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‘10% salary hike’

Q Cos to increase headcount
and pay across all biz, says report
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Is it really
SMART?

Q Only 5% finished so far in
govt’s mission of modern city

New Delhi, Jan 11:
The Narendra Modi government's flagship Smart City
mission is running at a very slow pace with only 5.2 per
cent of the total identified projects being completed
in the last two years, a newspaper report has said.
Under the Smart City Mission, 90 cities have so far
been identified through three rounds of competition for
implementing various projects. A total investment of Rs
1.91 lakh crore has been proposed by these 90 cities.
The media report said that the identified projects have
been completed with just 1.4 per cent of the total en-
visaged investment. As per the mission statement and
guidelines, he duration of the mission is five years, from
2015-16 to 2019-20 and each city will get Rs 500 crore
as central assistance for implementing various projects.
YET TO BE PREPARED
About 72 per cent of the identified projects are still at
the stage of preparation of detailed project report. The
New Delhi Municipal Council (NDMC) has completed
maximum number of smart city projects. NDMC leads
the chart with 23 completed projects, Varanasi has com-
pleted 16 projects and Raipur has finished 10 project.
Twenty-seven cities have not issued a single tender
for works to be carried out under the mission, TOI said.
However, according to an official Housing and Urban
Affairs Ministry statement, Union Minister Hardeep
Singh Puri has recently informed a Parliamentary con-
sultative committee that projects worth Rs 1,35,459
crore are in various stages of implementation. 147
projects worth Rs 1,872 crore have been completed, it
added. Puri said the implementation of the mission is
done by a Special Purpose Vehicle (SPV) to be set up
at city-level in the form of a limited company and are
promoted by the State/UT and the Urban Local Body
(ULB) jointly both having 50:50 equity shareholding.
So far 77 smart cities have established their SPVs,
he informed.

DETAILING

O Govt’s move to allow 100% FDI triggers
multiple responses QO Cahinet takes
key decisions ahead of budget

NT Bureau/Agencies
Chennai, Jan 11:

The Union Cabinet chaired by Prime Minister Narendra
Modi, has given its approval to a number of amendments
in the FDI Policy. It aims to provide ease of doing business
in the country which in turn will lead to larger FDI inflows
contributing to growth of investment, income and employ-
ment. This is the second major liberalisation in FDI policy
by the NDA government in one go after major changes
effected in June 2016. Here are the major decisions:

CENT PER CENT

In a move that will give a boost to foreign retailers like
Ikea, Walmart and Carrefour, the Cabinet approved 100
per cent FDI under the automatic route for single brand
retail trading. Earlier also 100 per cent FDI was allowed in
the segment, but it required government approval.

IN THE AIR

Cabinet has allowed foreign airlines to now own up to 49 per
cent stake in na- tional camier Air India. While allowing

foreign air- lines to have stake in Air In-
dia, the gov- ernment has also made
it clear that the national carrier's
substantial & ownership would re-
main with * Indian nationals. Air
India had a ’ total debt of about Rs
48,877 crore at ¢ « the end of March
2017, of which about i v—'g;'“ Rs 17,360
crore was aircraft i loan and Rs
31,517 crore was work- ing capital

debt. The airline is expected to

(]
R

report a net loss of Rs 3,579 i )

crore for 2017-18, as per m

budget estimates for 2017-

8 . It had a provisional net
loss of Rs 3,643 crore in 2016-17.

WHAT ELSE?

The Cabinethas relaxed foreign directinvestment (FDI) policy
for medical devices and audit firms associated with companies
receiving overseas funds. Overseas investment policy has also
been liberalised in case of power exchanges. Currently, the
policy provides for 49 per cent FDI under automatic route in
power exchanges. However, FIVFPI purchases were restricted
tosecondary market only. Cabinet has decided to do away with
this provision, thereby allowing Flls/FPIs to invest in Power
Exchanges through primary market as well. Cabinet has ap-
proved liberalisation in the construction development segment
clarifying that real-estate broking service does not amount to

Confusion over Chennai realty

Market stable, says Embassy

NT Bureau
Chennai, Jan 11:

trial parks. The rapid infrastructure development taking place in line with
the Vision 2023 of the State government is also very encouraging, and
we believe that we are at the right place, at the right time."

ON THE LINE

Cabinet gave approvalto a number of amendments
in the FDI Policy

This aims to provide ease of doing business In
country

Will lead to larger FDI inflows contributing to
growth of investment, income and employment
This Is the second major liberalisation in by the
NDA government

Also relaxed foreign direct investment for medical
devices and audit firms

real estate business and is therefore, eligible for 100 per cent
FDI under automatic route.

FOR THE MOVE

Commenting on the development, Commerce and Indus-
lry Minister Suresh Prabhu said the decisions would help
‘remove roadblocks' for receiving foreign investments. The

minister expressed the hope that relaxation of norms

would facilitate faster development of the economy.
‘The move will not only attract additional foreign capital
into the country, but will also provide an impetus to the
retail industry growth, at a time when organised and retail
is already seeing strong growth over the last 12 months.

Commenting on the development, Abhishek Goenka, leader -
direct tax, PwC Indiia, said the clarification was long overdue. JLL
India, CEO and country head, Ramesh Nair, said the opening up
of FDIfor real estate brokers is a strong signal of institutionalisation
of the services rendered towards real estate in India.

‘NOT WORTH’

Foreign directinvestment (FDI) is notworth much unless there
is technology transfer, senior BJP leader Subramanian Swamy
said. He said foreign investment contributes only 2 per cent to
India’s investments and unless accompanied by technological
transformation, it is not of much use for the economy.

New Delhi, Jan 11 (PTI):

Salaries are expected to
grow by 10 per cent across
industries and career levels
as organisations are likely
to increase headcount this
year, says a report. Accord-
ing to Mercer's 2017 India
Total Remuneration Sur-

One in two companies
are planning to increase

vey, p are likely to
dole out 10 per cent salary
increase across industries
in 2018, consistent with
2016 and 2017.

The survey of 791 or-
ganisations across industry
sectors found that 55 per
cent companies intend to
hire in the next 12 months,
as against 48 per cent last
year. ‘Indian industry con-
tinues to project low double
digitincreases, driven by a
combination of an optimis-
tic economic environment
and a scarcity of the right
talent,’ said Mercer, India
business leader, talent
consulting and information
solutions, Shanthi Naresh.

t 1t, with shared
services and Hi-tech lead-
ing the pack, similar to what
was seen in the past two
years, the survey said. ‘In
the shared services sector,
there is an influx of cap-
tive organisations across
retail, FMCG, manufactur-
ing and pharmaceuticals.
Newer roles are emerging
in supply chain planning,
analytics, demand plan-
ning, computer imagery,
store design, merchandis-
ing etc. With the evolution
in value chain of work and
the advent of such transfor-
mational roles, companies
are looking at increasing
headcount,’ Naresh added.

'Job, farm, exports
are focus areas'

New Delhi, Jan 11 (PTI):

Job creation, doubling
farmers' income, boosting
manufacturing and pro-
moting exports were the
key themes that came up
for discussion during an
interactive session be-

should target only job
growth and stressed on
high economic expan-
sion for generating em-
ployment. Another expert
pointed out that more
than 20 per cent edu-

cated youth were unem-

tween Prime Minister A ployed. Kumar further
Narendra Modi and /,,"x‘ said the Niti Aayog
economists. Brief- % g/#N" will ‘very soon’ come

ing reporters about g
the meeting, Niti
Aayog vice-chairman
Rajiv Kumar said over 40
economists and experts
shared insightful views on
various aspects relating to
the economy and policy-
making.

One of the experts, he
said, was of the opin-
ion that the government

out with a report of

the task force, which

was set up to study

high frequency data on
job creation.

‘There is a much better
news on employment’
contrary to the data pro-
vided by labour bureau
and the Centre for Moni-
toring Indian Economy

‘We have witnessed that the Chennai market is

Not so good, says Knight Frank
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Knight Frank India launched the eighth edition half yearly report - India
Real Estate, which ‘presents an analysis of residential and office market
performance of Chennai for the period Julya€“December 2017".

Speaking about the findings, director, Kanchana Krishnan, said,
‘After showing signs of a promising recovery duringH12017, Chen-
nai residential market once again hit new lows in terms of sales and
= supply numbers during H2 2017. The lack lustre demand scenario
in addition to the implementation
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PUBLIC NOTICE

My clients. 1ML KV
RAGHUNATHAN,  S/0.Venugopal,
2Mrs,  RLAKSHMI, W/o. KV.

Raghunathan, both are residing at
No.7/7A,  Sundaramurthy ~Street,
Bharama  Block,

)CMIE),
7

PANASONIC CARBON

INDIA CO. LIMITED
(CIN: L29142TN1982PLC009560)
Regd Office: Pottpati Plaza, ard Floor,
77, Nungambakkam High Road,

Chennai-600007.

They lost their original document of
property bearing Document No.9179
of 2013, SRO Guduvancheery, in
respect of the survey no. 99/11A
99/1181 and 99/11B2, Present New
S.No.99/11A5, consisting 578 sq.ft.
when went to advocate office ashok
nagar on 05.12.2017 any person is
possession of the said document
may hand over the same to me or
my client address mentioned above.

D.CHANDRAKANTHBABL. MBA.
Advocate,

Tel: 044-28275216/226
Fax: 044-28263010
Web: www.panasonicearbon.co.in
ICE

Pursuant to Regulation 29, 47
and other applicable regulations
of the SEBI (Listing Obligations
and Disclosure  Requirements),
Regulations, 2015, Nofice s
hereby given that Meeting of
the Board of Directors of the
Company is scheduled to be held
on Wednesday, 31st January 2018
at 11.30 am. at the Registered
Office of the Company, Chennai
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Mobile: 98400 66855
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Ground Floor, Chennai - 600 001.

Cell 98401 47700

(Counsel for Pettoner.
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