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To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001.

Dear Sir/Madam,

Cigniti

Software Quality | Assured

Date: 31.01.2018

Sub: Outcome of Board meeting under regulation 30 read with 33 (3) (c) of SEBI (Listing

Obligations and Disclosure requirements) regulations, 2015

Ref: Cigniti Technologies Limited (Scrip code: 534758)

With reference to the subject cited, this is to inform the Exchange that at the Board meeting of
M/s Cigniti Technologies Limited held on Wednesday, the 31%t day of January, 2018 at
2.00 P.M. at the corporate office of the Company at 8t Floor, Vega Block, The V, Ascendas
Park, Madhapur, Hyderabad-500082, the following were duly considered and approved by the

Board:

1. Un-Audited financial resuits for the quarter ended 31.12.2017 on consolidated basis.

(Attached as Annexure-I)

2 Un-Audited financial results for the quarter ended 31.12.2017 on standalone basis.

(Attached as Annexure-Il)

3. Limited Review Report for the quarter ended 31.12.2017. (Attached as Annexure-lll)

This is for the information and records of the Exchange, please.
Thanking you.

Yours Faithfully,
For Cigniti Technologies Limited

(N A

C.V.Subramanyam
Chairman & Managing Director
(DIN: 00071378)

Encl: as above

Cigniti Technologies Ltd
Suite 106, 107, MGR Estates
Dwarakapuri Colony
Punjagutta, Hyderabad 500 081
Andhra Pradesh, India

CIN: L72200TG1998PLC30081

@ +91 (40) 3070 2255
3 +91 (40) 3070 2299

433 E Las Colinas Blvd, #1300
Irving, TX 75039

() 972.756.0622
(® 972.767.0948/0644
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CIGNITI TECHNOLOGIES LIMITED
Suite 106,107, MGR Estates, Dwarakapuri Colony, Punjagutta, Hyderabad 500 081, Telangana, India
Ph: +91 (40) 30702255, Fax: +91 (40) 30702299
CIN: L72200TG1998PLC030081

(Rs. In Lakhs)
Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2017
Sl. No.| Particulars Quarter ended Nine months ended
December 31, September 30, December 31, December 31, December 31,
2017 2017 2016 2017 2016
(Refer note 3) (Refer note 3)
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Income
Revenue from operations 17,713.87 16,901,53 15,662.29 51,463.65 49,192.65
Other income 46.01 234.50 98.25 214.69 144,52
Tolal income 17,759.88 17,136.03 15,760.54 51,678.34 49,337.17
2 |Expenses
Employee benefits expense 11,541.55 11,884,55 11,361.93 35,610.56 31,110.52
Finance costs 396,40 47378 433.93 1,295.38 | 917 91
Depreciation and amortisation expense 6554 67.64 311.89 205.68 83335
Other expenses 494613 3,020.75 5,596.09 13,221 49 13.730.27
Total expenses 16,949.62 16,046.72 17,703.84 50,333.11 46,592.05
Profit/(loss) before tax (1-2) 810.26 1,089.31 (1,943.30) 1,345.23 2,745.12
4 |Tax expense
Current tax 60.49 125.26 265.24 386.81 2,195.02
Taxes for earlier years (68.82) 043 - (422 68) -
Delerred tax expense/ (credit) (6.62) (16 98) (88.89) 143.73 (155.78)
Total tax expense (14.95) 108.71 176.35 107.86 2,039.24
5 |Net profit/(loss) for the period (3-4) 825.21 980.60 (2,119.65) 1,237.37 705.88
6 |ltems of other comprehensive income
Other comprehensive income /! (expense):
4} iterns that will net be reclassified to profit or loss, met of tax 37.38 9.88 (35.99) 80.03 (107.98)
b} items that will be reclassified to profit or loss, net of tax 432.09 (226.24) 264.46 92.66 22743
Tatal other comprehensive income 469.47 (216.36) 228.47 172.69 119.45
7 __|Total comprehensive income for the period (5+6) 1.294.68 764.24 (1,891.18) 1,410.06 825.33
8  |Paid-up equity share capital 2,650.95 2,650.95 2,630.54 2,650.95 2,630.54
(Face value of the share Rs. 10/- each)
9 |Earnings per share (EPS) (of Rs.10/each) (not annualised)
{amountin Rs.)
Basic EFS 311 370 (7.97) 4.67 2.65
Diluted EPS 3.00 3.59 (7.97) 4.50 257
See accompanying notes to the linancial results,

Notes:
I The above consolidated unaudited financial resulls of Cignitt Technologies Limited ('the Company!) were reviewed by the Audit Committee and therealter
appraved at the Meeling of the Board of Directors of the Company held on january 31, 2018 and have been subjected (o a limited review by the statutory auditor
of Ihe Company

2 The Company adopted Indian Accounting Standard ('[nd AS") from April 1, 2017 and accordingly these financial results have been prepared in accordance with
the recognition and measurement principles laid dowr in Ind AS 34 Interim Finaneial Reporting prescribed under Section 133 of the Companies Act; 2013 read
with the relevant rules issued thereunder and other accounting principles generally accepted in India, The date of transttion to Ind AS is Apreil 1, 2016. The impact
of transition has been accounted for in opening reserves and the comparative period results have been restated accordingly. The opemng balance sheet as at April
1, 2016 and the results for the subsequent periods would get finalised along with the annual financial statements for the year ended March 31, 2018,

3 The comparative Ind AS consolidated financial information of the Company for the corresponding quarter and nine months period ended December 31, 2016
were reviewed by the predecessor auditor who expressed an unmodified conclusion on those consolidated financial information on January 29, 2018

4 Based on the internal reporting provided to the Chief Operating Decision Maker, the consolidated financial results relates to "Software testing services" as the
only segment of the Company.

3 Pursuant to the exémption provided under SEBE Circular No. CIR/CFD/ FAC/62/2016 dated July 05, 2016, the Ind AS compliant linancial results for the vear
ended March 31, 2017 have nol been presented, Further, consequent to transition from the Previous GAAP Lo the Ind AS, the reconciliation of consolidated profit
is provided as below for the quarter and nine months ended December 31, 2016:

Particulars Quarter ended Nine months
December 31, | ended December
2016 31, 2016
Reconciliation of Nel profit as reported earlier:
Net profit under Previous GAAP (2,406.86) 345.56
Add/(Less):
Re-measurement cost of net defined benefil liability (net of tax) 35.99 107.98
Emplavee stock aption cost (0 37) (2,60}
Others 251.59 254.94
Net profit as per Ind AS (2,119.65) 705.88
Other comprehensive income (net of tax) 22847 119.45
Total comprehensive income under Ind AS (1,891.18) 825.33

6 Previous period figures have been regrouped/ reclassified wherever necessary to conform to the current period classification

For Cigniti Technologies Lid

C.V, Subramanyam
Chairman and Managing Director

CHARTERE

ACCCUNTANTS

Place: Hyderabad
Date: January 31, 2018
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CIGNITI TECHNOLOGIES LIMITED
Suite 106,107, MGR Estates, Dwarakapuri Colony, Punjagutta, Hyderabad 500 081, Telangana, India
Ph: +91 (40) 30702255, Fax: +91 (40) 30702299
CIN: L72200TG1998PLCO30081

(Rs. In Lakhs)
Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2017
SL. No.|Particulars Quarter ended Nine months ended
December 31, |September 30, 2017 December 31, December 31, December 31,
2017 2016 2017 2016
(refer note 3) (refer note 3)
Unaudited Unaudited Unaudited Unaudited Unaudited
1 |Income
Revenue from operations 5,850.44 5,838.17 6,684.28 18,441.91 17,375.64
Other income 41.62 214.25 25.89 28844 45.74
Total income 5,892.06 6,052,42 6,710.17 18,730.35 17,421.38
2 |Expenses
Employee benefits expense 3,329.59 3,732.70 3,369.16 10,978.38 9,802.05
Finance costs . 197,53 213.57 174.97 589.12 329.40
Depreciation and amortisalion expense 49.40 51.45 87.67 157,94 23177
Other expenses ‘ 2,035.66 1,476.43 1,866 .00 5.204.67 4,833.32
Total expenses 5,612.18 5,474.15 5,497.80 16,930.11 15,196.54
3 __|Profit before (ax (1-2) 279.88 578.27 1,212.37 1,800.24 2,224.84
4 |Tax expense
Current tax 59.73 12526 469.81 386.05 710.71
Deterred lax credil . (6.62) (16.71) 5.33 (66,98) (4.08)
Total tax expense 53.11 108.55 475.14 319.07 706.63
5 |Nel profit for the period (3-4) 226,77 469.72 737.23 1,481.17 1,518.21
6 |ltems of other comprehensive income
Other comprehensive income/ (expense) - items that will not be 37.38 9.88 (35.99) 80,03 (107.98)
reclassified to profit or loss (net of tax)
Total other comprehensive income 37.38 9.84 (35.99) 80.03 (107.98)
7 _|Total comprehensive income for the period (5+6) 264.15 479.60 701.24 1,561.20 1,410.23
8  |Paid-up equity share capital 2,650.95 2,650.95 2,630 54 2,650.95 2,630.54
(Face value of the share Rs, 10/- each)
9 |Earnings per share (EPS) (of Rs, 10/each) (not annualised)
(amount in Rs.)
Basic EPS 0.86 1.77 277 559 X
Diluted EPS 0.83 1.72 268 5.39 5.62
See accompanying notes 1o e financial rosults,

Notes:
I The above standalone unaudited financial results of Cigniti Technologies Limited (‘the Company’) were reviewed by (he Audit Commiltes and thereafter
approved at the Meeting of the Board of Directors of the Company held on January 31, 2018 and have been subjected to limiled review by the statutory auditor of
the Company.

2 The Company adopted Indian Accounting Standard ('Ind AS") frem April 1, 2017 and accordingly these financial results have been prepared in accordance with
the recognition and measurement principles laid down in Ind AS 34 Interim Financlal Reporting prescribed under Section 133 of the Companies Act, 2013 read
with the relevant rules ssued thereunder and other accounting principles generally accepted in India. The date of transition {0 Ind AS is April 1, 2010, The impact
of transition has been accounted for in opening reserves and the ce mparative period resulls have been restated accordingly. The opening balance sheet as at April
1, 2016 and the results for the subsequent periods would get imalised along with the annual financial statements for the year ended March 31, 2018

3 The comparative Ind AS financial information of the Company for fthe corresponding quarter and nine matiths period ended December 31, 2016 were reviewed by
Lhe predecessor auditor who expressed an unmodified conclusion dn those financial information on January 29, 2018.

4 Based on the internal reporting provided to the Chief Operaling Decision hMaker, the standalone financial results relates to "Software testing services" as the only
segment af the Company

5 Pursuant to the exemption provided under SEBI Circular No, CIL/CFD/FAC/62/2016 dated July 05, 2016, the Ind AS compliant financial results for the year
ended March 31, 2017 have not been presented. Further, consequerit to transition from the Previous GAAP Lo the Ind AS, the reconciliatton of profit is provided as
below for the quarter and nine months ended December 31, 2016:

Particulars Quarter ended Nine months
December 31, | ended December
2016 31, 2016
(Unaudited) (Unaudited)
Reconciliation of Net profit as reported earlier: |
Net profit under Previous CAAP 450.03 1,157 89
Add/(Less):
Re-measurement cost of net defined benefit liabitity (net of tax) 35,99 10798
Employee stock option cost (0.37) (2.60)
Others 251.58 254.94
Net profit as per Ind AS 737.23 1,518.21
Other comprehensive income (net of tax) (35.99) (107 98)
Total comprehensive income under Ind AS 701.24 1,410.23

6 Previous period figures have been regrouped/ reclassified wherever necessary to conform to the current period classification.

For Cigniti Technologies Ltd

C.V. Subramanvam

Chairman and Managing Director

Place: Hyderabad
Date: January 31, 2018
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S.R. BATLIBOI & ASSOCIATES LLP Bitoth Cie: Modagar e
Chartered Accountants Hyderabad - 500 081, India

Tel : +91 40 6736 2000
Fax : +91 40 6736 2200

Limited Review Report - Consolidated Financial Results

Review Report to
The Board of Directors
Cigniti Technologies Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (“the
Statement”) of Cigniti Technologies Limited Group comprising Cigniti Technologies Limited (the
‘Company’) and its subsidiaries (together referred to as ‘the Group’) for the quarter and nine
months ended December 31, 2017 attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to issue express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial
information of subsidiaries, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance with
recognition and measurement principles laid down in the applicable Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. We did not review the financial results and other financial information, in respect of six
subsidiaries, whose Ind AS financial results include total assets of Rs. 3,141.54 lakhs and net
assets/ (liabilities) of Rs. (2,165.86) lakhs as at December 31, 2017, and total revenues of Rs. 2,713.70
lakhs and Rs. 7,810.33 lakhs for the quarter and the period ended on that date. These Ind AS
financial results and other financial information have been reviewed by other auditors, which
financial results, other financial information and auditor’s reports have been furnished to us by the
management. Our conclusion, in so far as it relates to the affairs of such subsidiaries, is based solely
on the report of other auditors.

> S.R_Batliboi & Asscciates LLP, a Limized Liabiiity Partnership with |LLP !dentity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘'C’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
Certain of these subsidiaries are located outside India whose financial results and other financial

information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally
accepted auditing standards applicable in their respective countries. The Company’s management
has converted the financial results of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Company’s
management. Our conclusion in so far as it relates to the balances and affairs of such subsidiaries
located outside India is based on the report of other auditors and the conversion adjustments
prepared by the management of the Company and reviewed by us.

Our conclusion is not modified in respect of these matters.

6. The comparative Ind AS consolidated financial information of the Company for the corresponding
quarter and nine months period ended December 31, 2016 were reviewed by the predecessor
auditor who expressed an unmodified conclusion on those consolidated financial information on
January 29, 2018.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W / E300004

pe ar Srinivasan
Partner
Membership No.: 213271

Place: Hyderabad
Date: January 31, 2018



S.R. BATLIBOI & ASSOCIATES LLP Citech Cy, Madhapr ¢

Chartered Accountants

Hyderabad - 500 081, India

Tel :+91 40 6736 2000
Fax : +91 40 6736 2200

Limited Review Report- Standalone Financial Results

Review Report to
The Board of Directors
Cigniti Technologies Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results (“the
Statement”) of Cigniti Technologies Limited (the ‘Company’) for the quarter and nine months
ended December 31, 2017 attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is
the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

The comparative Ind AS financial information of the Company for the corresponding quarter and
nine months period ended December 31, 2016 were reviewed by the predecessor auditor, who
expressed an unmodified conclusion on those financial information on January 29, 2018.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

Partner
Membership No.: 213271

Place: Hyderabad N\ UERRS |
Date: January 31, 2018 J

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office | 22, Camac Street, Block ‘'C’, 3rd Floor, Kolkata-700 016



