) is the Official targets for capacity addition in 2014-2022 (MW)
requirement set by the Central Electricity Regulatory : : :
Commission (CERC) for an obligated entity to purchase 529120 el e UENE SIDNCRE
electricity from renewable energy sources or buy Northern 31,120 8,600 2,450 4,149
Renewable Energy Certificates. Western 28,410 22.600 125 2.875
« While the definition may vary slightly from state to state, Southemn 26,531 28,200 1,675 2,612
an obligated entity generally means the distribution Eastern 12,237 135 244
licensee, consumer owning the captive power plant and
open access consumers who are mandated to fulfil the Vit Eas ke 1,205 615
renewable power obligations under the respective State’s
legislation. Other 31 600 120
Total 99,534 60,000 5,000 10,000
- Based on the Renewable Purchase Obligation
mechanism, in order to achieve the ambitious target of Total Estimated Energy Demand in India (GW/h)
each state meeting 3% of its energy demand from solar
sources, It is anficipated that by year 2022, the total Solar 20,00,000 -
Power requirement in the country will be in excess of
34,000 MW. As per the National Tariff Policy cleared by the I/E0/000 1
Union Cabinet on 20" January, 2016; 8% of electricity wooo - mx B EH B B B B B B
consumption excluding hydro power, shall be from solar 3 & & &8 &8 & R = R
energy by March 2022. 50000 &« X 8 ¥ <@ I 8 R &
2 — X 2 X 2 2 = ®
» The Ministry of New and Renewable Energy is planning to 0 | ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
raise the mandatory RPO requirement to 10.5%. 2013 2014 2015 2016 2017 2018 2019 2020 2021




Regulatory Highlights O

To meet the renewable purchase obligation as mandated by the government, the sector has seen significant impetus by various
Government bodies as mentioned below:

1. RBI Priority Sector Lending to Renewable Sector
2. Supreme Court Judgment

* In a landmark judgement on May 13, 2015, the Supreme Court stated that the respective obligated entities must procure
stipulated amounts of renewable energy or pay surcharge on non-fulfiiment of the obligation.

* Further, the Supreme Court upheld the RPO regulations stating that imposing RPO is desirable in the larger public interest and
cost of fulfilling obligation cannot be held above larger public interest.

APTEL Judgment

In a judgement dated April 20, 2015 by the Appellate Tribunal for Electricity, the Tribunal has given strict directions to
State/Joint Commissions with regard to the monitoring and enforcement of RPO.

4. National Tariff Policy

The Cabinet approved the following amendments in January 2016 to the National Power Tariff Policy which will have an
impact on the renewable sector;

* Solar RPO to increase to up to 8% by March 2022
* Exemption of inter-State transmission charges and losses for renewable power

* New coal and lignite based thermal plants to also build/procure renewable capacity as prescribed by Government of
India

5. Ujjwal Discom Assurance Yojna (UDAY) Scheme will ease the financial health of participating DISCOMs thus leading to higher
procurement of renewable energy. Further, a condition of participating in the scheme is the compliance of past RPO.

6. Upcoming boosts to the sector include the Electricity (Amendment) Bill 2014 and Renewable Energy Act 2015 which include
more stringent compliance towards meeting RPO.

o




Business Models for a Solar Plant

Solar
Radiation

Electricity Generation

IPP/Grid Sales and Captive Sales

4 i )
PPA Mechanism
Sale to Utility
Funds from Sale Nodal Agency Bundled Power Utility
( D

REC Mechanism

Sale through State tariff policy
or private consumers

[ —
Wi

Funds from Sale

RPO Mechanism

|

REC - Market Price

|

Funds from Sale

Utility / Private
Consumer

& PXIL
S

Minimum project IRR is more than
15% which is almost double from
present FD rates

IRR Scenario

Power Price Increase by 5% with tax 31.5%
benefit and REC benefit "~
Power Price Increase by 4% with tax 17.8%
benefit and without REC benefit =
Power Price Increase by 3% without tax 15.3%
benefit and without REC benefit =

Assumptions

» Solar Power Units Generated - 16
lakhs/MW

* Price of Solar Power Plant - INR 5 crores

* Price of sale of Solar Power units - INR
4.8/unit

N
17



REC vs Preferential Tariff mm
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REC Projects

Open Access Get RECs Trading /‘i gl‘éodlﬁg competitive RE((:S !r\rlg:jien”ggible for REC
High but variable returns Variable Tariff G Average but fixed returns % Fixed Tariff

':‘vr;y Cepaelty eoeve 250 Eonurggg?jglrlsgsgms clue >5 Minimum 5 MW ﬁ Limited allotments
Allotment is Assured mﬁﬁxt?ric:ke)l\/eeatfe REC E.-_'_-':E. é\ll)cr);r]rgeef?T’z (;jnepends on yffrs Tariff fixed for 25 years

floor + APPC

Accelerated depreciation
benefit allowed

Key Salient Features of REC Mechanism

« Itis a market based instrument created to promote renewable energy and facilitate renewable purchase obligations (RPO). However, RE generators
with existing PPAs are not eligible for REC mechanism.

* 1 REC = 1 MWh of renewable electricity generated and injected into the grid.

+ REC to be fraded only in the CERC approved power exchanges namely Indian Energy Exchange and Power Exchange of India.




Business Overview

.\r'l'
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KB Uujaas

Ujaas Energy Ltd.

i

Solar Power Production

Solar Solutions

& Sale via REC

Owns & operates 15.4
MWp solar power plants

."V
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Solar Plants - O&M
Activities
Extension of Solar
Solutions Business

Transformers Division

Successfully extended
its product range

Ujaas Parks

Developer of solar parks
from  acquisition  to
Evacuation

Executed more than
184.60 MWp of projects

Solution

EPC

g 2 RS
v 15 S

provider  for
solar power projects
Executed more than 43
MWDp of projects

= -

Empanelled with central

and state agencies,
public and  private
companies

Executed more than
5.60 MWp of projects

Provides energy solution
for captive usage by
customers, ranging from
2 KWp - 25 KWp




Economics of a Solar Power Plant mnn

K, Ujaas

Sale of Power Intangible Services include:

« Environmental « Other permissions
Power generated to be sold to Large power (HT) consumers, State Clearances and approvals

Electricity boards/utility and distribution companies and lastly used for « REC registrations
self-consumption of power.

Intangibl
\\\ e
~_services,

Tax Benefits 2%

compone
nts, 36%

Modules,
50%

Ste

. Structure, —
Renewable Energy Certificate 8% Land, 4%

All obligated agencies are bound to purchase REC to meet their
obligation. The price band of Solar REC is INR 3.50 to INR 5.80 per unit.

Other Components include:

* Inverters « Weather Station
« Transformers * Other Common
« SCADA system Infrastructure

[
-
The solar power plant is 40% depreciable item. In the first year 20% exira
depreciation is available, which constitute it to a 60% depreciable item. Ol Solar PV




UJAAS Parks

A Total Turnkey
Solution

Project
Development

Sale and
Planning

Maintenance

A 50BN

Under the UJAAS Parks segment, the company takes care of:

Land: Land selection for the Solar Power Plant plays a critical role in power
generation. Land bank is available with UEL, having the clear title without any
encumbrance. Required land will be sold to Solar Power Generator

Evacuation Infrastructure: UEL will provide the evacuation infrastructure for the
evacuation of power from generating station to the grid.

Common Facilities: A potential customer can utilize weather station set up by UEL
along with the monitoring equipment and software like SCADA. Customer can also
utilize the services of various intermediaries, selected by UEL.

Permissions, Approval & Liaison: UEL has rich experience in speedy approval and
permissions with various authorities. This is an invaluable service UEL can offer to its
potential clients.

Operation & Maintenance: UEL will enter in a long term agreement for operation
and maintenance of Solar Power Plant. O&M of solar power plant involves, cleaning
of solar panels, periodic maintenance of electrical and electronic equipment and
lines, security, ground maintenance etc.

Advisory Services: UEL will advise its customers in searching for a suitable power

purchaser. UEL will also advise clients on REC pricing and selling strategy. UEL will also
advise on documentation requirement of regulatory agencies.

R RN
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Phases in Project
Development

|dentification
of Site

Feasibility
Study

o R
m
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Some of UJAAS’ Clients
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Hindustan Platinum Pvt. Lid.

AV ON

Dhorompol Premchand Limited

STAR DELTA TRANSFORMERS LTD.
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UJAAS EPC Ly
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Over 35 years experience in the power sector with a frack record of over
200 MWp in the solar sector.

Experience in ground mounted projects with a capability to do
specialized projects across various terrains such as canal bank, desert,
loose soil, seashore.

ISO 2001:2008, I1SO 14001:2004 and ISO 18001:2007 certified.

Proven design and construction capability along with a O&M offering.
Advisory services across the solar plant construction process, not limited
to land acquisition, sale of power, solar component selection, SCADA
systems.

Expert Team of Engineers.

Customers can remotely monitor real-time performance of solar power
plant through the client login portal.

UJAAS EPC Clients

&
“ Al | siferer 3 fafis
$ T ey ~ dBERE l °|I Ind'u I.lml'ed
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UJAAS Rooftop mm
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+ With UJAAS Rooftop, the company brings the power of the sun to
investor’s doorstep. Offering small grid connected/off-grid solutions to
the customer, Ujaas provides customers an opportunity to produce
clean energy that are easy to install, operate and offer cost effective
access to solar energy.

+ Using these small roof top solutions, consumers can produce solar
energy for their captive usage and save on their electricity bills. Ujaas’
solutions are systems which can produce power ranging from 2 KWp
to 25 KWp.

» Before installation, Ujaas will study the load requirements and perform
technical demand analysis to understand investor's requirements.
Necessary planning, designing, installations and delivery are all the
company'’s responsibilities. O&M contracts can also be offered as per
need of the customer.

* As per a study by The Energy and Resources Institute, the estimated
realistic market potential for rooftop solar in urban areas is about 124
GWp whereas the government has set a target of 40 GW to be
achieved by 2022. Ujaas is all set to tap this under-penetrated market
and capture a large share of the pie.

Engineering, Procurement, and Construction (EPC)
Services

* Civil & Structural Work

* Selection of Modules & other equipments

* Infrastructure for Evacuation of Power

* Commissioning of plant

Basic Study

* Study of Load requirement

* Insulation and Feasibility Test at your roof to
measure the suitability for setup

* Designing & Developments




UJAAS - Projects mn
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Type - Grid Connected Solar Power Plant Type Grld Cenpec’red Slor Power Plant Type Grid Connected Solar Power Plant

City — Barod, M.P_| Capacity - 32.18 MW Cg— lchhawa Capacity — 33.00 MWp le‘— - ROj hon| M.P. | Capacity - 32 96 MW
= P Y 4 =T

- -
.
o b
v
- e R
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Client - Oil India Limited Client - West Bengal Elec'mcﬂy Company Cllent Electrlcﬂy Department of Daman & Diu

City - Ramgarh | Capacity - 9 MW m%%_ West Beurgollﬁ Caiacﬂi -6 MWE

Client - Board of Revenue Client - Gaxy Surfactant Client - NTPC uraiy

C - Lucknow | Ca ClCI_L 30 KW 9 “—Bhoruch | E cw 50 KWg ~ City = Auraiya | Capacﬂ - 60 KW

s wmmm————— e




Strong O&M Capabilities

Thermography

Centralized
Monitoring
System

Preventive Maintenance

Better Generation
Numbers

Thermal
Imaging, Flash
Testing & Third-

Party Audits

Optimum
Annual O&M
Cost

Cable Fault
Locater

Possesses strong O&M capabilities with

more than 230MWp under long term O&M

Mechanized Cleaning
Solution

Efficient Use of Water in
Cleaning

Higher
Yields

PV Analyzer

'Mechcmized

Cleaning

|
& Ujaas



FINANCIAL PERFORMANCE
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Income Statement mmn

B Ujaas
Particulars (INR. Mn) FY11 FY12 FY13 FY14 FY15 FY1é6 FY17 Q1 FY18
Total Income™ 339 370 2,480 5,332 1,133 2,795 4,907 1,081
Operating Expenses 305 336 1,972 4,341 688 2,146 4,164 933
EBITDA 34 34 508 991 445 649 743 148
EBITDA Margin (%) 10.03% 9.19% 20.48% 18.58% 39.28% 23.22% 15.15% 13.69%
Finance Cost 19 10 50 ?1 180 155 180 20
Depreciation 3 4 19 47 81 80 81 43
Profit Before Tax 12 20 439 853 184 414 482 85
Taxation 4 11 169 479 67 205 118 11
Profit After Tax 8 9 270 374 117 209 364 74
PAT Margin (%) 2.36% 2.43% 10.89% 7.01% 10.33% 7.48% 7.42% 6.84%
Diluted EPS (INR) 0.65 0.53 1.35 1.87 0.59 1.04 1.82 0.37

Includes Other Income

R R SRR W o 2%




Standalone Balance Sheet

Particulars (INR Mn)
EQUITIES & LIABILITIES

Shareholder Funds

(a) Share Capital — Equity

(b) Reserves & Surplus
Total - Shareholder Funds

Non-Current Liabilities

(a) Long term Borrowings

(b) Deferred Tax Liability

(c) Long term Provisions
Total - Non-current Liabilities
Current Liabilities

(a) Short-Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities

(d) Short-term provisions

Total — Current Liabilities

GRAND TOTAL

FY14

200
1,428
1,628

1,112

379

1,492

92
1,431
142

181
1,846

4,966

FY15

200
1,533
1,733

994

407

1,402

344
138

16
499

3,634

FY16

200
1,724
1,924

889

524

1,416

43
1,249
260

26
1,578

4,918

FY17

200
2,087
2,287

784

547

1,337

281
1,314
303

68
1,966

5,590

Particulars (INR Mn)
Assets

Non-current Assets
Fixed Assets

(a) Tangible Assets
(b) Intfangible Assets

(c) Non Current Investment

(d) Intangible Assets under
development

(e) Long Term Loans & Adv. & other
non-current assets

Total — Non-current Assets
Current Assets

(a) Current Investments
(b) Trade Receivables

(c) Cash & Bank Balances
(d) Inventories

(e) Short-term loans and advances

(f) Other current assets
Total — Current Assets
GRAND TOTAL

FY14

1,904

29
1,936

10
1,770
654
423
168

5
3,030
4,966

FY15

1,828
2

NA
NA

4]
1,871

20

824
160
637

121

1
1,763
3,634

FY16

1,759
2

1
0

65
1,827

262
1,173
685
819
143

9
3,091
4,918

Includes investments in liquid mutual funds, Effective cash — 646 Mn

I e
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1,699
3
1

0

155
1,858

281*
1,200
365
993

185

8
3,732
5,590

29

N



Financial Performance e

K Ujaas
Income* (INR Mn) EBIDTA (INR Mn) PAT (INR Mn)
6,000 - 5,332 4507 1,200 4 01 400 - 374 364
5,000 - ’ 1,000 - 350 -
4,000 - 800 - oE 743 300 1 270
2,795 250 - 209
3,000 -| 2,480 600 - 508 i 200 -
1,000 - . 100 -
o 200 - -
FY13  FY14 FY15 FY16  FY17 0 - ‘ 0 -
FY13  FY14 FY15  FY16  FY17 FY13  FY14  FY15  FY16  FY17
* Includes Other Income
ROE & RoCE (%) Net Debt Equity (x) Book Value per Share (INR)
= 0.60 120 11.4
40 0.48
33 0.50 10.0 o 9.6
30 22 8.1
23 20 18 0.40 0.34 8.0
20 | 7 13 0.31 6.5
o 030 | 023 6.0
16
0 . 11 0.20 012 %
FY13  FY14  FY15  FY16  FY17 0.10 2.0
ROE ROCE 0.00 0.0
FY13  FY14  FY15  FY16  FY17 FY13  FY14  FY15  FYl6  FY17




Disclaimer e

Ujaas Energy Ltd. Disclaimer:

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions
contained in this presentation. Such information and opinions are in all events not current after the date of this presentation. Certain statements made in this presentation may not be
based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and assumptions of the management of Ujaas Energy Ltd.
("Company” or “Ujaas Energy Ltd"), which are expressed in good faith and in their opinion reasonable, including those relating to the Company’s general business plans and strategy, its
future financial condition and growth prospects and future developments in its industry and its competitive and regulatory environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements of
the Company or industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements, including
future changes or developments in the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not
necessarily indicative of future results. Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking
statements. The Company disclaims any obligation to update these forward-looking statements to reflect future events or developments.

This presentation is for general information purposes only, without regard to any specific objectives, financial situations or informational needs of any particular person. This presentation
does not constitute an offer or invitation to purchase or subscribe for any securities in any jurisdiction, including the United States. No part of it should form the basis of or be relied upon in
connection with any investment decision or any contract or commitment to purchase or subscribe for any securities. None of our securities may be offered or sold in the United States,
without registration under the U.S. Securities Act of 1933, as amended, or pursuant to an exemption from registration there from.

This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.

Valorem Advisors Disclaimer:

Valorem Advisors is an Independent Investor Relations Management Service company. This Presentation has been prepared by Valorem Advisors based on information and data which
the Company considers reliable, but Valorem Advisors and the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the
truth, accuracy, completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that
you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. Valorem Advisors also hereby certifies that the directors
or employees of Valorem Advisors do not own any stock in personal or company capacity of the Company under review.

For further details, please feel free to contact our Investor Relations Representatives:

Valorem Advisors Investor Relations Management -- UJAAS ENERGY LIMITED

/\ Mr. Anuj Sonpal g Email : info@ujaas.com
A%\ Tel: +91-22-3006-7521 / 22 / 23 / 24 BT
e  Email: anuj@valoremadyvisors.com " u ] aadS
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