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THE STRENGTH WITHIN

To,

BSE Limited

P. ]. Towers, Dalal Street,
Mumbai - 400 001
(Scrip Code-508933)

Exchange Plaza, Bandra-Kurla Complex,
Bandra (E},Mumbai - 400 051
(Symbol : AYMSYNTEX)

Dear Sir,

Sub: Un-audited financial results for the quarter/nine months ended on 31.12.2017

Pursuant to regulation 33 of SEBI (LODR), 2015, we are enclosing herewith un-
audited financial result for the quarter/nine months ended on 31.12.2017 along with
limited review report duly approved by Board of Directors at their meeting held on

25t January 2018,

Published copy shall be shared with you shortly.

Kindly take the note of above.
Thanking you,

Yours faithfully,
AYM Syntex Limited

A

Kaushik Kapasi
Company Secretary

AYM SYNTEX LTD | Formerly known as Welspun Syntex Limited

Registered Ofiine: !
Comporate Office: ° F
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

AYM Syntex Limited

(Formerly known as Welspun Syntex Limited)
gth Floor, B Wing, Trade World,

Kamala Mills Compound,

Senapati Bapat Marg, Lower Parel,

Mumbai — 400013.

1. We have reviewed the unaudited financial results of AYM Syntex Limited (Formerly known
as Welspun Syntex Limited) (the “Company”) for the quarter ended December 31, 2017
which are included in the accompanying ‘Statement of Unaudited Financial Results for the
Quarter and Nine months ended December 31, 2017 together with the notes thereon (the
“Statement”). The Statement has been prepared by the Company pursuant to Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regutations, 2015”) and SEBI Circular
dated July 5, 2016, which has been initialled by us for identification purposes. The
Statement is the responsibility of the Company’s management and has been approved by
the Board of Directors. Further, the Management is also responsible to ensure that the
accounting policies used in preparation of this Statement are consistent with those used in
the preparation of the Company’s opening unaudited Balance Sheet as at April 1, 2016
prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement.

w0

3- Areview is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with Ind AS and other recognised accounting practices and policies, and has not diselosed
the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, 2015 and SEBI circular dated July 5, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

5. We draw attention to the following matters:

a. Note 2 to the Statemnent which states that the Company has adopted Ind AS for the
financial year commencing from April 1, 2017, and accordingly, the Statement has
been prepared by the Company’s Management in compliance with Ind AS.
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b. The results for the quarter and nine menths ended December 31, 2016 prepared
in accordance with Companies (Accounting Standards) Rules, 2006, were
reviewed by another firm of chartered accountants who, vide their report dated
February 3, 2017, expressed an unmodified conclusion on those financial

__results. The corresponding results for the quarter and nine months ended
December 31, 2016 in the Statement, are based on the previously reviewed
financial results prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have

been reviewed by us.

Our conclusion is not qualified in respect of these matters.

TFor Price Waterhouse Chartered Accountants LLP
Firm Registration Number: FRIV 012754N/ N500016

Mehut Desal

Place: Mumbai Partner
Date: January 25, 2018 Membership Number: 103211



AYM SYNTEX LIMITED

{Formerly known as Welspun Syntex Limited)

CIN: L99998DN1983PLCOD004S

fegd. Office : Sunvey No. 354 (P), village Sally Silvassa [U.T. of Dadra & Nagar Haved)

STATEMENT OF UNAUDHTED FINANCIAL RESULTS FOR THE QUARTER AND NiNE MONTHS ENDED DECEMBER 31, 2017
{Rs. in lakhs)
Quarter ended Nine months ended
. December 31, September 30, December 31, December 31, December 31,
St. No, Particulars
2017 2017 2016 2017 2014
[Unaudited)
1 Income
a | Revenue from operations (Refer Note - 4) 22,713 19,051 18,880 63,348 62,506
b | Otherincome 117 77 41 452 320
Total income 22,830 19,138 18,921 63,200 62,826
2 Expenges
a | Costof materials consumed 13,477 10,291 §,065 35,773 30,123
b | Changes in inventories of finished goods and goods-in-process {638) 139 39 {692) (1308
¢ ] Excise duty on sale of goods (Refer Note - 4) - - 1,117 1,076 3,826
d | Employee benefits expense 1,711 1,662 1,454 1,565 4,323
e { Finance costs 715 624 531 1,869 1,744
f | Depreciation and amortisation expense 829 774 801 2,451 2,240
g | Other expenses 6,400 5.408 5.481 17,646 16,693
Total expenses 22,507 18,903 18,488 63,188 58,819
3 Profit before tax for the period {1-2} 323 235 433 612 4,007
4 Tax expense
g [ Current tax - current period 69 ] 52 i3l 855
- earlier period - - - - (34)
b | Deferred tax charga/{credit) 1 53 {108} 27 -
Total tax expense 70 103 [56]) 158 B25
5 Met profit from ordinary activities after tax {or the period (3-4} 253 132 489 454 3,182
[ Other comprehensive income
a | ltems that will not be reclassified to profit or foss (25} 1 13) [44) {9)
b | Income tax effect on above 2 -* 1 ] 3
Other comprehensive income for the period (net of tax) {23) 1 2} {35} (&)
7 Total comprehensive income for the period [5+6) 230 133 487 419 3,176
8 Paid-up equity share capital {Face Value of Rs.10/- each) 3,924 3,924 3,924 3,924 3,924
g Earnings per equity share (EPS) {not annualised)
a | Basic-Rs. 0.64 0.34 125 1.16 8.11
b | Diluted - Rs. 0.64 0.34 1.25 1.16 811

- f.‘o% %,
ST P ARG-500,™
| Chartare% Accountants =

Note: Figures are rounded off to nearest lakhs. Figures below Rs, 50,000/- are denoted by [*)




AYM SYNTEX LIMITED

[Foemarly known as Welspun Syntex Limited)
CIW: LO9999DN 1883 FLCANN0LS
Regd. Cffice : Survey No. 394 {9}, Viilage Saily Silvassa {U.T. of Dadra & Nagar Haveli)

Notes

1 The above financial results were reviewed by the Audit Committee and thereafter zpproved by the Board of Direciors of the Company in its meeting held an Jlanuary 25,
2018. The Statutory Auditors have carried out a limited review of the above financial results for the quarter ended December 31, 2017,

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS) prescribed under section 133 of the Companies
Act, 2013 read with relavant rules issued thereunder, Beginning April 01, 2017, the Company has, for the first time adopted Ind AS with a transition date of April 01, 2016.

3 The reconciliation of net prafit for the guarter and nine maonths ended Decgm?er 31, 2016 reported in accordance with Indian GAAP to total comprehensive income in
accordance with Ind AS is given below:

[Rs. in lakhs)

F
Quarter ended ine manths
ended
Particulars December 31, December 31
018 emaer 2%,
2016
{Unaudited)
Met Profit as per Previous GAAP {indizn GAAP} ) 526 3,188
Add / {Less) : Adjustment for ind AS
Effect of measuring financial instruments at fair value (53} (8)
Actuarial gain arising in respect of defined benefit plans reclassified to other comprehensive income 3 ]
Others i1) {3)
Deferred tax impacts on above adjustrments 14 {3}
Net Profit as per ind AS 489 3,182
Other Comprehensive Income, net of income tax 2) 16
Total Comprehensive Income for the peried 487 3,176

4 Post the applicability of GST with effect from July 1, 2017, revenue is required to be disclosed net of GST as per requirement of Ind AS 18, "Revenue”. Accordingly, the
revenue figures for the quarter and nine months ended December 31, 2017 are nat comparable with the previous pericds.

5 The Company Is principally engaged in a business of "Synthetic yarn", which in the terms of IND AS 108 on 'Operating Segments', constitutes a single reporting segment.

6 The statement does not include Ind AS compliant resulis for the previous year ended March 31, 2017 as the same is not mandatory as per SERN's circular dated july §, 2016.

7 Figures for the correspanding previous periods have been regrouped/ rearranged, wherever necessary, to conform to the classification of the current periad.

Place: Mumbal
Date : lanuary 25, 2018

Abhishek Mandawewala
Managing Director & CEQ



