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Date: 28tt' September, Z01T

To,
Corporate Relationship Department,
BSE Ltd,
P.J. Towers,
Dalal Street,
Mumbai,400 001

Scrip Code:511'169

Sub: Recommendations on the Open Qffer for Equity Shares of Himalchuli iood
Products Limited under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulatio ns; 2011.

Dear Sir,

This is with reference to the open offer made by Mr. Nilesh lvlalshi Savla and Mrs. Meena
Nilesh Savla (collectively referred to as'Acquirers'), to the public shareholders of the Target
9_ompany to acquire up to 4,94,000 Equity Shares, having face value Rs. 10/- each-of
Himalchuli Food Products Limited (Target Company)

In this regard, we wish to inform you that pursuant to the Regulation 26(7) and ofher
applicable provisions , tf anry, of the SEBI (Substantial Acquisition of Shur", and Takeovers)
Regulations,2011', the Committee of Independent Directors of the Company at their meeting
held on 26th Septemb er , 2017 , have provided their written reconunendation in the prescribe j
format on the aforesaid open offer.

Further, the aforesaid recofiunendation of the Comrnittee of the Independent
Directors of the Company has been published on 27.*. September, 2017 in the following
newspapers.

News Paper Language Editions
Financial Express English All Editions

Jansatta Hindi All Editions
Mumbai Lakshadeep I\{arathi Mumbai Edition

Tanadesh Guiarati Surat Edition

In terms of the SEBI (SAST) Regulations,2011., we are enclosing herewith a news paper
clipping of the Recommendation of IDC appeared in the Financiai Express and Jansaitaior
your kind perusal. A copy of the same is being submitted to SEBI unh th" M;enager to the
Offer.

Kindly take the same on your record and acknowledge the receipt of the same.

Omprakash Agarwal
Managing Director

Encl: As above
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Recommendation ol the Committee ol lndependent Directors ('lOC') on the 0pen Oller to the public shareholders ol

Himatchuli Food products Limited ('Target Company') under Regulation 26 (7) of $ecurities and Exchange Boatd ol India

(substantial Acquisition ol Shares and Takeovt rrs) Regulations, 2011 as amended ['SEBI (SAST) !9gqlq!!91q'_!!]
1 Date of the Meetinq September, 26, 2017 (TuesdaY)

Name of the Tarqet Companv ('TC') Himalchuli Food Products Limited

J Details of the Offer pertaining to TC

Open 0ffer, being made by Mr. Nilesh Malshi Savla and Mrs. Meena Nilesh

Savla (collectively referred to as Acquirers'), t0 the public shareholders of

the Target Company to acquire up to 4,94,000 equity shares, having face

value T '10 each, constituting 26% of the voting share capital, at a price of T 1

(Rupee one only) ('Ofler Price') per share, in accordance with the regulations

3(1) & 4 of the SEBI (SAST) Regulations, 201 1

I Name(s) of the Acquirers
Mr. Nilesh Malshi Savla and Mrs. Meena Nilesh Savla (collectively referred

to as Acquirers')

5 Name of the Manager to the Ofier

Ashika Capital Limited
(ClN : U30009W82000P1C091 67 4)

1008, 1Oth Floor, Raheja Centre,

214, Nariman Point, Mumbai - 400 021,
Tel: +91-22-66111700; Fax: +91-22-661 11710

E-mail: mbd@ashikagrouP.com
SEBI Reqistration Number: INM 000010536

Members of the Committee of

lndeoendent Directors (lDC)
Mr. Rashmikant Ratilal Desai - Chairman

Mrs. Reenaben Bipinchandra Joshi - Member

7

IDC Member's relationship with the TC

(Director, Equity shares owned, any other

contract / relationshiP), if anY

Both the Members of IDC are Independent Directors without any

shareholding in the Target Company. Qther than their position as a Director

of the Company, there is no other contract or relationship between the IDC

Members and the Target ComPanY

8

q

Trading in the Equity shares / other

securities of the TC by IDC Members

trtone of the Members of IDC have traded in the equity shares of the

Target Company during. a period of 12 months from the date of Public

Announcement and till the date of this recommendation

IDC Member's relationshiP with the

Acquirers (Director, Equity shares owned,

anv other contracVrelationship), il any

None of the Members of IDC have any relationship with the Acquirers

10
Trading in the Equity shares/other securities

of the Acquirers by IDC Members
Not Applicable

11
Recommendation on the 0pen 0ffer, as to

whether the 0fter is fair and reasonable

The IDC Members believe that the 0ffer Price is fair and reasonable and in

accordance with the SEBI (SAST) Regulations' 201'l

12 Summary of reasons for recommendation

gased on ihe review of the Public Announcement (PA), Detailed Public

statement (DPS) and Draft Letter of 0ffer, in connection with the 0ffer, the

IDC Members of the opinion that the 0ffer Price of T 1, being offered by the

Acquirers, is in compliance with the SEBI (SAST) Regulations, 20'11.

The Members of lDC, further draw attention to the last traded price on BSE

Limited in the month of August 2015 { 11.50 (Rupees Eleven and Fifty Paisa

only) which is higher than the price offered in the Open 0ffer. Accordingly

the ihareholders are recommended to do an independent evaluation of the

Offer and take an informed decision to either surrender their shares in the

0ffer or remain invested 

-

13 Details oj Independent Advisors, if any None

14 Anv other matter(s) to be highlighted Nil

To the best ol our knowtedge and beliet iiter maf<ing proper enquiry, the information contained in or accompanying this

statement is, in all materiai rjspect, true and correct and not misteaoing, whether by omission of any inlormation or otherwise,

and inctudes ail the informatioh required to be disctosed by the Target-Company under the SEBI (SAST) Regulations, 201 1'

For and on behalf ol Gommittee of

tndependent Directors of Himalchuli Food Products Limiled
sd/-

Rashmikant Ratilal Desai

Ghairman'lDC
Place: Mumbai

Oate: September 26, 2017


