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Dear Sir/l\4adam
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Ref:518011 - Keerthi lndustries Limited

Pursuant to the provisions of Regulation 30(4) read with Clause 13 of Point A of Part A of Schedule
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I{eerthi Industries LinriEed
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I!\INUTES OF THE 34TH ANNUAL GENEML MEETING OF THE I'{EMBERS OF KEERTHI INDUSTRIES

LIMITED HELD AT IITELLACHERUVU (VILLAGE & MANDAL), SURYAPET DISTRICT-S08246, TELANGANA
ON THURSDAY THE 3 lsr DAY OF AUGUST, 201 7 AT 1 I :00 A.M.

PRESENT:

1. Sri. J- S- Rao
2. Sri. E. Siva Sankaram
3. P. Govardhana Reddy
4. Mr. Rajesh Kumar Yadav
5. Ch. Veeranjaneyulu

ABSENT

1. sri. K. Harishchandra Prasad

2. sri. Boddu Venkata Subbaiah
3. sri. J. Sivaram Prasad
4. Smt. J. Triveni

Managing Director & CFO
Director
For K. S. Rao & Co, Statutory Auditors
Company Secretary
For VCSR & Associates, Scrutinizer, Practicing Company Secretary

lndependent Director
lndependent Director
Drector
Executive Chairperson

A,tEA,IBERS ATTENDANCE & OUORUM:
l0l embersin person representing: 38,30,100 equityshares;

And

2 Members in proxies reprcsenting: 22,82,726 Equity Shares

smt. J. Triveni, the Executive Chairperson was absent and has requested for leave of absence.
Thereafter, a motion for appointment of Chairman of the meeting was moved and Sri. J. S. Rao, the
Managing Director & CFO was unanimousty etected as Chairman of the meeting.

After ascertaining that the requisite members were present to form the quorumj the Chairman
dectared that the meeting is open. Chajrman welcomed at[ the Shareholders and invitees to the 34th
Annuat Generat Meeting (AGM).

INTRODUCTION:

At the Outset, the Company Secretary has briefLy introduced him and members of the Board on the
dais. He, also informed the meeting that the Register of /tiembers, Register of Director's Shareholding
along with other statutory registec are kept open for inspection by the shareholders at the venue and
that the same are accessibLe during the continuance of the meeting.

Thereafter, the Company Secretary has requested Srj. J. 5. Rao as Chairman to deliver his speech.

Chairman's speech:

The Chairman then deLivered his speech and with the consent of the Members, the Notice convening
the Meeting and the Auditor's Reports were taken as read. Thereafter Chairman wetcomed questiona
and ctarifications from the sharehotders. After resotving the queries, he has handed over the discussion
to the Company Secretary to proceed with the meeting proceedings.

The Company Secretary informed the Members that pursuant to the provisions of Section jO8 of the
Companies Act, 2013 read wjth Rute 20 of the Companies (Management and Adminjstration) Rutes, 2014
and Companies (Management and Administration) amendment Rutes, 2015, the Cornpany has exterlded
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the remote e_voting facitity to the Members of the Company in respect-of businesses to be transaded

ii ttr" l"i ra Cen6rat ueetlng. The remote e-voting wis c-ommenced from 2Sth,August' 2017 at 9 00

".r, ""; ""a"J "" 
:0" Augus[, 2otz at 5.ob p.m. H; further exptained that in the venue of this AGI

ir,ii ,iiiic ;i[;;a""" ry-r"in, or pottinc ,upers ontv bv thos;.membe6 who have not avaited the

facility oie-voting and directed Lhe Scrulinizer to distribute the polling papers

He atso introduced to the members, sri. Ch. Veeranjaneyutu. (Membership.No : 6121 &CPNo :6392)'

n:rtner of M/s- VCSR & Associates, Practicing Compiny Secretary laddress: 305 A & B' Pancom'

ffil#;r;;;;;;, ;;;;,p"t, ivJuiit"a i"r""calna' sobozit, and inrormed Lhem that he was appointed

"rit" 
i.irti"iii,i uv ir," eouia to. ,.rutinirin! the remotse-voting and polt votinS process in fair and

transparent mannel.

With the Permission of the Chair, the Company Secretary has read and proceeded with the business

agenda Laid before the meeting in consuttation with the scrutinizer on the lollowng terms:

ORDINARY BUSINESS:

ADOPTIONOFAUDITEDBALANCESHEET,PROFIT&LOSSACCOUNT,REPORTOFDIRECTORSAND
AUDITORS FOR THE FTNANCIAL YEAR 2016-17.

The Company Secretary has read the fotLolving resolution:

"RESOLVED THAT pursuant to section 129 and other appticabLe provisions, if any of the companies

A.i-Z-df:.1f," Uutul,.",heer as at 3.1, march. 2Ot7 an; profit and toss accounl for rhe period ended

iii' i-"ilir,' iorz 
'ir*,tt"i *lit oi*.t""' Report and auditors' Report theleon be and ale hereby

considered, approved and adoPted."

after readins the Droposed Ordinary resolution Mr. 5. K. Jamatuddin, member present in person has

proposed th;resot;tion which was seconded by Mr. V Pannakata Rao'

The Comoanv Secretary infolmed the meeling thal none of the directors' K 
^Psintereste; i;the resotution. Thereafter, Lhe sharehotders has casted their vote

the polt papers supptied to them.

or their retatives are
as per their choice, in

chairman

Place: Hyderabad
Date:31-August-2o17

2. RE-APPOINTA,IENT OF SI,iT. J. TRIVENI, EXECUTIVE CHAIRPERSON AND WHOLETIA{E DIRECTOR' WHO

RETIRES BY ROTATION.

The Company Secretary has explained to the meeting that Smt. J. Triveni, Executive Chairperson and

wnotefinie tilrector in:tudng btner interested mem-bers sha[ not participate in the discussion and

,"ir!-"i ttrit ieiolution. Acioraingty Sri. J. 5. Rao, the Chairman of the meeting inctuding att the

interested members djd not participated in the subiect matter.

Thereafter, Pott was demanded for the etection of Chairman and it was taken forthwith The

Scrutinizer'Sri. Ch. Veeranjaneyulu, counted the votes and decLare that Sri L Ram Babu, member of the

iorpuny *it ununlrorsty eteited as chairman of the meeting. Thereafterthe company secretary has

.iptIinJa tf,"t Sr;. L Ram Babu, member of the Company witt act as-the-Chairman for the rest of this

meeting as per the requirement of Section 104 of the Companies Act, 2013'
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After that Company Secretary has read the resotutjon as under:

"RESOLVED THAT Smt. J. Triveni, EYecutive Chairperson and Whote-time Director (DlN: 00029107) of

the iompany who retires by rotation and being etiiibte for appointment be and is hereby reappointed

as the Director of the ComPanY."

After reading the proposed Ordinary resolution l'\r. P. Venkateswartu, member present in person has

proposed the resoLution which was se<onded by Mr. G. Seshagiri Rao.

After reading the proposed Ordinary resolution by the Company secretary, non'interested

sharehoLders 6as casdd their vote, as per their choice, in the potL papers supplied to them'

DECLAMTION OF DIVIDEND ON 9% CUA,TULATIVE REDEEMABLE PREFERENCE SHARES

The Company Secretary has read the foltowing resoLution:

"R.ESOLVED THAT a final dividend @ 9% on 970 Cumulative Redeemable Preference Shares capital

for the financial year ended 31$ March, 2017 as recommended by the Board be and is hereby

declared in the manner as tabulated hereunder:

S1. No No of 9% Cumulative

Preference Share

Per share

[in Rs.J

Total amount of Dividend

entitle to receive

Dividend Per share

(ln Rs.)

1. 5,00,000 70/- 31,50,000 6.30 /-
2. s34,440 1_00 / 4A,45,960 e.00 /-
Total 103a,440 79,95,960

"RESOLVED FURTHER THAT pursuant to the recommendation of the Board the consent of the

members of the company be and is accorded to pay a total dividend of not exceeding Rs'

773A,94,820 /- whidn is in arrear upto the year 2015-16 to 9olo Cumulatrve Redeemable Preference

Shares [as tabulated hereunder] out ofthe distributable profits of the current year 2016-17 plus

the accumulated prcfit ofthe previous financial year 2015-16 which is available for distribution of

dividend:

After reading the proposed Ordinary resolution Mr. A. Bikkanna, has proposed the resoLution which

was seconded by Mr. G. Seshagiri Rao.

After reading the proposed Ordinary resolution by the Company Secretary, non'interested

shareholders has casted their vote, as per their choice, in the poll papers suppLied to them.

SI. No No of 9olo Cumulative
Preference Share

Date of
allotment

Date upto which
remain unpaid

Arrears ofDividend entitle to
be received @90lo

0n RsJ

7. 5,00,000 24-10-200r 31-O3-2076 4,54,58,042

2. 2,70,700 3t-10-2002 31-03-201-6 3,26,34,000

3. 2,68,340 13-06,2001 31-O3-2076 3,57,62,734

Total 70,34,440 1134,94,420



APPOINTA,TENT OF STATUTORY AUDITORS

The Company Secretary has read the fottowing resotution:

'RESOLyED THAT pursuant to Section 139 (2) of the Companies Act, 2013 and the Companies (Audit

and Auditors) Ru1e5,2014 and pursuant to the recommendation made by the Audit committee of the

Board, l/s. Brahmalya & Co., Chartered Accountants, Hyderabad, having Firm registration No.

OOO5135 attotted by The lnstitute of Chartered Accountants of India (lCAl) be and are hereby appointed

as the Auditors of the Company in pLace of the retiring Auditors M/s. K.5. Rao & Co, Chartered

Accountants, Hyderabad (Registration No.: 0031095), who shatl hotd office from the conctusion of this
34th Annual General ,vleeting for term of consecutive Five (5) years titt conctusion of the 39th Annua[

Generat Meeting (subiect to ratification of the appointment by the members at every Annua( General

Meeting held after this Annuat Generat Meeting) and that the Board be and is hereby authorized to fix
such remuneration as may be determined by the Audit Committee in consuttation with the Auditors, in
addition to reimbursement of all out-of-pocket expenses as may be incurred in connection with the

audit of the accounts of the Company."

After reading the proposed Ordinary resolution Mr. S. K. Jamatuddin, member present in person has
proposed the resolution which was seconded by Mr, V Pannakata Rao.

The Company Secretary informed the meeting that none of the directors, K,MPS or their relatives are

interested in the resotution. Thereafter, the sharehotders has casted their vote, as per their choice, in

the pott papers supplied to them.

SPECIAL BUSINESS

5. RATIFICATION OF REA.TUNERATION OF COST AUDITOR

The Company Secretary has read the fottowing resotutjonl

"RESOLVED THAT pursuant to Section 148 (3) of the Companies Act, 2013 read with Rule 14 (a) of
Companies (Audit and Auditors Rutes), 2014, and as recommended by the Audit Committee and

approved by the Board of Directors at their respective meetings heLd on 29-05-2017 the remuneration
payable during the year 2017-18 to M/s. BVR & Asociates (FRN: 000453), Cost Accountants, to conduct

the audjt of the cost records of the Company for the financia[ year 20'17_18, amounting to Rs. 50,000/_

(Rupees Fifty Thousand onty) ptus service tax as appticabte and re'imbursement of out of Pocket
expenses incurred by them in connection with the aforesaid audit be and is hereby ratified and

confirmed, "

"RESOLVED FURTHER THAT the consent of the membeB be and is hereby accorded to the Board of
Directors of the Company to do all such acts and deeds and take atl su€h steps as may be necessary,
proper or expedient to give effect to this resotution."

After reading the proposed Ordinary resolution Mr. K. Subrahmanyam, Representative of Hyderabad
Bottting Company Limited has proposed the resolution which was seconded by Mr. I{adhusudhan,
Reprasentative of J S Krishna Murthy (HUF).

The Company Secretary has informed the meeting that none of the dr'rectors, KMPS or their reLatives
are interested in the resolution. Thereafter, the sharehotders has casted their vote, as per their
choice, in the potL papers supptied to them.

/



6. APPOINTAAENT OF SRI. J. SIVARA}A PMSAD AS AN INDEPENDENT DIRECTOR

"RESOLVED THAT, pursuant to the provisions of Sections 149, i5O and 152, and any other appticabte

nrovisions of the iomoanies Act, 2013, and the Rutes made thereunder (inctuding any statutory

['r"aifiiiti""r oi re]enactmentts) thereof, for the time being in force) read with Schedute IV to the

ComDanies Act. 2011 {includine anv statutory modrfications or re_enactmentls) thereof' for the time

O"i^i i" ioi."i'*a Regutation-16 ot tt" sgtit tLoont, Regutation' 2015, Mr' J Sivaram Prasad, Non-

rxec-ufive olrector of ttre company whose penod of office is liabte to determination by retirement of

Oreciort tv rotation and in r;sp;ct of whom the Company has recejved a notice in writing from a

,".f", ,,ia"l" Section 160 of ihe companies Act, 2013 signifying his intention to propose lvlr' J'
iivaii, p.urad as 

" 
.undidate for the office of director, be and is hereby aPPointed as an lndependent

air;ctor of the Company to hotd office for a term of 5 (five) year up to the conctusion of the 39th AGM

of the Company, and whose office shalt not be tiabte to retire by rotation."

After reading the proposed Ordinary resolution Mr. A. Bikkanna, has proposed the resotution which

was seconded byMr. P. Venkateswarlu.

The Company Secretary has informed the meeting that non€ of the directors,. KMP5 or their reLatives

u." ini"l"rt6O in the resotution. Thereafter, th; sharehotders has casted their vote, as per their

choice, in the pott papers supptied to them.

After the conctusion of voting at the AGM, Scrutinizer was requested to cottect the polting papers' The

scrutinizer cottected and has first.ounted the votes casted at the meeting and thereafter unbLocked

the votes cast through remote e_voting in the presence of Mr. siva Prasad and MR. N. Karunakar who

are not in emptoyment of the Company.

The Chairman explained to the meeting that after due counting and scrutiny of e_votes and poll votes

casted for the resolutions, sri. Ch. Veeranjaneyulu, the Scrutinizer, witt within 48 working hours of t]e
conctusion of this meeting, submit the consotidated Scrutinizer's report to the Chairman' The Chairman

may approve and countersjgned the same and declare the resutt of the voting forthwith to the Stock

Exchange and uptoad on the Company's website.

Vote ofThankl:

Mr. Raiesh Kumar Yadav, on behatf of members, proposed a vote of thank to the chair which was

seconded by att the members' presents at the meeting with acctamation. Thereafter, the discussion

was handed over to the chairman who declared the meeting as concluded.

Place: Hyderabad
Date:31-Augutt-2017

l ember of the ComPanY
Chairman


